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ɸʥʥʦʪʘʮʠʷ 
ʊʝʦʨʠʷ ʙʠʟʥʝʩ-ʘʥʘʣʠʟʘ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʩʪʝʡʢʭʦʣʜʨʩʢʦʤ ʧʦʜʭʦʜʝ, ʥʘʠʙʦʣʝʝ ʤʦʣʦʜʘʷ 

ʠ ʤʘʣʦʠʟʫʯʝʥʥʘʷ. ɺ ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʝ ʧʨʠʤʝʥʝʥʠʝ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʥʘʭʦʜʠʪʩʷ ʪʦʣʴʢʦ ʥʘ 
ʩʪʘʜʠʠ ʩʪʘʥʦʚʣʝʥʠʷ, ʘ ʟʥʘʯʠʪ ʥʫʞʜʘʝʪʩʷ ʚʦ ʚʩʝʩʪʦʨʦʥʥʝʤ ʠʟʫʯʝʥʠʠ ʠ ʜʝʪʘʣʴʥʦʡ 
ʧʨʦʨʘʙʦʪʢʝ. ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʨʘʩʩʤʦʪʨʝʥʦ ʧʨʘʢʪʠʯʝʩʢʦʝ ʧʨʠʤʝʥʝʥʠʝ ʩʪʝʡʢʭʦʣʜʝʨʩʢʦʛʦ 
ʧʦʜʭʦʜʘ ʚ ʫʧʨʘʚʣʝʥʠʠ ʢʦʤʤʝʨʯʝʩʢʠ ʙʘʥʢʦʤ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʪʝʡʢʭʦʣʜʝʨʳ, ʢʦʤʤʝʨʯʝʩʢʠʡ ʙʘʥʢ, ʩʪʝʡʢʭʦʣʜʝʨʩʢʠʡ ʧʦʜʭʦʜ, 
ʫʧʨʘʚʝʥʠʝ. 

 
Abstract 
The theory of business analysis based on the stakeholder approach is the youngest and 

least studied. In the banking sector, the application of this approach is only in its infancy, and 
therefore requires a comprehensive study and detailed study. The practical application of the 
stakeholder approach in the management of a commercial bank is considered. 

Keywords: stakeholders, commercial bank, stakeholder approach, management. 
 
ʊʝʦʨʠʷ ʩʪʝʡʢʭʦʣʜʝʨʦʚ ʧʦʣʫʯʠʣʘ ʧʨʠʟʥʘʥʠʝ ʩʨʝʜʠ ʤʝʥʝʜʞʝʨʦʚ ʢʦʤʧʘʥʠʡ ʠ ʩʪʘʣʘ 

ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʧʨʦʛʨʝʩʩʠʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ 
ʤʝʥʝʜʞʤʝʥʪʝ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʦʡ ʪʝʦʨʠʠ, ʩʪʨʘʪʝʛʠʷ ʜʦʣʞʥʘ ʦʩʥʦʚʳʚʘʪʴʩʷ ʥʘ ʫʯʝʪʝ 
ʠʥʪʝʨʝʩʦʚ ʛʨʫʧʧ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ, ʠʥʘʯʝ ʥʘʟʳʚʘʝʤʳʭ ʩʪʝʡʢʭʦʣʜʝʨʘʤʠ. 
ʂʦʤʧʘʥʠʷ, ʚ ʨʘʤʢʘʭ ʪʝʦʨʠʠ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʥʝ ʢʘʢ ʦʙʦʩʦʙʣʝʥʥʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ 
ʝʜʠʥʠʮʘ, ʘ ʢʘʢ ʵʣʝʤʝʥʪ ʩʨʝʜʳ, ʚʥʫʪʨʠ ʢʦʪʦʨʦʡ ʦʥʘ ʬʫʥʢʮʠʦʥʠʨʫʝʪ. ʂʦʤʧʘʥʠʶ ʚ ʜʘʥʥʦʤ 
ʩʣʫʯʘʝ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢ ʧʦʜʩʠʩʪʝʤʫ, ʚʢʣʶʯʝʥʥʫʶ ʚ ʩʠʩʪʝʤʫ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ 
ʫʨʦʚʥʷ, ʢʦʪʦʨʘʷ ʩʘʤʘ ʩʧʦʩʦʙʥʘ ʚʣʠʷʪʴ ʥʘ ʩʚʦʝ ʦʢʨʫʞʝʥʠʝ ʠ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʠʩʧʳʪʳʚʘʝʪ ʥʘ 
ʩʝʙʝ ʚʣʠʷʥʠʝ ʵʪʦʛʦ ʦʢʨʫʞʝʥʠʷ, ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʢʦʪʦʨʳʤ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪ ʩʫʜʴʙʫ 
ʵʪʦʡ ʢʦʤʧʘʥʠʠ.  

ʋʩʣʦʞʥʠʚʰʠʝʩʷ ʚʟʘʠʤʦʩʚʷʟʠ ʠ ʩʫʱʥʦʩʪʴ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʢʦʤʧʘʥʠʠ ʩ ʚʥʝʰʥʠʤʠ 
ʠ ʚʥʫʪʨʝʥʥʠʤʠ ʫʯʘʩʪʥʠʢʘʤʠ ʢʦʤʧʘʥʠʡ ʚʳʥʫʞʜʘʝʪ ʚʩʝ ʚʦʚʣʝʯʝʥʥʳʝ ʩʪʦʨʦʥʳ ʚʝʩʪʠ ʪʝʩʥʳʡ 
ʜʠʘʣʦʛ, ʚʤʝʩʪʝ ʠʩʢʘʪʴ ʠ ʚʳʙʠʨʘʪʴ ʚʟʘʠʤʥʦ ʫʜʦʚʣʝʪʚʦʨʷʶʱʠʝ ʚʘʨʠʘʥʪʳ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ, 
ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʤʝʶʱʠʝʩʷ ʨʝʩʫʨʩʳ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʦʩʪʠʯʴ 
ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʮʝʣʠ ʠ ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ. 

ʈʘʩʩʤʘʪʨʠʚʘʷ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʢʨʫʧʥʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ 
N, ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʢʘʯʝʩʪʚʝ ʵʣʝʤʝʥʪʦʚ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʪʨʘʪʝʛʠʠ ʙʘʥʢ, ʢʦʥʝʯʥʦ, 
ʚʳʜʝʣʷʝʪ ʢʦʨʧʦʨʘʪʠʚʥʫʶ ʢʫʣʴʪʫʨʫ ʠ ʙʠʟʥʝʩ ʵʪʠʢʫ, ʘ ʪʘʢʞʝ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ. 
ʈʝʘʣʠʟʘʮʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʥʝʚʦʟʤʦʞʥʘ ʙʝʟ ʧʨʠʤʝʥʝʥʠʷ ʩʪʝʡʢʭʦʣʜʝʨʩʢʦʛʦ ʧʦʜʭʦʜʘ 
ʢ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤʫ, ʪʘʢʪʠʯʝʩʢʦʤʫ ʠ ʦʧʝʨʘʮʠʦʥʥʦʤʫ ʫʧʨʘʚʣʝʥʠʶ ʙʘʥʢʦʤ. 

ʈʫʢʦʚʦʜʠʪʝʣʠ ʙʘʥʢʦʚ, ʧʨʠ ʧʦʩʪʨʦʝʥʠʠ ʩʪʨʘʪʝʛʠʡ ʚʳʜʝʣʷʶʪ ʩʣʝʜʫʶʱʠʭ 
ʩʪʝʡʢʭʦʣʜʝʨʦʚ: ʬʠʟʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʠʣʠ ʛʨʫʧʧʳ ʣʠʮ, ʢʦʪʦʨʳʝ ʦʢʘʟʳʚʘʶʪ 
ʚʣʠʷʥʠʝ ʥʘ ʙʘʥʢ ʠ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʧʨʠ ʵʪʦʤ ʦʥʠ ʪʘʢʞʝ ʤʦʛʫʪ ʠʩʧʳʪʳʚʘʪʴ ʥʘ ʩʝʙʝ 
ʚʣʠʷʥʠʝ ʩʦ ʩʪʦʨʦʥʳ ʙʘʥʢʘ (ʢʣʠʝʥʪʳ, ʧʝʨʩʦʥʘʣ ʙʘʥʢʘ, ʘʢʮʠʦʥʝʨʳ, ʩʦʙʩʪʚʝʥʥʠʢʠ, ʦʨʛʘʥʳ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ, ʦʙʱʝʩʪʚʝʥʥʳʝ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʪ.ʧ.). 

ʄʥʦʛʠʝ ʙʘʥʢʠ, ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ, ʪʘʢ ʠ ʢʦʤʤʝʨʯʝʩʢʠʝ, ʘʢʪʠʚʥʦ ʫʯʘʩʪʚʫʶʪ ʚ 
ʞʠʟʥʠ ʩʪʨʘʥʳ ʠ ʝʝ ʥʘʩʝʣʝʥʠʷ, ʧʦʵʪʦʤʫ ʮʝʣʠ ʫʣʫʯʰʝʥʠʷ ʦʪʥʦʰʝʥʠʡ ʙʘʥʢʘ ʩʦ 
ʩʪʝʡʢʭʦʣʜʝʨʘʤʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʤʠʩʩʠʝʡ ʙʘʥʢʘ ʠ ʦʙʱʝʡ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʢʫʣʴʪʫʨʦʡ, ʥʦ 



ð 6 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʢʨʦʤʝ ʪʦʛʦ ʠ ʵʢʩʧʝʨʪʥʳʤʠ ʦʮʝʥʢʘʤʠ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʩʪʝʧʝʥʴ ʚʦʟʤʦʞʥʦʛʦ ʚʣʠʷʥʠʷ 
ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʣʠʮʘ ʠʣʠ ʛʨʫʧʧʳ ʣʠʮ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʘʥʢʘ ʠʣʠ ʝʛʦ ʨʝʧʫʪʘʮʠʶ. 

ʇʦʣʠʪʠʢʦʡ ʙʘʥʢʘ ʚ ʦʙʣʘʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 
ʦʧʨʝʜʝʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʩʪʝʡʢʭʦʣʜʝʨʳ: 

ɻʨʫʧʧʳ 

ʩʪʝʡʢʭʦʣʜʝʨʦʚ 
ʉʪʝʡʢʭʦʣʜʝʨʳ ʆʧʠʩʘʥʠʝ 

ʂʣʠʝʥʪʳ 

ʂʦʨʧʦʨʘʪʠʚʥʳʝ 

ʢʣʠʝʥʪʳ 

ʂʣʠʝʥʪʳ, ʪʦ ʝʩʪʴ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʫʩʣʫʛ ʙʘʥʢʘ, ʦʪ ʯʴʠʭ 

ʧʨʝʜʧʦʯʪʝʥʠʡ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʟʘʚʠʩʠʪ ʫʩʪʦʡʯʠʚʦʩʪʴ ʚʩʝʛʦ 

ʙʠʟʥʝʩʘ. ʋʩʣʫʛʘʤʠ ʙʘʥʢʘ ʧʦʣʴʟʫʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʝ 

ʢʦʣʠʯʝʩʪʚʦ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚ ʈʦʩʩʠʠ ʠ ʧʦ ʚʩʝʤʫ ʤʠʨʫ, ʦʜʥʘʢʦ ʚ 

ʙʦʣʴʰʝʡ ʤʝʨʝ ʙʘʥʢ ʩʧʝʮʠʘʣʠʟʠʨʫʝʪʩʷ ʥʘ ʨʘʙʦʪʝ ʩ 

ʢʦʨʧʦʨʘʪʠʚʥʳʤʠ ʢʣʠʝʥʪʘʤʠ, ʦʩʦʙʝʥʥʦ ʪʘʢʘʷ ʩʠʪʫʘʮʠʷ ʭʘʨʘʢʪʝʨʥʘ 

ʜʣʷ ʈʌ.  

ʈʦʟʥʠʯʥʳʝ 

ʢʣʠʝʥʪʳ 

ʉʦʪʨʫʜʥʠʢʠ ʉʦʪʨʫʜʥʠʢʠ 

ɹʘʥʢ ʷʚʣʷʝʪʩʷ ʢʨʫʧʥʳʤ ʨʘʙʦʪʦʜʘʪʝʣʝʤ, ʟʘʯʘʩʪʫʶ ʙʘʥʢʠ ʠʤʝʶʪ 

ʨʘʟʚʠʪʫʶ ʨʝʛʠʦʥʘʣʴʥʫʶ ʩʝʪʴ. ʉʦʪʨʫʜʥʠʢʠ - ʵʪʦ ʦʩʥʦʚʥʦʡ ʘʢʪʠʚ 

ʙʘʥʢʘ, ʠʤʝʥʥʦ ʦʥʠ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ ʩ ʢʣʠʝʥʪʘʤʠ ʠ ʬʦʨʤʠʨʫʶʪ 

ʨʝʧʫʪʘʮʠʶ ʙʘʥʢʘ, ʦʙʝʩʧʝʯʠʚʘʶʪ ʨʝʘʣʠʟʘʮʠʶ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʟʘʜʘʯ ʙʘʥʢʘ ʠ ʧʦʜʜʝʨʞʠʚʘʶʪ ʨʘʟʚʠʪʠʝ ʝʛʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ʆʙʱʝʩʪʚʦ 

ʆʙʱʝʩʪʚʦ ʚ ʮʝʣʦʤ 

ʠ ʤʝʩʪʥʳʝ 

ʩʦʦʙʱʝʩʪʚʘ 

ɹʘʥʢʠ ʨʘʙʦʪʘʶʪ ʚ ʨʘʟʣʠʯʥʳʭ ʨʝʛʠʦʥʘʭ, ʘ ʥʝʢʦʪʦʨʳʝ ʠ ʥʘ 

ʟʘʨʫʙʝʞʥʳʭ ʨʳʥʘʭ, ʦʙʩʣʫʞʠʚʘʷ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʯʘʩʪʥʳʭ 

ʢʣʠʝʥʪʦʚ ʠ  ʢʦʨʧʦʨʘʪʠʚʥʳʭ, ʘ, ʟʥʘʯʠʪ ʠ ʘʢʪʠʚʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʫʝʪ 

ʩ ʤʝʩʪʥʳʤʠ ʩʦʦʙʱʝʩʪʚʘʤʠ. ɼʝʷʪʝʣʴʥʦʩʪʴ ʙʘʥʢʦʚ ʥʝʨʘʟʨʳʚʥʦ 

ʩʚʷʟʘʥʘ ʩ ʩʦʮʠʘʣʴʥʦʡ ʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʩʨʝʜʦʡ, ʚ ʢʦʪʦʨʦʡ ʦʥ 

ʬʫʥʢʮʠʦʥʠʨʫʝʪ.  

ʏʝʨʝʟ ʩʚʦʠ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʝ ʬʦʥʜʳ ʤʥʦʛʠʝ 

ɹʘʥʢʠ ʧʦʜʜʝʨʞʠʚʘʶʪ ʜʦʣʛʦʩʨʦʯʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʧʨʦʝʢʪʳ, 

ʢʦʪʦʨʳʝ ʚʝʜʫʪ ʢ ʧʦʚʳʰʝʥʠʶ ʬʠʥʘʥʩʦʚʦʡ ʛʨʘʤʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ, 

ʜʦʩʪʫʧʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ, ʨʘʟʚʠʪʠʶ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʦʙʨʘʟʦʚʘʥʠʶ ʠ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʫ 

ʤʦʣʦʜʝʞʠ. 

ɸʢʮʠʦʥʝʨʳ ʠ ʠʥʚʝʩʪʦʨʳ 

100 % ʘʢʮʠʡ ʙʘʥʢʘ ʧʨʠʥʘʜʣʝʞʠʪ ʥʠʜʝʨʣʘʥʜʩʢʦʡ ʢʦʨʧʦʨʘʮʠʠ, 

ʢʦʪʦʨʘʷ, ʯʝʨʝʟ ʨʷʜ ʜʦʯʝʨʥʠʭ ʩʪʨʫʢʪʫʨ, ʧʨʠʥʘʜʣʝʞʠʪ ʦʜʥʦʤʫ ʠʟ 

ʢʨʫʧʥʝʡʰʠʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʢʦʥʛʣʦʤʝʨʘʪʦʚ 

ʆʨʛʘʥʳ ʚʣʘʩʪʠ 

ʌʝʜʝʨʘʣʴʥʳʝ 

ɹʘʥʢ ʷʚʣʷʝʪʩʷ ʢʨʫʧʥʳʤ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʤ ʚ ʨʝʛʠʦʥʘʭ 

ʧʨʠʩʫʪʩʪʚʠʷ ʈʝʛʠʦʥʘʣʴʥʳʝ 

ʄʝʩʪʥʳʝ 

 
ʇʨʠʤʝʥʝʥʠʝ ʩʪʝʡʢʭʦʣʜʝʨʩʢʦʛʦ ʧʦʜʭʦʜʘ ʧʦʟʚʦʣʷʝʪ ʙʘʥʢʫ ʩʬʦʨʤʠʨʦʚʘʪʴ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʬʘʢʪʦʨ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʙʣʘʛʦʜʘʨʷ ʬʦʨʤʠʨʦʚʘʥʠʶ ʠʤʠʜʞʘ 
ʢʦʤʧʘʥʠʠ, ʜʣʷ ʢʦʪʦʨʦʡ ʚʘʞʥʳ ʩʦʮʠʘʣʴʥʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ. ʊʘʢʞʝ ʚ ʩʚʷʟʠ ʩ ʥʘʣʠʯʠʝʤ 
ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʫ ʥʝʢʦʪʦʨʳʭ ʙʘʥʢʦʚ, ʩʣʝʜʦʚʘʥʠʝ ʩʪʝʡʢʭʦʣʜʝʨʩʢʦʤʫ ʧʦʜʭʦʜʫ 
ʧʦʟʚʦʣʷʝʪ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʠ ʫʧʨʘʚʣʷʪʴ ʫʨʦʚʥʝʤ ʨʝʧʫʪʘʮʠʦʥʥʦʛʦ ʨʠʩʢʘ ʚ ʚʦʧʨʦʩʘʭ, 
ʢʦʪʦʨʳʝ ʦʪʥʦʩʷʪʩʷ ʢ ʦʙʣʘʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ; ʫʯʘʩʪʚʦʚʘʪʴ ʚ 
ʬʦʨʤʠʨʦʚʘʥʠʠ ʥʦʚʳʭ ʨʳʥʢʦʚ, ʥʘ ʢʦʪʦʨʳʭ ʧʨʝʦʙʣʘʜʘʶʪ ʵʢʦʣʦʛʠʯʝʩʢʠ ʠ ʩʦʮʠʘʣʴʥʦ 
ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʧʨʦʜʫʢʪʳ ʠ ʫʩʣʫʛʠ. ʋʯʝʪ ʠʥʪʝʨʝʩʦʚ ʚʥʫʪʨʝʥʥʠʭ ʩʪʝʡʢʭʦʣʜʝʨʦʚ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 7 ð   

 
ʧʦʤʦʛʘʝʪ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʣʦʷʣʴʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʦʚ ʟʘ ʩʯʝʪ ʠʭ ʙʦʣʴʰʝʡ ʚʦʚʣʝʯʝʥʥʦʩʪʠ 
ʚ ʨʝʰʝʥʠʝ ʩʦʮʠʘʣʴʥʦ-ʟʥʘʯʠʤʳʭ ʚʦʧʨʦʩʦʚ. 

ɹʘʥʢ ʩʪʘʨʘʝʪʩʷ ʚʝʩʪʠ ʧʦʩʪʦʷʥʥʳʡ ʜʠʘʣʦʛ ʩʦ ʩʚʦʠʤʠ ʩʪʝʡʢʭʦʣʜʝʨʘʤʠ, ʥʘ ʨʝʛʫʣʷʨʥʦʡ 
ʦʩʥʦʚʝ ʚʳʷʚʣʷʝʪ, ʦʮʝʥʠʚʘʝʪ ʠ ʧʨʠʥʠʤʘʝʪ ʚʦ ʚʥʠʤʘʥʠʝ ʦʞʠʜʘʥʠʷ ʠ ʠʥʪʝʨʝʩʳ 
ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ ʩ ʧʦʤʦʱʴʶ ʚʩʪʨʝʯ, ʦʧʨʦʩʦʚ, ʠʥʪʝʨʚʴʶ ʬʦʢʫʩ-ʛʨʫʧʧ, ʘʥʘʣʠʟʘ 
ʦʙʨʘʱʝʥʠʡ ʢʣʠʝʥʪʦʚ ʠ ʩʦʪʨʫʜʥʠʢʦʚ. ɹʘʥʢ ʛʦʪʦʚ ʢ ʦʙʩʫʞʜʝʥʠʶ ʩ ʩʦ ʩʚʦʠʤʠ 
ʩʪʝʡʢʭʦʣʜʝʨʘʤʠ ʣʶʙʳʭ ʚʦʧʨʦʩʦʚ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʦʙʱʠʡ ʠʥʪʝʨʝʩ ʠ ʩʦʟʜʘʶʪ 
ʫʩʣʦʚʠʷ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʧʦʜʜʝʨʞʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʪʘʢʦʛʦ ʜʠʘʣʦʛʘ ʠ ʩʪʨʝʤʠʪʩʷ ʢ 
ʜʦʩʪʠʞʝʥʠʶ ʚʟʘʠʤʦʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʳʭ ʨʝʰʝʥʠʡ. 

ɺʘʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʙʝʟ ʠʥʚʝʩʪʠʮʠʡ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ, ʪʦ ʝʩʪʴ ʥʘ ʨʘʟʚʠʪʠʝ 
ʩʦʪʨʫʜʥʠʢʦʚ, ʥʝʚʦʟʤʦʞʥʦ ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ ʢʦʤʧʘʥʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʙʘʥʢʘ. ɹʘʥʢʠ 
ʫʜʝʣʷʶʪ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʟʘ ʩʯʝʪ 
ʨʝʛʫʣʷʨʥʦʛʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʨʦʮʝʩʩʦʚ, ʘ ʪʘʢʞʝ ʚʥʝʜʨʝʥʠʶ ʚ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʦʚʳʭ ʧʨʦʨʳʚʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʧʨʦʨʳʚʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ. ɹʘʥʢ 
ʩʤʦʪʨʠʪ ʥʘ ʠʥʥʦʚʘʮʠʠ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ, ʧʦʟʚʦʣʷʶʱʠʡ ʦʙʝʩʧʝʯʠʪʴ ʣʦʷʣʴʥʦʩʪʴ ʢʣʠʝʥʪʦʚ ʠ 
ʧʦʚʳʩʠʪʴ ʤʦʪʠʚʘʮʠʶ ʩʦʪʨʫʜʥʠʢʦʚ. ʀʥʚʝʩʪʠʮʠʠ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ ʜʝʣʘʶʪ 
ʚʦʟʤʦʞʥʳʤ ʧʦʩʪʦʷʥʥʦʝ ʦʙʫʯʝʥʠʝ ʧʝʨʩʦʥʘʣʘ ʠ ʧʦʚʳʰʝʥʠʝ ʠʭ ʢʚʘʣʠʬʠʢʘʮʠʠ, ʧʨʦʚʝʜʝʥʠʝ 
ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʢʦʥʢʫʨʩʦʚ, ʩʦʨʝʚʥʦʚʘʥʠʡ ʠ ʪʫʨʥʠʨʦʚ, ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʢʘʜʨʦʚʦʛʦ 
ʨʝʟʝʨʚʘ ʠ ʢʘʨʴʝʨʥʦʛʦ ʨʦʩʪʘ. ʀʥʚʝʩʪʠʮʠʠ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ, ʢʨʦʤʝ ʚʩʝʛʦ ʧʨʦʯʝʛʦ ʵʪʦ 
ʠʥʚʝʩʪʠʮʠʠ ʠ ʚ ʟʜʦʨʦʚʴʝ ʩʦʪʨʫʜʥʠʢʦʚ, ʚ ʨʘʟʚʠʪʠʝ ʧʨʦʛʨʘʤʤ ʟʘʥʷʪʠʷ ʩʧʦʨʪʦʤ, 
ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʟʘʙʦʣʝʚʘʥʠʡ, ʧʨʦʛʨʘʤʤ ʩʦʮʠʘʣʴʥʦʛʦ, ʤʝʜʠʮʠʥʩʢʦʛʦ ʠ ʧʝʥʩʠʦʥʥʦʛʦ 
ʩʪʨʘʭʦʚʘʥʠʷ. 

ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ, ʚʘʞʥʦʩʪʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʚʩʝʭ 
ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ, ʢʘʢ ʧʨʷʤʳʭ, ʪʘʢ ʠ ʢʦʩʚʝʥʥʳʭ, ʧʦʥʠʤʘʝʪ ʢʘʞʜʳʡ ʛʨʘʤʦʪʥʳʡ 
ʤʝʥʝʜʞʝʨ. ʇʨʠ ʵʪʦʤ ʚʘʞʥʦ ʧʨʘʚʠʣʴʥʦ ʦʮʝʥʠʪʴ ʩʪʝʧʝʥʴ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʠ ʚʣʠʷʥʠʷ 
ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʩʪʝʡʢʭʦʣʜʝʨʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ, ʩ ʫʯʝʪʦʤ ʯʝʛʦ ʠ ʚʳʩʪʨʘʠʚʘʪʴ ʩʠʩʪʝʤʫ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ.  

ʂʨʦʤʝ ʵʪʦʛʦ, ʚʘʞʥʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ ʢʦʤʧʘʥʠʠ ʚʦʟʤʦʞʥʦ 
ʪʦʣʴʢʦ ʩ ʦʨʠʝʥʪʘʮʠʝʡ ʥʘ ʙʫʜʫʱʫʶ ʩʪʘʙʠʣʴʥʦʩʪʴ ʠ ʧʝʨʩʧʝʢʪʠʚʥʳʡ ʫʩʧʝʭ.  ʈʫʢʦʚʦʜʠʪʝʣʷʤ 
ʥʝʦʙʭʦʜʠʤʦ ʟʘʙʦʪʠʪʴʩʷ ʥʝ ʪʦʣʴʢʦ ʦ ʩʚʦʝʡ ʣʠʯʥʦʡ ʚʳʛʦʜʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʙʣʘʛʦʧʦʣʫʯʠʠ 
ʬʦʨʤʳ, ʥʦ ʠ ʦ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʘʭ, ʪʘʢʠʭ ʢʘʢ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʠ ʩʦʮʠʘʣʴʥʳʝ. ʉʝʡʯʘʩ ʤʥʦʛʠʝ 
ʢʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ ʩʦʩʪʘʚʣʷʶʪ ʦʪʯʝʪʳ ʦʙ ʫʩʪʦʡʯʠʚʦʤ ʨʘʟʚʠʪʠʠ ʠ ʩʦʮʠʘʣʴʥʦʡ 
ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. ɺ ʥʠʭ ʤʝʥʝʜʞʤʝʥʪ ʢʦʤʧʘʥʠʠ ʦʪʤʝʯʘʝʪ ʩʚʦʶ ʘʢʪʠʚʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʰʠʨʦʢʠʤ ʢʨʫʛʦʤ ʩʪʝʡʢʭʦʣʜʝʨʦʚ, ʘ ʪʘʢʞʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʠʭ 
ʪʨʝʙʦʚʘʥʠʡ. ʕʪʦʪ ʚʠʜ ʦʪʯʝʪʥʦʩʪʠ ʩʣʫʞʠʪ ʦʯʝʥʴ ʚʘʞʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʚʦʚʣʝʯʝʥʠʷ 
ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ ʚ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʠʟʥʝʩʘ. ʉʪʝʡʢʭʦʣʜʝʨʳ ʚʦʩʧʨʠʥʠʤʘʶʪ ʵʪʦ ʢʘʢ 
ʧʦʚʳʰʝʥʥʳʡ ʠʥʪʝʨʝʩ ʢ ʠʭ ʧʦʪʨʝʙʥʦʩʪʷʤ, ʯʪʦ ʫʞʝ ʧʦʚʳʰʘʝʪ ʠʭ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ 
ʙʠʟʥʝʩʦʤ. 

ʀʥʩʪʠʪʫʪʘʤ ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʳ ʥʝʦʙʭʦʜʠʤʦ ʙʦʣʝʝ ʚʥʠʤʘʪʝʣʴʥʦ ʦʪʥʦʩʠʪʴʩʷ ʢ 
ʧʦʚʳʰʝʥʠʶ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʚʩʝʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ. ʅʝʦʙʭʦʜʠʤʦ 
ʧʨʦʨʘʙʘʪʳʚʘʪʴ ʧʫʪʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʥʠʤʠ, ʧʝʨʚʳʤ ʠʟ ʢʦʪʦʨʳʭ ʤʦʞʝʪ ʩʪʘʪʴ ʩʦʩʪʘʚʣʝʥʠʝ 
ʦʪʯʝʪʦʚ ʧʦ ʫʩʪʦʡʯʠʚʦʤʫ ʨʘʟʚʠʪʠʶ ʠ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʢʘʢ ʵʪʦ ʜʝʣʘʶʪ ʢʨʫʧʥʳʝ 
ʙʠʟʥʝʩʳ ʧʦ ʚʩʝʤʫ ʤʠʨʫ.  

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʘʙʦʪʘ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʩʪʝʡʢʭʦʣʜʝʨʦʚ ʚʩʝʛʜʘ ʙʫʜʝʪ 
ʧʨʝʜʩʪʘʚʣʷʪʴ ʩʦʙʦʡ ʨʘʙʦʪʫ ʩ çʤʷʛʢʦʡè ʩʣʘʙʦʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ.  
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʢʘʢ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʝ ʠ 

ʚʣʠʷʶʱʠʝ ʥʘ ʪʝʢʫʱʝʝ ʧʦʣʦʞʝʥʠʝ ʉʝʚʝʨʦ-ʢʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. ɺʳʷʚʣʝʥʳ 
ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʦʢʨʫʛʘ, ʟʘʤʝʜʣʷʶʱʠʝ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʠ ʜʘʥʳ 
ʨʝʢʦʤʝʥʜʘʮʠʠ ʜʣʷ ʠʭ ʨʝʰʝʥʠʷ. ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ ʠʤʝʝʪ 
ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ, ʥʦ ʠʤʝʥʥʦ ʧʨʦʙʣʝʤʳ ʚ ʩʬʝʨʝ ʵʢʦʣʦʛʠʠ ʩʧʦʩʦʙʥʳ 
ʩʫʱʝʩʪʚʝʥʥʦ ʝʛʦ ʟʘʤʝʜʣʠʪʴ. ɺ ʧʨʦʮʝʩʩʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʠʤʝʥʷʣʠʩʴ ʘʥʘʣʠʪʠʯʝʩʢʠʡ, 
ʘʙʩʪʨʘʢʪʥʦ-ʣʦʛʠʯʝʩʢʠʡ ʤʝʪʦʜ ʠ ʜʨ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ, ʙʝʟʨʘʙʦʪʠʮʘ, ʵʢʦʣʦʛʠʷ, ʪʫʨʠʟʤ. 
 
Abstract 
The article considers environmental indicators as the most significant and affecting the 

current situation of the North Caucasus Federal District. The main problems of the district that 
slow down socio-economic development are identified and recommendations are given for their 
solution. The North Caucasus Federal District has favorable conditions for development, but it is 
the environmental problems that can significantly slow it down. In the process of research, an 
analytical, abstract-logical method, etc. were used. 

Keywords: federal district, unemployment, ecology, tourism. 
 
ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ (ʜʘʣʝʝ ʉʂʌʆ) ʙʳʣ ʦʙʨʘʟʦʚʘʥ ʫʢʘʟʦʤ 

ʇʨʝʟʠʜʝʥʪʘ ʈʌ ʦʪ 19 ʷʥʚʘʨʷ 2010 ʛʦʜʘ ˉ82. ɺ ʝʛʦ ʩʦʩʪʘʚ ʚʦʰʣʠ ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ, 
ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ, ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ, ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ 
ʈʝʩʧʫʙʣʠʢʘ, ʈʝʩʧʫʙʣʠʢʘ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ð ɸʣʘʥʠʷ, ʏʝʯʝʥʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ, 
ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ, ʨʘʥʝʝ ʚʭʦʜʠʚʰʠʝ ʚ ʩʦʩʪʘʚ ʖʞʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. ʅʘʣʠʯʠʝ 
ʚʩʝʭ ʥʝʦʙʭʦʜʠʤʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʨʘʟʚʠʪʠʷ ʚʳʟʳʚʘʝʪ ʠʥʪʝʨʝʩ ʢ ʜʘʥʥʦʤʫ ʦʢʨʫʛʫ, ʧʦʢʘʟʳʚʘʝʪ 
ʘʢʪʫʘʣʴʥʦʩʪʴ ʘʥʘʣʠʟʘ ʠ ʚʳʷʚʣʝʥʠʷ ʧʫʪʝʡ ʨʘʟʚʠʪʠʷ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ 
ʦʢʨʫʛʘ, ʪʘʢ ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʦ ʚʢʣʘʜʳʚʘʝʪ ʢʨʫʧʥʳʝ ʜʝʥʝʞʥʳʝ ʩʫʤʤʳ ʜʣʷ 
ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʦʢʨʫʛʘ.  

ʇʦ ʠʪʦʛʘʤ 2018 ʛʦʜʘ ʠʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʨʝʛʠʦʥʦʚ ʉʝʚʝʨʦ-
ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʦʧʝʨʝʜʠʣ ʦʙʱʝʨʦʩʩʠʡʩʢʠʡ ʧʦʯʪʠ ʥʘ 5%, ʘ ʚʘʣʦʚʳʡ 
ʨʝʛʠʦʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ ʩʦʩʪʘʚʠʣ 1,8 ʤʣʨʜ. ʨʫʙʣʝʡ [1]. ɻʦʚʦʨʷ ʦ ʙʝʟʨʘʙʦʪʠʮʝ, ʥʝʣʴʟʷ ʥʝ 
ʦʪʤʝʪʠʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʩʘʤʳʡ ʚʳʩʦʢʠʡ ʝʝ ʫʨʦʚʝʥʴ ʦʩʪʘʝʪʩʷ ʚ ʩʫʙʲʝʢʪʘʭ ʉʝʚʝʨʦ-
ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. ɿʘ ʯʝʪʚʝʨʪʳʡ ʢʚʘʨʪʘʣ 2017 ʛʦʜʘ, ʧʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʚ 
ʩʨʝʜʥʝʤ ʧʦ ʦʢʨʫʛʫ ʦʥ ʩʦʩʪʘʚʠʣ 11% [2]. ɺʳʩʦʢʠʡ ʞʝ ʫʨʦʚʝʥʴ ʩʚʷʟʘʥ ʩ ʪʝʤ, ʯʪʦ ʤʦʣʦʜʦʝ 
ʧʦʢʦʣʝʥʠʝ ʥʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʦʩʪʘʚʘʪʴʩʷ ʚ ʩʚʦʠʭ ʨʝʛʠʦʥʘʭ ʠ ʨʘʟʚʠʚʘʪʴ ʦʢʨʫʛʘ, ʠʭ 
ʧʨʠʚʣʝʢʘʶʪ ʙʦʣʝʝ ʢʨʫʧʥʳʝ ʠ ʦʙʝʩʧʝʯʝʥʥʳʝ ʜʝʥʴʛʘʤʠ ʨʝʛʠʦʥʳ. ʅʝʭʚʘʪʢʘ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ 
ʥʠʟʢʘʷ ʦʧʣʘʪʘ ʪʨʫʜʘï ʩʝʨʴʝʟʥʳʝ ʧʨʦʙʣʝʤʳ ʉʂʌʆ, ʪʨʝʙʫʶʱʠʝ ʩʨʦʯʥʦʛʦ ʨʝʰʝʥʠʷ.  

ʂʘʞʜʘʷ ʨʝʩʧʫʙʣʠʢʘ ʦʙʣʘʜʘʝʪ ʩʚʦʠʤʠ ʧʨʠʦʨʠʪʝʪʥʳʤʠ ʦʪʨʘʩʣʷʤʠ, ʨʘʟʚʠʪʠʝ ʢʦʪʦʨʳʭ 
ʥʘʠʙʦʣʝʝ ʨʝʘʣʠʟʫʝʤʦ ʥʘ ʜʘʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʣʷ ʨʝʩʧʫʙʣʠʢ 
ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʠʷ, ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʠʷ, ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-ɸʣʘʥʠʷ ʧʝʨʩʧʝʢʪʠʚʘʤʠ 
ʷʚʣʷʶʪʩʷ: ʛʦʨʥʳʡ, ʵʪʥʦʛʨʘʬʠʯʝʩʢʠʡ ʪʫʨʠʟʤ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʠʱʝʚʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʨʘʟʚʠʪʠʝ 
ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ. ɺ ɼʘʛʝʩʪʘʥʝ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʨʘʟʚʠʚʘʪʴ ʢʫʨʦʨʪʥʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʡ, 
ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ, ʧʦʨʪʦʚʳʡ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʠʡ ʢʦʤʧʣʝʢʩʳ, ʘ ʏʝʯʝʥʩʢʘʷ 
ʨʝʩʧʫʙʣʠʢʘ ʠ ʀʥʛʫʰʝʪʠʷ ʠʤʝʶʪ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʚ ʥʝʬʪʝʜʦʙʳʯʫ. ɺ ʉʪʘʚʨʦʧʦʣʴʩʢʦʤ 
ʢʨʘʝ ʚʝʜʫʱʝʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʪʝʥʮʠʘʣʘ ʂʘʚʢʘʟʩʢʠʭ ʤʠʥʝʨʘʣʴʥʳʭ ʚʦʜ, 
ʨʘʟʚʠʪʠʝ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʛʘʟʦʥʝʬʪʝʭʠʤʠʯʝʩʢʦʛʦ ʠ ʭʠʤʠʯʝʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚ.  

ɽʩʪʝʩʪʚʝʥʥʦ, ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ ʢʘʞʜʘʷ ʠʟ ʦʪʨʘʩʣʝʡ ʩʚʷʟʘʥʘ ʩ ʧʨʠʨʦʜʦʡ, ʯʪʦ 
ʧʦʜʯʝʨʢʠʚʘʝʪ ʚʘʞʥʦʩʪʴ ʦʩʦʙʦʛʦ ʢ ʥʝʡ ʦʪʥʦʰʝʥʠʷ.  ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʘʢʮʝʥʪ ʩʣʝʜʫʝʪ ʩʜʝʣʘʪʴ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 9 ð   

 
ʠʤʝʥʥʦ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʉʂʌʆ. ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʠ ʢʘʯʝʩʪʚʘ 
ʞʠʟʥʠ, ʥʝʦʪʲʝʤʣʝʤʳʤ ʫʩʣʦʚʠʝʤ ʷʚʣʷʝʪʩʷ ʨʝʘʣʠʟʘʮʠʷ ʧʨʠʥʮʠʧʦʚ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 
ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʩʫʙʲʝʢʪʦʚ, ʚʭʦʜʷʱʠʭ ʚ ʩʦʩʪʘʚ ʦʢʨʫʛʘ. ʆʜʥʦʡ ʠʟ 
ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʨʘʟʚʠʪʠʷ ʉʝʚʝʨʥʦʛʦ ʂʘʚʢʘʟʘ ʷʚʣʷʝʪʩʷ çʩʦʟʜʘʥʠʝ ʙʣʘʛʦʧʨʠʷʪʥʦʡ 
ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠè. ɼʣʷ ʵʪʦʛʦ ʧʣʘʥʠʨʫʝʪʩʷ ʚʚʝʜʝʥʠʝ ʩʠʩʪʝʤʳ, ʨʝʛʫʣʠʨʫʶʱʝʡ 
ʵʢʦʣʦʛʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʚ ʨʝʛʠʦʥʘʭ, ʦʨʛʘʥʠʟʘʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʙʳʪʦʚʳʤʠ ʦʪʭʦʜʘʤʠ ʠ 
ʦʪʭʦʜʘʤʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʫʞʝʩʪʦʯʝʥʠʷ ʥʦʨʤ ʧʨʦʤʳʰʣʝʥʥʳʭ ʚʳʙʨʦʩʦʚ ʠ ʦʪʭʦʜʦʚ ʠ 
ʢʦʥʪʨʦʣʷ ʥʘʜ ʥʠʤʠ, ʦʭʨʘʥʘ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ.  

ʅʘ ʜʘʥʥʳʤ ʤʦʤʝʥʪ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ ʥʝʛʘʪʠʚʥʦʛʦ 
ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ ʚ ʮʝʣʦʤ ʧʦ ʦʢʨʫʛʫ ʩʦʛʣʘʩʥʦ ʩʙʦʨʥʠʢʫ çʈʝʛʠʦʥʳ 
ʈʦʩʩʠʠè. ʈʝʟʫʣʴʪʘʪʳ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 1 ʠ 2 [3]. 

ʊʘʙʣʠʮʘ 1  
ɺʳʙʨʦʩʳ ʟʘʛʨʷʟʥʷʶʱʠʭʩʷ ʚʝʱʝʩʪʚ ʚ ʘʪʤʦʩʬʝʨʥʳʡ ʚʦʟʜʫʭ, ʦʪʭʦʜʷʱʠʭ ʦʪ ʩʪʘʮʠʦʥʘʨʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2007 ʛʦʜʫ (2010-2017 ʛʦʜʘ). 

 
 

ʊʘʙʣʠʮʘ 2 
ʉʙʨʦʩ ʟʘʛʨʷʟʥʝʥʥʳʭ ʩʪʦʯʥʳʭ ʚʦʜ ʚ ʧʦʚʝʨʭʥʦʩʪʥʳʝ ʚʦʜʥʳʝ ʦʙʲʝʢʪʳ 

 
 
ʅʝʨʝʰʸʥʥʦʩʪʴ ʜʘʥʥʳʭ ʧʨʦʙʣʝʤ ʚʦ ʚʩʝʭ ʩʫʙʲʝʢʪʘʭ ʨʝʛʠʦʥʘ ʧʨʠʚʦʜʠʪ ʢ ʚʳʩʦʢʦʤʫ 

ʫʨʦʚʥʶ ʟʘʛʨʷʟʥʝʥʠʷ ʟʝʤʝʣʴ, ʘ ʪʘʢʞʝ ʧʦʜʟʝʤʥʳʭ ʠ ʧʦʚʝʨʭʥʦʩʪʥʳʭ ʚʦʜ. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʚ 
ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ ʦʪʭʦʜʘʤʠ ʦʪʣʠʯʠʪʝʣʴʥʦʡ ʯʝʨʪʦʡ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʩʫʱʝʩʪʚʫʶʱʠʝ 
ʤʝʩʪʘ ʠʭ ʨʘʟʤʝʱʝʥʠʷ ʥʝ ʦʪʚʝʯʘʶʪ ʵʣʝʤʝʥʪʘʨʥʳʤ ʩʘʥʠʪʘʨʥʳʤ ʠ ʵʢʦʣʦʛʠʯʝʩʢʠʤ 
ʪʨʝʙʦʚʘʥʠʷʤ. ʏʠʩʣʦ ʥʝʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʩʚʘʣʦʢ ʧʦʩʪʦʷʥʥʦ ʨʘʩʪʸʪ, ʥʘ ʥʠʭ ʩʞʠʛʘʶʪʩʷ 
ʪʚʸʨʜʳʝ ʙʳʪʦʚʳʝ ʦʪʭʦʜʳ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʟʘʛʨʷʟʥʝʥʠʶ ʘʪʤʦʩʬʝʨʥʦʛʦ ʚʦʟʜʫʭʘ 
ʚʳʩʦʢʦʪʦʢʩʠʯʥʳʤʠ ʩʦʝʜʠʥʝʥʠʷʤʠ. ʕʪʦ ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʧʨʠʯʠʥʦʡ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ 
ʟʘʛʨʷʟʥʝʥʠʷ ʟʝʤʝʣʴ ʠ ʠʭ ʥʝʦʙʨʘʪʠʤʦʡ ʜʝʛʨʘʜʘʮʠʠ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʨʫʢʦʚʦʜʩʪʚʦʤ 
ʩʫʙʲʝʢʪʦʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʧʨʠʥʷʪʳ ʨʝʰʝʥʠʷ ʧʦ ʩʦʟʜʘʥʠʶ 
ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʚ ʩʬʝʨʝ ʦʙʨʘʱʝʥʠʷ ʩ ʦʪʭʦʜʘʤʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʦʪʨʝʙʣʝʥʠʷ, ʚʢʣʶʯʘʷ 
ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʫʩʦʨʦʩʦʨʪʠʨʦʚʦʯʥʳʭ ʟʘʚʦʜʦʚ ʠ ʦʯʠʩʪʠʪʝʣʴʥʳʭ ʩʦʦʨʫʞʝʥʠʡ. ʊʘʢʠʤ 
ʦʙʨʘʟʦʤ, ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʨʷʜ 
ʦʙʱʠʭ ʧʨʦʙʣʝʤ: 

½ ʟʘʛʨʷʟʥʝʥʠʝ ʘʪʤʦʩʬʝʨʥʦʛʦ ʚʦʟʜʫʭʘ, ʢʦʪʦʨʦʝ ʧʨʦʠʩʭʦʜʠʪ ʟʘ ʩʯʸʪ 
ʘʚʪʦʪʨʘʥʩʧʦʨʪʘ; 

½ ʟʘʛʨʷʟʥʝʥʠʝ ʚʦʜʥʳʭ ʦʙʲʝʢʪʦʚ; 

½ ʦʙʨʘʟʦʚʘʥʠʝ ʢʨʫʧʥʳʭ ʩʪʠʭʠʡʥʳʭ ʩʚʘʣʦʢ, ʦʪʩʫʪʩʪʚʠʝ ʵʢʩʧʣʫʘʪʠʨʫʝʤʳʭ 
ʧʦʣʠʛʦʥʦʚ ʊɹʆ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʪʨʝʙʦʚʘʥʠʷʤ ʩʘʥʠʪʘʨʥʳʭ ʧʨʘʚʠʣ; 

½ ʠʥʪʝʥʩʠʚʥʘʷ ʟʘʛʦʪʦʚʢʘ ʠ ʙʝʩʢʦʥʪʨʦʣʴʥʘʷ ʚʳʨʫʙʢʘ ʮʝʥʥʦʡ ʜʨʝʚʝʩʠʥʳ ʚ 
ʧʨʝʜʛʦʨʥʳʭ ʠ ʛʦʨʥʳʭ ʨʘʡʦʥʘʭ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʨʘʟʨʝʞʝʥʠʶ ʛʦʨʥʳʭ ʣʝʩʦʚ, 
ʚʳʩʳʭʘʥʠʶ ʨʦʜʥʠʢʦʚ. 

ɺ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ çʉʪʨʘʪʝʛʠʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʉʝʚʝʨʦ-
ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʜʦ 2025 ʛʦʜʘè ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʦʨʛʘʥʘʤʠ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʩʯʠʪʘʪʴ çʦʙʝʩʧʝʯʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 
ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʮʝʣʴʶ 
ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʥʘ ʉʝʚʝʨʥʦʤ ʂʘʚʢʘʟʝ [4]. 



ð 10 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʈʘʩʩʤʘʪʨʠʚʘʷ ʚʦʟʤʦʞʥʳʝ ʨʝʰʝʥʠʷ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʩʪʦʠʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ 

ʚʥʝʜʨʝʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʜʣʷ ʦʯʠʱʝʥʠʷ ʚʦʟʜʫʭʘ. ʅʘʧʨʠʤʝʨ, ʫʞʝ ʚ 2013 ʛʦʜʫ 
ʚ ʇʝʨʫ ʙʳʣ ʫʩʪʘʥʦʚʣʝʥ ʥʝʢʠʡ ʨʝʢʣʘʤʥʳʡ ʱʠʪ, ʨʘʙʦʪʘʶʱʠʡ ʧʦ ʦʩʥʦʚʥʳʤ 
ʪʝʨʤʦʜʠʥʘʤʠʯʝʩʢʠʤ ʟʘʢʦʥʘʤ, ʘ ʠʤʝʥʥʦ: ʟʘʛʨʷʟʥʝʥʥʦʡ ʚʦʟʜʫʭ ʧʨʦʭʦʜʠʪ ʯʝʨʝʟ ʚʦʜʫ, 
ʢʦʪʦʨʘʷ ʩʦʙʠʨʘʝʪ ʚ ʩʝʙʝ ʚʩʝ ʚʨʝʜʥʳʝ ʚʝʱʝʩʪʚʘ, ʧʦʩʣʝ ʯʝʛʦ ʦʯʠʱʝʥʥʳʡ ʚʦʟʜʫʭ ʚʳʭʦʜʠʪ 
ʥʘʨʫʞʫ. ʇʦ ʩʣʦʚʘʤ ʩʦʟʜʘʪʝʣʝʡ, ʦʜʠʥ ʨʝʢʣʘʤʥʳʡ ʱʠʪ ʟʘʤʝʥʷʝʪ 1200 ʜʝʨʝʚʴʝʚ, ʦʯʠʱʘʷ 
ʝʞʝʜʥʝʚʥʦ ʚ ʛʦʨʦʜʩʢʠʭ ʫʩʣʦʚʠʷʭ 100000 ʤ3 ʚʦʟʜʫʭʘ. ʆʪʣʠʯʠʣʩʷ ʠ ʠʪʘʣʴʷʥʩʢʠʡ ʭʠʤʠʢ, 
ʩʦʟʜʘʚʰʠʡ ʪʝʭʥʦʣʦʛʠʶ, ʢʦʪʦʨʘʷ ʦʩʥʦʚʘʥʘ ʥʘ ʩʧʦʩʦʙʥʦʩʪʠ ʜʠʦʢʩʠʜʘ ʪʠʪʘʥʘ ʨʘʟʨʫʰʘʪʴ 
ʫʛʣʝʨʦʜʥʳʝ ʩʚʷʟʠ ʚ ʤʦʣʝʢʫʣʘʭ ʚ ʪʝ ʧʝʨʠʦʜʳ, ʢʦʛʜʘ ʥʘ ʥʝʛʦ ʜʝʡʩʪʚʫʝʪ ʩʚʝʪ.  

ʊʘʢʞʝ ʭʦʯʝʪʩʷ ʧʨʦʢʦʤʤʝʥʪʠʨʦʚʘʪʴ ʜʨʫʛʠʝ ʥʝ ʤʝʥʝʝ ʚʘʞʥʳʝ ʧʨʦʙʣʝʤʳ.  
ʆʪʥʦʩʠʪʝʣʴʥʦ ʩʚʘʣʦʢ ʪʨʝʙʫʝʪʩʷ ʠʭ ʨʘʟʜʝʣʝʥʠʝ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʭ ʨʘʟʤʝʨʘ ʠ ʟʥʘʯʠʤʦʩʪʠ 
ʥʘ ʧʨʝʟʠʜʝʥʪʩʢʠʝ, ʤʠʥʠʩʪʝʨʩʢʠʝ, ʛʫʙʝʨʥʘʪʦʨʩʢʠʝ ʠ ʪʘʢ ʜʘʣʝʝ, ʠ ʩʜʝʣʘʪʴ ʠʭ ʠʤʝʥʥʳʤʠ - ʪʦ 
ʝʩʪʴ ʟʘʢʨʝʧʠʪʴ ʟʘ ʢʦʥʢʨʝʪʥʳʤʠ ʯʠʥʦʚʥʠʢʘʤʠ. ʕʪʦ ʧʦʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ 
ʧʝʨʩʦʥʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʧʦʷʚʠʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ 
ʥʘ ʩʚʘʣʢʝ. ʆʧʷʪʴ ʞʝ ʵʪʦ ʜʦʣʞʥʦ ʧʦʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʠʩʢʦʨʝʥʝʥʠʶ ʙʝʩʧʣʘʪʥʳʭ, ʥʝʟʘʢʦʥʥʳʭ 
ʩʚʘʣʦʢ. ʇʦʢʘ ʝʩʪʴ ʪʘʢʘʷ ʘʣʴʪʝʨʥʘʪʠʚʘ - ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʙʫʜʫʪ ʩʝʙʝ ʚ ʫʙʳʪʦʢ ʫʪʠʣʠʟʠʨʦʚʘʪʴ 
ʤʫʩʦʨ ʥʘ ʟʘʢʦʥʥʳʭ ʧʦʣʠʛʦʥʘʭ, ʧʦʪʦʤʫ ʯʪʦ ʠʤ ʵʪʦ ʧʨʦʩʪʦ ʥʝ ʚʳʛʦʜʥʦ.  

ʇʨʦʙʣʝʤʘ ʣʝʩʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʥʝʩʤʦʪʨʷ ʥʘ ʧʦʩʣʝʜʥʝʝ ʤʝʩʪʦ ʚ ʩʧʠʩʢʝ, ʜʘʣʝʢʦ ʥʝ 
ʩʘʤʘʷ ʧʦʩʣʝʜʥʷʷ. ʅʘʧʨʠʤʝʨ, ʩʨʦʢʠ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʣʝʩʦʚ, ʧʨʦʧʠʩʘʥʥʳʝ ʚ ʩʫʱʝʩʪʚʫʶʱʝʤ 
ʃʝʩʥʦʤ ʂʦʜʝʢʩʝ ʈʌ, ʚ 20 ʨʘʟ ʤʝʥʴʰʝ ʥʝʦʙʭʦʜʠʤʦʛʦ ʚʨʝʤʝʥʠ, ʘ ʜʦʧʫʩʢʘʝʤʳʝ ʧʣʦʱʘʜʠ 
ʣʝʩʦʩʝʢ, ʥʝ ʥʘʨʫʰʘʶʱʠʝ ʨʘʚʥʦʚʝʩʠʝ ʵʢʦʩʠʩʪʝʤ, ʟʘʚʳʰʝʥʳ ʧʦʯʪʠ ʚ 10 ʨʘʟ [5]. ʇʦ 
ʥʝʢʦʪʦʨʳʤ ʨʘʩʯʝʪʘʤ, ʣʝʩʦʟʘʛʦʪʦʚʠʪʝʣʴʥʘʷ ʦʪʨʘʩʣʴ ʫʤʨʝʪ ʚ ʙʣʠʞʘʡʰʠʝ 5 ʣʝʪ, ʨʘʩʧʨʦʜʘʚ 
ʚʩʝ ʣʝʩʥʳʝ ʙʦʛʘʪʩʪʚʘ ʥʘ ʵʢʩʧʦʨʪ ʠ ʦʩʪʘʚʠʚ ʤʠʣʣʠʦʥʳ ʣʶʜʝʡ ʙʝʟ ʨʘʙʦʪʳ, ʘ ʧʨʠ 
ʩʫʱʝʩʪʚʫʶʱʝʤ ʫʨʦʚʥʝ ʙʝʟʨʘʙʦʪʠʮʳ ʵʪʦ ʧʨʠʚʝʜʝʪ ʢ ʧʦʣʥʦʡ ʢʘʪʘʩʪʨʦʬʝ.  ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ 
ʵʪʦʛʦ ʥʝ ʧʨʦʠʟʦʰʣʦ, ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʚʠʪʠʝ ʵʢʦʪʫʨʠʟʤʘ, ʩʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠ 
ʧʨʠʨʦʜʥʳʭ ʧʘʨʢʦʚ, ʦʩʪʘʚʰʠʭʩʷ ʝʩʪʝʩʪʚʝʥʥʳʭ ʠ ʚʦʩʩʪʘʥʘʚʣʠʚʘʶʱʠʭʩʷ ʣʝʩʘʭ, ʚʚʝʜʝʥʠʝ 
ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʵʢʦʩʙʦʨʘ, ʯʪʦ ʜʦʣʞʥʦ ʧʦʤʦʯʴ ʚʦʟʨʦʜʠʪʴ ʣʝʩʦʭʦʟʷʡʩʪʚʝʥʥʫʶ ʦʪʨʘʩʣʴ. 
ʊʘʢʞʝ ʥʫʞʥʦ ʫʚʝʣʠʯʠʪʴ ʰʪʘʪ ʣʝʩʥʠʯʝʩʪʚ, ʟʘʨʧʣʘʪʫ ʣʝʩʥʠʯʠʭ ʠ ʜʨʫʛʠʭ ʩʦʪʨʫʜʥʠʢʦʚ 
ʣʝʩʦʦʭʨʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ. 

ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ ʦʙʣʘʜʘʝʪ ʚʩʝʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʜʣʷ ʪʦʛʦ, 
ʯʪʦʙʳ ʩʪʘʪʴ ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠ ʠ ʩʦʮʠʘʣʴʥʦ ʨʘʟʚʠʪʳʭ ʦʢʨʫʛʦʚ. ɺʳʜʝʣʷʶʪʩʷ 
ʩʫʙʩʠʜʠʠ, ʜʝʡʩʪʚʫʶʪ ʮʝʣʝʚʳʝ ʧʨʦʛʨʘʤʤʳ, ʨʘʟʚʠʚʘʶʪ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ. ʅʘ ʢ ʩʦʞʘʣʝʥʠʶ, 
ʥʝʩʤʦʪʨʷ ʥʘ ʵʪʦ ʩʫʱʝʩʪʚʫʝʪ ʨʷʜ ʧʨʦʙʣʝʤ ʚ ʨʘʟʥʳʭ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂʦʥʝʯʥʦ ʞʝ, 
ʵʢʦʣʦʛʠʯʝʩʢʘʷ ʧʨʦʙʣʝʤʘ ʜʘʣʝʢʦ ʥʝ ʝʜʠʥʩʪʚʝʥʥʘʷ, ʥʦ ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʪʨʝʙʫʶʱʘʷ ʩʨʦʯʥʦʛʦ 
ʨʝʰʝʥʠʷ ʜʣʷ ʩʦʭʨʘʥʝʥʠʷ ʪʦʛʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʛʦ ʚʝʣʠʢʦʣʝʧʠʷ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ 
ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. ɼʘʞʝ ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ ʉʂʌʆ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʜʥʘ ʠʟ 
ʥʘʠʙʦʣʝʝ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʩʠʪʫʘʮʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
ʦʢʨʫʛ ʠʤʝʝʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʧʨʦʙʣʝʤʳ ʩ ʵʢʦʣʦʛʠʝʡ. ʅʦ ʤʳ ʫʚʝʨʝʥʳ, ʯʪʦ ʧʨʠ ʧʨʘʚʠʣʴʥʦʡ 
ʨʝʛʠʦʥʘʣʴʥʦʡ ʧʦʣʠʪʠʢʝ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʥʘʤʠ ʨʝʛʠʦʥ ʩʧʦʩʦʙʝʥ ʨʝʰʠʪʴ ʚʩʝ ʥʘʠʙʦʣʝʝ 
ʚʘʞʥʳʝ ʧʨʦʙʣʝʤʳ ʠ ʚʳʡʪʠ ʥʘ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ. 
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ɸʥʥʦʪʘʮʠʷ  

ʉʝʛʦʜʥʷ ʦʯʝʥʴ ʤʥʦʛʦ ʛʦʚʦʨʠʪʩʷ ʦ ʨʝʥʦʚʘʮʠʠ ʚ ʩʚʷʟʠ ʩ ʞʝʣʘʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʘ 

ʦʙʥʦʚʠʪʴ ʞʠʣʠʱʥʳʡ ʬʦʥʜ.  ʆʜʥʘʢʦ, ʚ ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ, ʥʝ ʚʩʝʛʜʘ ʫ 

ʛʦʩʫʜʘʨʩʪʚʘ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʩʪʨʦʠʪʴ ʞʠʣʴʝ ʚʟʘʤʝʥ ʪʦʛʦ, ʢʦʪʦʨʦʝ ʩʪʦʠʪ ʚ ʦʯʝʨʝʜʠ ʥʘ 

ʩʥʦʩ. ʇʨʠ ʵʪʦʤ, ʚ ʩʚʷʟʠ ʩ ʦʩʦʙʦʡ ʩʦʮʠʘʣʴʥʦʡ ʟʥʘʯʠʤʦʩʪʴʶ ʞʠʣʠʱʥʦʡ ʧʨʦʙʣʝʤʳ, ʚʦʧʨʦʩʳ 

ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʚ ʩʬʝʨʝ ɾʂʍ, ʘ ʪʘʢʞʝ ʚʦʧʨʦʩʳ 

ʦʙʦʩʥʦʚʘʥʠʷ ʤʝʪʦʜʦʚ ʧʦʜʜʝʨʞʢʠ ʞʠʣʠʱʥʳʭ ʧʨʦʛʨʘʤʤ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʩʝʛʦʜʥʷ 

ʘʢʪʫʘʣʴʥʳ ʢʘʢ ʥʠʢʦʛʜʘ. ɺʝʜʴ ʚ ʉʦʚʝʪʩʢʦʤ ʉʦʶʟʝ ʥʝ ʙʳʣʦ ʢʦʤʤʝʨʯʝʩʢʠʭ ʢʦʤʧʘʥʠʡ, 

ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʚʟʷʪʴ ʥʘ ʩʝʙʷ ʩʦʮʠʘʣʴʥʦ ʟʥʘʯʠʤʫʶ ʟʘʜʘʯʫ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʞʠʣʴʷ 

(ʪʦʣʴʢʦ ʫʞʝ ʚ ʢʦʥʮʝ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʉʦʚʝʪʩʢʦʛʦ ʉʦʶʟʘ ʧʦʷʚʠʣʠʩʴ ʞʠʣʠʱʥʳʝ 

ʢʦʦʧʝʨʘʪʠʚʳ). ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʜʘʥʥʳʡ ʚʦʧʨʦʩ ʦʙʨʘʪʠʣ ʥʘ ʩʝʙʷ ʥʘʰʝ ʚʥʠʤʘʥʠʝ. ʀ ʠʤʝʥʥʦ 

ʧʦʵʪʦʤʫ ʘʢʪʫʘʣʴʥʦʩʪʴ ʚʳʙʦʨʘ ʬʦʨʤ ʧʘʨʪʥʝʨʩʪʚʘ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʩʝʛʦʜʥʷ ʚʝʩʴʤʘ 

ʚʘʞʥʘ.  

ʎʝʣʴ ʥʘʰʝʡ ʩʪʘʪʴʠ ï ʵʪʦ ʘʥʘʣʠʟ ʤʝʪʦʜʠʢʠ ʚʳʙʦʨʘ ʬʦʨʤ ʧʘʨʪʥʸʨʩʪʚʘ ʧʨʠ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤ ʨʝʥʦʚʘʮʠʠ ʚ ʫʩʣʦʚʠʷʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ ʥʘʤʠ ʙʳʣʠ ʩʬʦʨʤʠʨʦʚʘʥʳ ʩʣʝʜʷʱʠʝ ʟʘʜʘʯʠ:  

¶ ɸʥʘʣʠʟ ʧʦʥʷʪʠʷ ɻʏʇ; 

¶ ʈʦʣʴ ɻʏʇ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ; 

¶ ɸʥʘʣʠʟ ʬʦʨʤ ɻʏʇ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ. 

ʆʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʞʠʣʠʱʥʦʡ ʧʦʣʠʪʠʢʠ ʠ ʤʦʜʝʣʠʨʦʚʘʥʠʝ 

ʚʘʨʠʘʥʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʞʠʣʠʱʥʳʭ ʧʨʦʛʨʘʤʤ ʩ ʫʯʘʩʪʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-

ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ (ɻʏʇ), ʨʝʥʦʚʘʮʠʠ, 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʴʷ, ʨʘʩʩʝʣʝʥʠʝ ʚʝʪʭʦʛʦ ʞʠʣʦʛʦ ʬʦʥʜʘ.  

 

Abstract 

Today there is a lot of talk about renovation due to the desire of the state to surround the 

housing stock. However, in the conditions of the economic situation, the state does not always 

have the opportunity to build housing instead of the one that is in line for demolition. At the 

same time, due to the special social significance of the housing problem, the issues of assessing 

the effectiveness of public spending in the housing sector, as well as the issues of justifying 

methods of supporting housing programs by the state are more relevant today than ever. Indeed, 

in the Soviet Union there were no commercial companies that could take on the socially 

significant task of housing construction (only at the end of the Soviet Union did housing 

cooperatives appear). That is why this issue has attracted our attention. And that is why the 

relevance of the choice of forms of partnership on the part of the state is very important today. 

The purpose of this article is to analyze the method of choosing forms of partnership in 

the implementation of renovation programs in a public-private partnership. 

As a result of this goal, we formed the following tasks: 

¶ Analysis of the concept of PPP; 

¶ The role of PPP in construction; 

¶ Analysis of the forms of PPP used in construction. 
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Evaluation of the effectiveness of public housing policy and modeling options for state 

support of housing programs with the participation of public-private partnerships. 

Key words: public-private partnership (PPP), renovation, housing construction, 

resettlement of dilapidated housing stock. 

ʀʪʘʢ, ʜʘʜʠʤ ʦʧʨʝʜʝʣʝʥʠʝ: çɻʏʇ ï ʵʪʦ ʜʦʣʛʦʩʨʦʯʥʦʝ ʚʟʘʠʤʦʚʳʛʦʜʥʦʝ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʧʫʙʣʠʯʥʦʛʦ ʠ ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʦʚ, ʥʘʧʨʘʚʣʝʥʥʦʝ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʝʢʪʦʚ 

ɻʏʇ ʚ ʮʝʣʷʭ ʜʦʩʪʠʞʝʥʠʷ ʟʘʜʘʯ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʳʭ ʦʙʨʘʟʦʚʘʥʠʡ, ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ 

ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʧʫʙʣʠʯʥʳʭ ʫʩʣʫʛ, ʜʦʩʪʠʛʘʝʤʦʝ ʧʦʩʨʝʜʩʪʚʦʤ ʧʨʠʚʣʝʯʝʥʠʷ ʯʘʩʪʥʳʭ 

ʨʝʩʫʨʩʦʚ ʠ ʨʘʟʜʝʣʝʥʠʷ ʨʠʩʢʦʚ ʤʝʞʜʫ ʧʘʨʪʥʝʨʘʤʠè. 

ʇʨʝʜʤʝʪʦʤ ʦʪʥʦʰʝʥʠʡ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʝ ʷʚʣʷʝʪʩʷ ʦʪʥʦʰʝʥʠʷ 

ʧʨʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʧʫʙʣʠʯʥʦʛʦ ʠ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʚ  ʩʪʨʦʠʪʝʣʴʩʪʚʝ (ʤʦʜʝʨʥʠʟʘʮʠʠ ʠʣʠ 

ʞʝ ʨʝʢʦʥʩʪʨʫʢʮʠʠ), ʘ ʪʘʢʞʝ ï ʚ ʜʘʣʴʥʝʡʰʝʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʦʙʲʝʢʪʘʤʠ 

ʧʦʩʪʨʦʝʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ.  

ʊʘʢʠʝ ʦʪʥʦʰʝʥʠʷ ʜʦʣʞʥʳ ʦʙʣʘʜʘʪʴ ʪʘʢʠʤʠ ʢʣʶʯʝʚʳʤʠ ʩʚʦʡʩʪʚʘʤʠ: 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʦʙʲʝʜʠʥʠʣʦ ʚ ʩʝʙʝ ʜʚʘ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ:   

½ ʠʥʚʝʩʪʠʮʠʠ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ;   

½ ʦʢʘʟʘʥʠʝ ʫʩʣʫʛ ʩ ʧʦʤʦʱʴʶ ʜʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠʣʠ ʞʝ ʠʭ ʵʢʩʧʣʫʘʪʘʮʠʷ. 

ʆʙʳʯʥʦ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ 

ʚʳʜʝʣʷʶʪʩʷ ʜʚʘ ʵʪʘʧʘ: 

ʊʘʢ ʥʘʟʳʚʘʝʤʳʡ çʟʘʪʨʘʪʥʳʡ ʵʪʘʧè, ʢʦʛʜʘ ʠ ʢʦʪʦʨʦʛʦ ʯʘʩʪʥʘʷ ʠ ʧʫʙʣʠʯʥʘʷ ʩʪʦʨʦʥʳ 

çʚʣʠʚʘʶʪè ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʚ ʦʙʲʝʢʪʳ ʩʪʨʦʠʪʝʣʴʩʪʚʘ  (ʠʣʠ ʞʝ ʠʥʳʝ ʦʙʲʝʢʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʥʠʤʠ ï ʥʘʧʨʠʤʝʨ, ʧʨʦʚʝʜʝʥʠʝ ʜʦʨʦʛ ʢ ʞʠʣʦʤʫ ʢʦʤʧʣʝʢʩʫ); 

ɼʘʣʝʝ ʩʣʝʜʫʝʪ çʜʦʭʦʜʥʳʡ ʵʪʘʧè, ʢʦʛʜʘ ʢʘʢ ʨʘʟ ʠ ʧʨʦʠʩʭʦʜʠʪ ʦʢʘʟʘʥʠʝ ʫʩʣʫʛ ʩ 

ʧʦʤʦʱʴʶ ʚʦʟʚʝʜʝʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠ ʧʨʦʠʩʭʦʜʠʪ ʚʦʟʚʨʘʪ ʠʥʚʝʩʪʠʮʠʡ (ʯʘʩʪʥʳʤ ʠʥʚʝʩʪʦʨʘʤ). 

ʀʤʝʥʥʦ ʥʘʣʠʯʠʝ ʦʧʠʩʘʥʥʦʛʦ ʚʳʰʝ çʜʦʭʦʜʥʦʛʦ ʵʪʘʧʘè ʠ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ 

ʦʪʣʠʯʠʝʤ ʧʨʦʝʢʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʦʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʟʘʢʘʟʘ. ʇʨʠ 

ʵʪʦʤ ʠʩʪʦʯʥʠʢʦʤ ʜʦʭʦʜʘ ʧʦ ʧʨʦʝʢʪʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʤʦʞʝʪ ʙʳʪʴ ʠ 

ʚʳʨʫʯʢʘ ʦʪ ʵʢʩʧʣʫʘʪʘʮʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʦʙʲʝʢʪʘʤʠ ʧʦʩʪʨʦʝʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʪʘʢ ʠ 

ʧʣʘʪʝʞʠ ʠʟ ʙʶʜʞʝʪʘ ʢʦʤʤʝʨʯʝʩʢʦʡ ʢʦʤʧʘʥʠʠ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʠʤʝʝʪ ʜʣʠʪʝʣʴʥʳʡ 

ʭʘʨʘʢʪʝʨ  ʠ ʦʙʷʟʘʪʝʣʴʥʦʝ ʜʦʛʦʚʦʨʥʦʝ ʦʬʦʨʤʣʝʥʠʝ. 

ɼʣʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʚʳʧʦʣʥʝʥʠʷ ʧʨʦʝʢʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ 

ʚʳʪʝʢʘʝʪ ʠʟ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʦʟʚʨʘʪʘ ʜʝʥʝʛ, ʢʦʪʦʨʳʝ ʚʣʦʞʝʥʳ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʩʦʩʪʘʚʣʷʶʱʝʡ  ( ʚ ʵʪʦʤ ʝʛʦ ʦʪʣʠʯʠʝ ʦʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʟʘʢʘʟʘ, ʢʘʢ ʤʳ ʩʢʘʟʘʣʠ ʚʳʰʝ). 

ʇʨʠ ʵʪʦʤ ʦʙʳʯʥʦ ʩʨʦʢ ʚʦʧʣʦʱʝʥʠʷ ʧʨʦʝʢʪʦʚ ɻʏʇ ʦʙʳʯʥʦ ʙʦʣʝʝ 10 ʣʝʪ: ʧʦʪʦʤʫ ʯʪʦ 

ʥʘʠʙʦʣʝʝ ʜʣʠʪʝʣʴʥʳʤ ʩʪʘʥʦʚʠʪʩʷ ʠʤʝʥʥʦ çʜʦʭʦʜʥʳʡ ʵʪʘʧè, ʘ ʚʦʪ çʟʘʪʨʘʪʥʳʡè ʧʦ ʩʨʦʢʘʤ 

ʨʝʘʣʠʟʘʮʠʠ ʤʦʞʥʦ ʩʨʘʚʥʠʪʴ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʟʘʢʘʟʦʤ. 

ʇʨʠ ʵʪʦʤ, ʠʟ-ʟʘ ʜʣʠʪʝʣʴʥʦʛʦ ʩʨʦʢʘ ʨʝʘʣʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ ʠʟ-ʟʘ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʬʦʨʤʘʣʠʟʘʮʠʠ ʚ ʧʠʩʴʤʝʥʥʦ ʚʠʜʝ ʚʩʝʭ ʫʩʣʦʚʠʡ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʩʣʦʞʥʦʩʪʴ ʩʦʩʪʘʚʣʝʥʠʷ 

ʜʦʛʦʚʦʨʦʚ ʜʣʷ ʧʨʦʝʢʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ  ʛʦʨʘʟʜʦ ʚʳʰʝ, ʯʝʤ ʚ 

ʩʣʫʯʘʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʟʘʢʘʟʘ. ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʵʪʦ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʙʦʣʝʝ ʚʳʩʦʢʦʡ 

ʩʪʦʠʤʦʩʪʠ ʚ ʯʘʩʪʠ ʧʨʝʜʧʨʦʝʢʪʥʳʭ ʠ, - ʦʩʦʙʝʥʥʦ,-  ʧʦʜʛʦʪʦʚʠʪʝʣʴʥʳʭ ʨʘʙʦʪ ʚ ʩʣʫʯʘʝ 

ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʦʠʪʝʣʴʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʩʬʝʨʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. 

ʊʘʢ ʢʘʢ ɻʏʇ ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʘʟʜʝʣʝʥʠʝ ʨʠʩʢʦʚ ʤʝʞʜʫ ʦʙʦʠʤʠ ʩʪʦʨʦʥʘʤʠ (ʧʦʜ 

çʨʠʩʢʘʤʠè ʤʳ ʧʦʥʠʤʘʝʤ ʚʦʟʤʦʞʥʳʝ ʠʟʤʝʥʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʘʣʠʟʫʝʤʦʛʦ ʧʨʦʝʢʪʘ, ʚ 

ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʤʠ ʜʦʭʦʜʘʤʠ ʠ ʨʘʩʭʦʜʘʤʠ), ʪʦ ʚ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʝʢʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʯʝʥʴ ʚʘʞʝʥ ʚʳʙʦʨ 

ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ (ʨʠʩʫʥʦʢ 1).  



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 13 ð   

 

 
ʈʠʩʫʥʦʢ 1. ʈʘʩʯʝʪ ʚʝʨʦʷʪʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʨʠʩʢʦʚ 

ʅʠʞʝ ʤʳ ʧʝʨʝʯʠʩʣʠʤ ʚʦʟʤʦʞʥʳʝ ʬʦʨʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ 

ʠʤʝʥʥʦ ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ.  

ʀʭ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ: 

¶ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʨʘʚʦʚʦʡ ʙʘʟʳ (ʥʘʧʨʠʤʝʨ, ʢʦʥʮʝʩʩʠʷ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʜʦʛʦʚʦʨ); 

¶ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʜʦʭʦʜʘ ʧʦ ʧʨʦʝʢʪʫ (ʚ ʪʦʤ ʯʠʩʣʝ, ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ 

ʙʶʜʞʝʪʘ ʠʣʠ ʚʳʨʫʯʢʠ ʦʪ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʥʘʩʝʣʝʥʠʶ); 

¶ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ: 

BOT ï Build, Operate, Transfer ï ʩʪʨʦʠʪʝʣʴʩʪʚʦ-ʫʧʨʘʚʣʝʥʠʝ ʧʝʨʝʜʘʯʘ (ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʧʨʘʚʦ ʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʦʤ ʯʘʩʪʥʳʤ ʧʘʨʪʥʝʨʦʤ (ʙʝʟ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ) ʚ ʪʝʯʝʥʠʝ 

ʩʨʦʢʘ ʩʦʛʣʘʰʝʥʠʷ ʦ ɻʏʇ). 

BOO ï Build, Own, Operate ï ʩʪʨʦʠʪʝʣʴʩʪʚʦ-ʚʣʘʜʝʥʠʝ ʫʧʨʘʚʣʝʥʠʝ (ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʘ ʥʘ ʦʙʲʝʢʪ ʚ ʪʝʯʝʥʠʝ ʠ ʧʦ ʟʘʚʝʨʰʝʥʠʠ ʩʨʦʢʘ 

ʩʦʛʣʘʰʝʥʠʷ ʦ ɻʏʇ).  

¶ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʬʫʥʢʮʠʠ ʯʘʩʪʥʦʡ ʩʪʦʨʦʥʳ 

DBFM-Design, Build, Finance, Maintain ï ʧʨʦʝʢʪʠʨʦʚʘʥʠʝ-ʩʪʨʦʠʪʝʣʴʩʪʚʦ-

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ-ʵʢʩʧʣʫʘʪʘʮʠʷ (ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʘ ʚʳʧʦʣʥʠʪʴ 

ʜʘʥʥʳʝ ʬʫʥʢʮʠʠ). 

ɺʳʙʦʨ ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʧʨʦʝʢʪʘ ʩ ʫʯʘʩʪʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-

ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ  ʟʘʚʠʩʠʪ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʦʪ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʚʦʟʤʦʞʥʳʭ ʨʠʩʢʦʚ 

ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʧʨʦʝʢʪʘ. ʇʨʠ ʵʪʦʤ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ 

ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʨʦʥʳ ʩʦʛʣʘʰʝʥʠʷ, ʢʦʪʦʨʘʷ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ 

ʧʦʩʣʝʜʩʪʚʠʷ (ʚ ʦʩʥʦʚʥʦʤ ï ʵʪʦ ʦʩʥʦʚʘʥʦ ʥʘ ʪʦʤ, ʢʘʢʘʷ ʩʪʦʨʦʥʘ ʷʚʣʷʝʪʩʷ çʧʨʠʦʙʨʝʪʘʶʱʝʡ 

ʚʳʛʦʜʳè) ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʢʘʞʜʦʛʦ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʨʠʩʢʘ ʧʦ ʧʨʦʝʢʪʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-

ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. 

ʇʨʠ ʵʪʦʤ, ʵʬʬʝʢʪʠʚʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʨʠʩʢʦʚ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʩʦʟʜʘʥʠʝ ʩʪʠʤʫʣʦʚ 

ʜʣʷ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʦʟʥʘʯʝʥʥʳʤʠ ʨʠʩʢʘʤʠ ʩʪʦʨʦʥʘʤʠ ʧʨʦʝʢʪʘ (ʧʦʪʦʤʫ 

ʯʪʦ ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʧʦʚʳʩʠʪʴ ʜʦʭʦʜʳ, ʘ ʪʘʢʞʝ ʩʦʢʨʘʪʠʪʴ ʨʘʩʭʦʜʳ). ʂʨʦʤʝ ʪʦʛʦ, ʥʝʦʙʭʦʜʠʤʦ 

ʫʧʦʤʷʥʫʪʴ ʦ ʩʥʠʞʝʥʠʠ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʦʝ ʨʝʟʝʨʚʠʨʫʝʪʩʷ ʜʣʷ ʧʦʢʨʳʪʠʷ 

ʨʠʩʢʦʚ. 

ʕʬʬʝʢʪʠʚʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʨʠʩʢʦʚ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʪʘʢʠʭ ʧʨʠʥʮʠʧʘʭ, ʢʘʢ: ʨʠʩʢ 

ʧʝʨʝʥʦʩʠʪʩʷ ʥʘ ʪʦʛʦ ʫʯʘʩʪʥʠʢʘ ʧʨʦʝʢʪʘ, ʢʦʪʦʨʳʡ ʣʫʯʰʝ ʜʨʫʛʠʭ ʩʧʦʩʦʙʝʥ ʩʥʠʟʠʪʴ 

ʚʝʨʦʷʪʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʨʠʩʢʘ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʤʳ ʛʦʚʦʨʠʤ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʞʠʣʴʷ ʧʦ 

ʧʨʦʛʨʘʤʤʝ ʨʝʥʦʚʘʮʠʡ - ʵʪʦ ʨʠʩʢʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. ʀʭ  ʚ ʦʙʱʝʤ ʩʣʫʯʘʝ ʥʝʩʝʪ ʯʘʩʪʥʳʡ 

ʧʘʨʪʥʝʨ (ʢʘʢ ʫʯʘʩʪʥʠʢ ʧʨʦʝʢʪʘ), ʧʦʪʦʤʫ ʯʪʦ ʦʥ ʦʙʣʘʜʘʝʪ ʛʦʨʘʟʜʦ ʙʦʣʴʰʠʤ ʦʧʳʪʦʤ ʚ 

ʩʪʨʦʠʪʝʣʴʩʪʚʝ, ʠʤʝʝʪ ʠʥʩʪʨʫʤʝʥʪ ʠ ʨʘʙʦʯʠʭ. ʊʘʢʞʝ ʥʘ ʚʳʙʦʨ ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʟʘ ʨʠʩʢ 

ʚʣʠʷʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʩʥʠʟʠʪʴ ʚʣʠʷʥʠʝ ʨʠʩʢʘ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʚʩʝʛʦ ʧʨʦʮʝʩʩʘ ʩʪʨʦʠʪʝʣʴʩʪʚʘ: 

ʥʘʧʨʠʤʝʨ, ʛʦʩʦʨʛʘʥʳ ʤʦʛʫʪ ʩʥʠʟʠʪʴ ʚʣʠʷʥʠʝ ʧʦʣʠʪʠʯʝʩʢʠʭ ʨʠʩʢʦʚ ʥʘ ʧʨʦʝʢʪ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ, ʦʪʥʝʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʨʘʩʭʦʜʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ʙʶʜʞʝʪʘ ʥʘ ʩʯʝʪ çʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘè. 



ð 14 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 

ʀʪʘʢ, ʚʳʙʦʨ ʤʦʜʝʣʠ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʧʨʦʛʨʘʤʤʝ 

ʨʝʥʦʚʘʮʠʠ ʚʩʝʛʜʘ ʟʘ ʛʦʩʫʜʘʨʩʪʚʦʤ. ʆʥ ʦʩʥʦʚʘʥ ʥʘ ʪʘʢʠʭ ʦʩʥʦʚʥʳʭ ʧʘʨʘʤʝʪʨʘʭ, ʢʘʢ ʦʮʝʥʢʘ 

ʨʠʩʢʦʚ (ʤʳ ʨʘʩʩʤʦʪʨʝʣʠ ʵʪʦ ʚʳʰʝ), ʘ ʪʘʢʞʝ ʥʘ ʪʦʤ, ʢʘʢʠʝ ʠʤʝʥʥʦ ʨʘʙʦʪʳ ʠ ʦʙʷʟʘʥʥʦʩʪʠ 

ʛʦʩʫʜʘʨʩʪʚʦ ʩʦʙʠʨʘʝʪʩʷ ʧʝʨʝʜʘʪʴ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʯʘʩʪʥʦʤʫ ʧʘʨʪʥʝʨʫ ʚ ʨʘʤʢʘʭ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʨʦʝʢʪʘ ʨʝʥʦʚʘʮʠʠ (ʵʪʦ ʤʦʞʝʪ ʙʳʪʴ ʧʝʨʝʜʘʯʘ ʬʫʥʢʮʠʡ ʪʦʣʴʢʦ ʧʦ 

ʧʨʦʝʢʪʠʨʦʚʘʥʠʶ ʠʣʠ ʪʦʣʴʢʦ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ, ʨʝʞʝ: ʧʦ  ʫʧʨʘʚʣʝʥʠʶ, ʠ ʵʢʩʧʣʫʘʪʘʮʠʠ). 

ʊʘʢʞʝ ʚʳʙʦʨ ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ  

ʟʘʚʠʩʠʪ ʦʪ: 

½ ʢʦʥʪʨʦʣʷ ʟʘ ʢʘʯʝʩʪʚʦʤ ʚʳʧʦʣʥʷʝʤʳʭ ʨʘʙʦʪ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ; 

½ ʤʘʩʰʪʘʙʥʦʩʪʠ ʧʨʦʝʢʪʘ; 

½ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʟʜʝʣʝʥʠʷ ʨʠʩʢʦʚ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʠ 
ʯʘʩʪʥʳʤ ʠʥʚʝʩʪʦʨʦʤ. 

ʀʪʘʢ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʚ ʚʳʙʦʨʝ ʤʦʜʝʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ 

ʧʘʨʪʥʝʨʩʪʚʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʘʥʘʣʠʟ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʦʝʢʪʘ ʨʝʥʦʚʘʮʠʠ ʠ ʮʝʣʠ 

ʧʨʘʚʠʪʝʣʴʩʪʚʘ. ʀ ʪɻʦ ʜʦʚʦʣʴʥʦ ʩʣʦʞʥʳʡ ʧʨʦʮʝʩʩ. 
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ɸʥʥʦʪʘʮʠʷ  
ɺ ʥʘʩʪʦʷʱʠʭ ʫʩʣʦʚʠʷʭ, ʢʦʛʜʘ ʚʦ ʚʩʝʤ ʤʠʨʝ ʧʨʦʢʘʪʠʣʘʩʴ ʯʝʨʝʜʘ ʢʨʠʟʠʩʦʚ (ʠ ʈʦʩʩʠʷ 

ʥʝ ʠʩʢʣʶʯʝʥʠʝ) ʥʝʦʙʭʦʜʠʤʦ ʫʜʝʣʠʪʴ ʚʥʠʤʘʥʠʝ ʦʮʝʥʢʝ ʢʨʫʧʥʳʭ ʩʪʨʦʠʪʝʣʴʥʳʭ ʦʙʲʝʢʪʦʚ, 
ʢʦʪʦʨʳʝ ʥʝ ʙʳʣʠ ʜʦʩʪʨʦʝʥʘ ʧʦ ʧʨʠʯʠʥʘʤ ʙʘʥʢʨʦʪʩʪʚʘ ʟʘʩʪʨʦʡʱʠʢʘ, ʠʣʠ ʞʝ ʧʦ ʧʨʠʯʠʥʝ 
ʥʝʜʦʩʪʘʪʢʘ ʠʥʚʝʩʪʠʮʠʡ, ʠʣʠ ʞʝ ʧʦ ʜʨʫʛʠʤ ʧʨʠʯʠʥʘʤ. ʊʘʢʠʭ ʦʙʲʝʢʪʦʚ ʧʦ ʈʦʩʩʠʠ ʦʯʝʥʴ 
ʤʥʦʛʦ. ɼʘʥʥʳʝ ʦʙʲʝʢʪʳ ʥʦʩʷʪ ʦʙʱʝʝ ʥʘʟʚʘʥʠʝ ʆʅʉ ï ʦʙʲʝʢʪʳ ʥʝʟʘʚʝʨʰʸʥʥʦʛʦ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ.  

ɼʦʚʝʜʝʥʠʝ ʠʭ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦ ʢʦʥʮʘ ʠ ʚʚʝʜʝʥʠʝ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʚʘʞʥʦ ʥʝ ʪʦʣʴʢʦ 
ʩ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʥʦ ʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʫʣʫʯʰʝʥʠʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ: 
ʥʘʧʨʠʤʝʨ, ʚ ʥʝʜʦʩʪʨʦʝʥʥʦʤ ʪʦʨʛʦʚʦʤ ʮʝʥʪʨʝ ʚʧʦʣʥʝ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʨʘʟʤʝʩʪʠʪʴ ʢʫʨʩʳ ʧʦ 
ʦʙʫʯʝʥʠʶ ʧʝʥʩʠʦʥʝʨʦʚ ʢʦʤʧʴʶʪʝʨʥʦʡ ʛʨʘʤʦʪʥʦʩʪʠ. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 15 ð   

 
ʀʪʘʢ, ʮʝʣʴʶ ʥʘʰʝʡ ʨʘʙʦʪʳ ʷʚʣʷʝʪʩʷ ʦʮʝʥʢʘ ʚʦʟʤʦʞʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 

ʦʙʲʝʢʪʦʚ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ. ʊʘʢʠʝ ʠʥʚʝʩʪʠʮʠʠ ʩʪʘʥʦʚʷʪʩʷ 
ʚʦʟʤʦʞʥʳ ʢʘʢ ʧʦʩʨʝʜʩʪʚʦʤ ʚʳʢʫʧʘ ʆʅʉ ʫ ʩʦʙʩʪʚʝʥʥʠʢʘ ʥʘ ʩʪʘʜʠʠ ʙʘʥʢʨʦʪʩʪʚʘ, ʪʘʢ ʠ ʩ 
ʧʦʤʦʱʴʶ ʨʝʘʣʠʟʘʮʠʠ ʤʦʜʝʣʠ ɻʏʇ (ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ- ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ), ʢʦʛʜʘ ʯʘʩʪʴ 
ʟʘʪʨʘʪ ʠ ʨʠʩʢʦʚ ʙʝʨʝʪ ʥʘ ʩʝʙʷ ʛʦʩʫʜʘʨʩʪʚʦ, ʘ ʯʘʩʪʴ ï ʢʦʤʤʝʨʯʝʩʢʘʷ ʢʦʤʧʘʥʠʷ. ʊʘʢʞʝ, 
ʘʥʘʣʠʟʠʨʫʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʟʘʚʝʨʰʝʥʠʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʚʚʦʜʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʆʅʉ 
ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʚʚʝʜʝʥʠʷ ʚ ʭʦʟʷʡʩʪʚʝʥʥʳʡ ʦʙʦʨʦʪ 
ʪʘʢʠʭ ʦʙʲʝʢʪʦʚ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʆʙʲʝʢʪʳ ʥʝʟʘʚʝʨʰʸʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ (ʆʅʉ), ʩʪʨʦʠʪʝʣʴʥʘʷ 
ʦʪʨʘʩʣʴ, ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. 

 
Abstract 
The relevance of the work. In the present circumstances, when a series of crises swept 

around the world (and Russia is no exception), it is necessary to pay attention to the assessment 
of large construction projects that have not been completed due to the bankruptcy of the 
developer, or due to lack of investment, or for other reasons. There are a lot of such objects in 
Russia. These objects are generally called ONS ï objects of unfinished construction.  

Bringing their construction to completion and commissioning is important not only from 
an economic point of view, but also from the point of view of improving the lives of the 
population: for example, in an unfinished shopping center it would be quite possible to place 
courses for pensioners on computer literacy. 

So, the purpose of our work is to assess the possible attractiveness of construction in 
progress for investment. Such investments become possible both through the purchase of the 
ONS from the owner at the stage of bankruptcy, and through the implementation of the PPP 
model (public - private partnership), when part of the costs and risks are assumed by the state, 
and part ï a commercial company. Also, analyzing the need to complete the construction and 
commissioning of the NSS, it is necessary to take into account the fact that the stimulation of the 
introduction of such objects into economic circulation is one of the priority directions of the 
investment policy. 

Key words: Objects of incomplete construction (ONS), construction industry, 
assessment of investment attractiveness of construction. 

 
ʀʪʘʢ, ʚ ʘʥʥʦʪʘʮʠʠ ʢ ʨʘʙʦʪʝ ʤʳ ʟʘʪʨʦʥʫʣʠ ʚʦʧʨʦʩ ʦʮʝʥʢʠ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʪʦʛʦ 

ʠʣʠ ʠʥʦʛʦ ʥʝʜʦʩʪʨʦʝʥʥʦʛʦ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʅʝʢʦʪʦʨʳʝ ʪʘʢʠʝ ʦʙʲʝʢʪʳ ʤʦʞʥʦ 
ʧʨʠʦʙʨʝʩʪʠ ʥʘ ʩʘʡʪʝ çtorgi.govè, ʜʨʫʛʠʝ ʨʘʩʧʨʝʜʝʣʷʶʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʫʨʦʚʥʝ 
ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ ʠʣʠ ʨʫʢʦʚʦʜʠʪʝʣʷʤʠ ʢʦʥʢʨʝʪʥʦʡ ʦʙʣʘʩʪʠ ʠʣʠ ʥʘʩʝʣʝʥʥʦʛʦ ʧʫʥʢʪʘ. ɺ 
ʣʶʙʦʤ ʩʣʫʯʘʝ: ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʘʣʠʯʠʷ ʠʣ ʧʦʜʜʝʨʞʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʟʘʩʪʨʦʡʱʠʢ ʩʘʤ 
ʜʦʣʞʝʥ ʧʨʦʚʝʩʪʠ ʦʮʝʥʢʠ ʧʨʠʥʠʤʘʝʤʦʛʦ ʥʘ ʙʘʣʘʥʩ ʦʙʲʝʢʪʘ. ʅʠʞʝ ʤʳ ʨʘʩʩʤʦʪʨʠʤ 
ʢʨʠʪʝʨʠʠ, ʧʦ ʢʦʪʦʨʳʤ ʧʨʦʠʩʭʦʜʠʪ ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʦʙʲʝʢʪʦʚ 
ʆʅʉ. 

ɼʣʷ ʥʘʯʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʨʘʟʨʘʙʦʪʘʪʴ ʝʜʠʥʫʶ ʰʢʘʣʫ ʦʮʝʥʢʠ 
ʥʝʚʦʟʤʦʞʥʦ:  

¶ ʂʘʞʜʳʡ ʦʙʲʝʢʪ çʥʝ ʜʦʩʪʨʦʝʥè ʧʦ-ʩʚʦʝʤʫ, ʥʝ ʩʪʦʠʪ ʩʙʨʘʩʳʚʘʪʴ ʩʦ ʩʯʝʪʦʚ 

ʪʘʢʞʝ ʠ ʢʘʯʝʩʪʚʦ ʧʦʩʪʨʦʡʢʠ, ʘ ʪʘʢʞʝ ʚʨʝʤʷ, ʢʦʪʦʨʦʝ ʆʅʉ ʧʨʦʚʝʣ ʚ 

ʙʝʩʭʦʟʥʦʤ ʩʦʩʪʦʷʥʠʠ.  

¶ ʂʘʞʜʳʡ ʦʙʲʝʢʪ ʠʤʝʝʪ ʨʘʟʥʦʝ ʬʫʥʢʮʠʦʥʘʣʴʥʦʝ ʥʘʟʥʘʯʝʥʠʝ, ʧʦʵʪʦʤʫ 

ʩʣʦʞʥʦ ʦʮʝʥʠʪʴ ʚʦʟʤʦʞʥʫʶ ʧʨʠʙʳʣʴ ʦʪ ʥʝʛʦ. ɸ ʪʘʢʞʝ ʩʨʦʢʠ ʦʢʫʧʘʝʤʦʩʪʠ 

ʜʣʷ ʢʘʞʜʦʛʦ ʦʙʲʝʢʪʘ ʨʘʟʥʳʝ. 

¶ ʂʘʞʜʳʡ ʦʙʲʝʢʪ ʠʤʝʝʪ ʨʘʟʥʳʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʧʨʠ ʝʛʦ 

ʜʘʣʴʥʝʡʰʝʡ ʵʢʩʧʣʫʘʪʘʮʠʠ). 
ʅʘ ʦʩʥʦʚʘʥʠʠ ʪʨʝʭ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʢʨʠʪʝʨʠʝʚ ʤʦʞʥʦ ʜʘʣʝʝ ʧʨʦʠʟʚʦʜʠʪʴ ʛʨʘʜʘʮʠʷ 

ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʢʦʪʦʨʳʭ ʥʝ ʟʘʚʝʨʰʝʥʦ, ʘ ʪʘʢʞʝ ʠʩʢʘʪʴ ʧʫʪʠ 
ʥʘʫʯʥʦʛʦ ʠ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ ʨʘʙʦʪʳ ʩ ʆʅʉ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʚʝʩʴʤʘ 
ʥʠʟʢʫʶ ʣʠʢʚʠʜʥʦʩʪʴ ʜʣʷ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʟʘʩʪʨʦʡʱʠʢʦʚ.  



ð 16 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʆʙʷʟʘʪʝʣʴʥʳʤ ʫʩʣʦʚʠʝʤ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʆʅʉ ʷʚʣʷʝʪʩʷ ʫʯʝʪ 

ʩʧʝʮʠʬʠʢʠ ʜʘʥʥʳʭ ʦʙʲʝʢʪʦʚ: ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʙʦʣʝʝ ʦʙʦʩʥʦʚʘʥʥʦ ʩʬʦʨʤʠʨʦʚʘʪʴ ʙʘʟʫ ʜʣʷ 
ʧʨʠʥʷʪʠʷ ʠʥʚʝʩʪʦʨʦʤ ʨʝʰʝʥʠʡ ʧʦ ʧʦʚʦʜʫ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʆʅʉ. ʉʦ 
ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʵʪʦ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʩʯʠʪʘʪʴ ʜʣʷ ʜʘʥʥʦʛʦ ʦʙʲʝʢʪʘ ʮʝʥʫ, ʢʦʪʦʨʘʷ 
ʙʳ ʩʧʦʩʦʙʩʪʚʦʚʘʣʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʶ ʠʥʪʝʨʝʩʦʚ ʥʦʚʦʛʦ ʟʘʩʪʨʦʡʱʠʢʘ ʚ ʧʦʣʫʯʝʥʠʠ ʜʦʭʦʜʘ 
ʧʨʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʙʲʝʢʪʘ ʧʦʩʣʝ ʚʚʦʜʘ ʚ ʨʘʙʦʯʠʡ ʛʨʘʬʠʢ. ɸ ʜʣʷ ʧʨʦʜʘʚʮʘ (ʚ ʩʣʫʯʘʝ, ʝʩʣʠ 
ʤʳ ʛʦʚʦʨʠʤ ʦʙ ʦʙʲʝʢʪʝ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʵʪʦ 
ʛʦʩʫʜʘʨʩʪʚʦ) ʜʘʸʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʩʯʠʪʘʪʴ ʜʦʭʦʜ ʦʪ ʧʨʦʜʘʞʠ ʦʙʲʝʢʪʘ. ɸ ʪʘʢʞʝ ʦʪ 
ʧʦʩʪʫʧʣʝʥʠʡ ʚ ʙʶʜʞʝʪ ʥʘʣʦʛʦʚ ʧʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʝʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʚʝʜʴ ʵʪʦ, - ʦʜʥʘ ʠʟ 
ʩʘʤʳʭ ʠʥʪʝʨʝʩʥʳʭ ʩʪʘʪʝʡ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʘ. ɼʣʷ ʦʙʱʝʩʪʚʘ ʞʝ ʠʥʪʝʨʝʩ ʚ ʜʦʚʝʜʝʥʠʠ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦ ʢʦʥʮʘ, - ʚ ʨʘʟʚʠʪʠʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʦʙʲʝʢʪʘ, ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʧʨʠ 
ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʠ ʚ ʧʨʦʮʝʩʩʝ ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʙʲʝʢʪʘ, ʘ ʪʘʢʞʝ ʩʦʮʠʘʣʴʥʳʝ ʚʳʛʦʜʳ (ʦʪ 
ʙʣʠʟʦʩʪʠ ʤʘʛʘʟʠʥʘ, ʠʣʠ ʧʦʷʚʣʝʥʠʷ ʚ ʨʘʡʦʥʝ ʥʦʚʦʛʦ ʄʌʎ.  

ʄʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʆʅʉ ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʦʙʲʝʢʪ ʧʦ ʛʝʥʝʨʠʨʦʚʘʥʠʶ 
ʧʨʠʙʳʣʠ, ʘ ʜʣʷ ʠʥʚʝʩʪʦʨʘ ʆʅʉ ʩʪʘʥʦʚʠʪʩʷ ʧʦʪʝʥʮʠʘʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʥʘʢʦʧʣʝʥʠʷ 
ʢʘʧʠʪʘʣʘ, ʥʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʆʅʉ ʦʙʣʘʜʘʝʪ ʨʷʜʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ, ʫʯʝʪ ʢʦʪʦʨʳʭ ʥʝʦʙʭʦʜʠʤ 
ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʚ ʩʬʝʨʝ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ. ɺ ʙʠʟʥʝʩ-ʧʣʘʥʝ ʨʘʟʨʘʙʦʪʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʤʝʭʘʥʠʟʤʘ ʦʮʝʥʢʠ 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʆʅʉ, ʢʘʢ ʤʳ ʩʯʠʪʘʝʤ, ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ ʩʣʝʜʫʶʱʠʝ 
ʢʨʠʪʝʨʠʠ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʧʨʠʥʠʤʘʪʴʩʷ ʨʝʰʝʥʠʝ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʝʤʘ 
ʜʘʥʥʦʛʦ ʆʅʉ ʥʘ ʙʘʣʘʥʩ ʟʘʩʪʨʦʡʱʠʢʘ (ʪʘʙʣʠʮʘ 1 - ʩʦʩʪʘʚʣʝʥʘ ʘʚʪʦʨʦʤ). 

ʊʘʙʣʠʮʘ 1 
ʂʨʠʪʝʨʠʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʠ ʠʭ ʜʦʣʷ ʚ ʧʨʠʥʷʪʠʠ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ 

ʨʝʰʝʥʠʠ ʟʘʩʪʨʦʡʱʠʢʦʤ 
ɼʦʣʷ ʢʨʠʪʝʨʠʷ (ʚ ʧʨʦʮʝʥʪʘʭ) ʚ ʧʨʠʥʷʪʠʠ 

ʨʝʰʝʥʠʷ ʦ ʧʨʦʜʦʣʞʝʥʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʟʘʩʪʨʦʡʱʠʢʦʤ 

ʂʨʠʪʝʨʠʠ ʜʣʷ ʟʘʩʪʨʦʡʱʠʢʘ  

60% 

ʚʦʟʤʦʞʥʦʩʪʴ ʜʘʣʴʥʝʡʰʝʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʝʢʪʦʤ ʜʣʷ 

ʟʘʩʪʨʦʡʱʠʢʘ: ʩʣʦʞʥʦʩʪʴ ʵʪʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʦʪʜʘʯʘ ʦʪ 

ʥʝʛʦ;  

30% 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʆʅʉ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ 

ʧʦʣʫʯʝʥʠʷ ʠʥʚʝʩʪʦʨʦʤ ʚʳʛʦʜʳ ʥʘ ʩʪʘʜʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ;  

10% 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʆʅʉ ʜʣʷ ʟʘʩʪʨʦʡʱʠʢʘ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ 

ʢʘʯʝʩʪʚʘ ʙʘʟʦʚʦʛʦ ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. 

 
ʉʝʛʦʜʥʷ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʢʨʠʪʝʨʠʝʚ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ  ʤʦʞʥʦ 

ʢʦʣʠʯʝʩʪʚʝʥʥʦ ʠʟʤʝʨʠʪʴ ʦʪʜʝʣʴʥʳʝ ʧʦʢʘʟʘʪʝʣʠ. ʅʘʧʨʠʤʝʨ, ʢʘʯʝʩʪʚʦ ʥʝʜʦʩʪʨʦʝʥʥʦʛʦ 
ʦʙʲʝʢʪʘ ʚʧʦʣʥʝ ʚʳʨʘʞʘʝʪʩʷ ʢʦʣʠʯʝʩʪʚʝʥʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ.  

ɸ ʚ ʧʫʥʢʪʝ 2 (ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʆʅʉ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʦʣʫʯʝʥʠʷ 
ʠʥʚʝʩʪʦʨʦʤ ʚʳʛʦʜʳ ʥʘ ʩʪʘʜʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ) ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʥʘʜʝʞʥʦʩʪʴ ʥʘʯʘʣʴʥʦʡ 
ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʧʨʦʝʢʪʘ ʠ ʩʨʦʢʦʚ ʜʦ ʢʦʥʪʨʘʢʪʥʦʛʦ ʧʝʨʠʦʜʘ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʳʝ ʨʠʩʢʠ 
ʧʦ ʠʟʤʝʥʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦʛʦ ʩʦʦʪʚʝʪʩʪʚʠʷ ʙʫʜʫʱʝʛʦ ʦʙʲʝʢʪʘ ʥʘʯʘʣʴʥʳʤ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ 
ʪʨʝʙʦʚʘʥʠʷʤ, ʠ ʦʙʝʩʧʝʯʝʥʠʶ ʤʠʥʠʤʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʙʫʜʫʱʠʭ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʠ 
ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʜʦʭʦʜʥʦʩʪʠ ʧʨʦʝʢʪʘ (ʪʦ ʝʩʪʴ ʩʪʨʦʠʣʠ ʢʠʥʦʪʝʘʪʨ, ʘ ʩʦ ʚʨʝʤʝʥʝʤ 
ʩʪʘʣ ʚʦʩʪʨʝʙʦʚʘʥ ʪʦʨʛʦʚʳʡ ʮʝʥʪʨ). 

ɺ ʧʫʥʢʪʝ 1 (ʚʦʟʤʦʞʥʦʩʪʴ ʜʘʣʴʥʝʡʰʝʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʝʢʪʦʤ ʜʣʷ ʟʘʩʪʨʦʡʱʠʢʘ: 
ʩʣʦʞʥʦʩʪʴ ʵʪʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʦʪʜʘʯʘ ʦʪ ʥʝʛʦ) ʤʦʞʥʦ ʢʦʣʠʯʝʩʪʚʝʥʥʦ ʨʘʩʩʯʠʪʘʪʴ ʩʪʝʧʝʥʴ 
ʧʝʨʩʦʥʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʨʫʢʦʚʦʜʠʪʝʣʷ ʧʨʦʝʢʪʘ, ʦʙʝʩʧʝʯʝʥʠʝ ʢʦʥʪʨʦʣʷ ʢʘʯʝʩʪʚʘ 
ʚʳʧʦʣʥʝʥʠʷ ʩʪʨʦʠʪʝʣʴʥʳʭ ʨʘʙʦʪ, ʫʨʦʚʥʷ ʩʤʝʪʥʦʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ, ʪʘʢʞʝ ʧʦʤʦʱʴ ʩʦ 
ʩʪʦʨʦʥʳ ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ.  

ʂʨʦʤʝ ʚʳʰʝʥʘʟʚʘʥʥʳʭ ʧʫʥʢʪʦʚ, ʣʶʙʦʡ ʟʘʩʪʨʦʡʱʠʢ ʫʯʠʪʳʚʘʝʪ ʠ ʪʘʢ ʥʘʟʳʚʘʝʤʳʡ 
ʢʨʠʪʝʨʠʡ ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʦʝʢʪʘ: ʦʥ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴʶ ʦʙʨʘʪʥʦʛʦ ʧʨʦʮʝʩʩʘ 
ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ (ʚ ʨʘʟʥʳʭ ʬʦʨʤʘʭ) ʩʥʦʚʘ ʚ ʩʨʝʜʩʪʚʘ. ʊʘʢ ʢʘʢ ʚ 
ʜʘʥʥʦʤ ʧʨʦʮʝʩʩʝ ʙʝʟ ʧʦʪʝʨʴ ʥʝ ʦʙʦʡʪʠʩʴ, ʦʙʲʝʤ ʫʪʨʘʯʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ 
ʧʨʦʜʘʞʠ ʦʙʲʝʢʪʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪ ʫʨʦʚʝʥʴ ʣʠʢʚʠʜʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 
ʧʨʦʝʢʪʘ. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 17 ð   

 
ɺʳʰʝʥʘʟʚʘʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʤʦʞʥʦ ʘʥʘʣʠʟʠʨʦʚʘʪʴ, ʠʩʧʦʣʴʟʫʷ ʜʘʥʥʳʝ ʦ 

ʩʪʝʧʝʥʠ ʛʦʪʦʚʥʦʩʪʠ ʆʅʉ ʢ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʦ ʤʝʩʪʦʨʘʩʧʦʣʦʞʝʥʠʠ ʦʙʲʝʢʪʘ, ʦ ʧʦʪʝʥʮʠʘʣʝ 
ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʥʘ ʢʦʪʦʨʦʤ ʨʘʩʧʦʣʦʞʝʥ ʦʙʲʝʢʪ, ʘ ʪʘʢʞʝ ʧʦ ʜʘʥʥʳʤ ʦ ʩʦʮʠʘʣʴʥʦʡ 
ʟʥʘʯʠʤʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʦʙʲʝʢʪ. ʀʥʚʝʩʪʦʨ(ʟʘʩʪʨʦʡʱʠʢ) ʪʘʢʞʝ ʫʯʠʪʳʚʘʝʪ ʫʨʦʚʝʥʴ 
ʮʝʥ ʥʘ ʩʭʦʞʠʝ ʦʙʲʝʢʪʳ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ.  

ɺ ʟʘʚʝʨʰʝʥʠʠ ʥʘʰʝʛʦ ʘʥʘʣʠʟʘ ʜʦʙʘʚʠʤ, ʯʪʦ ʙʦʣʝʝ ʦʙʲʝʢʪʠʚʥʘʷ ʦʮʝʥʢʘ 
ʚʦʟʤʦʞʥʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʆʅʉ (ʪʦ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʩʪʘʥʦʚʢʠ ʝʛʦ ʥʘ ʙʘʣʘʥʩ ʩ 
ʧʦʩʣʝʜʫʶʱʠʤ ʟʘʚʝʨʰʝʥʠʝʤ ʩʪʨʦʠʪʝʣʴʩʪʚʘ) ʜʦʣʞʥʘ ʙʳʪʴ ʢʦʤʧʣʝʢʩʥʦʡ ʠ ʫʯʠʪʳʚʘʪʴ 
ʤʥʦʞʝʩʪʚʦ ʘʩʧʝʢʪʦʚ ʧʨʦʝʢʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʫʯʝʪʦʤ ʨʘʟʥʳʭ ʚʟʚʝʰʝʥʥʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ. 

***  
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ ʫʯʝʪʘ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʚ ʯʘʩʪʠ 

ʢʦʤʧʝʥʩʘʮʠʦʥʥʳʭ ʥʘʯʠʩʣʝʥʠʡ, ʘ ʪʘʢʞʝ ʫʜʝʨʞʘʥʠʷ ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʣʫʯʝʥʠʝʤ ʜʘʥʥʦʛʦ 
ʜʦʭʦʜʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʢʦʤʧʝʥʩʘʮʠʦʥʥʳʝ ʥʘʯʠʩʣʝʥʠʷ, ʦʧʣʘʪʘ ʪʨʫʜʘ, 
ʪʨʫʜʦʚʳʝ ʦʪʥʦʰʝʥʠʷ, ʫʜʝʨʞʘʥʠʷ. 

 
Annotation  
The article deals with the issues of payroll accounting, in terms of compensation charges, 

as well as deductions associated with the receipt of this income. 
Keywords: wages, compensation charges, wages, labor relations, deductions. 
 
ʈʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʠʩʪʦʨʠʯʝʩʢʠ ʦʙʫʩʣʦʚʣʝʥʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, 

ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝʤ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʪʘʢ ʢʘʢ ʣʠʰʴ ʪʨʫʜ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ 
ʠʩʪʦʯʥʠʢʦʤ ʙʦʛʘʪʩʪʚʘ ʠ ʛʣʘʚʥʳʤ ʬʘʢʪʦʨʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʛʦʩʫʜʘʨʩʪʚʘ. 
ʉʧʝʮʠʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ ʚʣʠʷʶʪ ʥʘ ʫʩʣʦʚʠʷ ʪʨʫʜʘ ʠ ʟʘʨʘʙʦʪʥʫʶ 
ʧʣʘʪʫ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʡ ʚʭʦʜʷʪ ʢʦʤʧʝʥʩʘʮʠʦʥʥʳʝ ʥʘʯʠʩʣʝʥʠʷ. ɺʦʧʨʦʩʳ, ʩʚʷʟʘʥʥʳʝ ʩ 
ʦʧʣʘʪʦʡ ʪʨʫʜʘ, ʧʦʣʫʯʝʥʠʝʤ ʜʦʭʦʜʘ, ʘ ʪʘʢ ʞʝ ʫʜʝʨʞʘʥʠʷʤʠ ʟʘʪʨʘʛʠʚʘʶʪ ʢʘʢ ʨʘʙʦʪʦʜʘʪʝʣʝʡ, 
ʪʘʢ ʠ ʧʝʨʩʦʥʘʣ ʦʨʛʘʥʠʟʘʮʠʠ, ʠ ʚ ʵʪʦʡ ʩʚʷʟʠ ʦʥʠ ʷʚʣʷʶʪʩʷ ʘʢʪʫʘʣʴʥʳʤʠ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ. 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʨʘʙʦʪʥʠʢʦʚ ʚ ʩʣʫʞʝʙʥʳʭ ʮʝʣʷʭ ʚ ʧʦʩʣʝʜʥʝʝ 
ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʤʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ. ʉʦʛʣʘʩʥʦ 
ʪʨʝʙʦʚʘʥʠʷʤ ʩʪʘʪʴʠ 188 ʊʨʫʜʦʚʦʛʦ ʢʦʜʝʢʩʘ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʘʙʦʪʥʠʢʦʤ ʩ ʩʦʛʣʘʩʠʷ ʠʣʠ 
ʚʝʜʦʤʘ ʨʘʙʦʪʦʜʘʪʝʣʷ ʠ ʚ ʝʛʦ ʠʥʪʝʨʝʩʘʭ ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʨʘʙʦʪʥʠʢʫ ʚʳʧʣʘʯʠʚʘʝʪʩʷ 
ʢʦʤʧʝʥʩʘʮʠʷ ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ, ʠʟʥʦʩ (ʘʤʦʨʪʠʟʘʮʠʶ) ʠʥʩʪʨʫʤʝʥʪʘ, ʣʠʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, 
ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʜʨʫʛʠʭ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʠ ʤʘʪʝʨʠʘʣʦʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʨʘʙʦʪʥʠʢʫ, ʘ 
ʪʘʢʞʝ ʚʦʟʤʝʱʘʶʪʩʷ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ. 

ʆʜʥʘʢʦ, ʚ ʵʪʦʡ ʩʚʷʟʠ ʚʦʟʥʠʢʘʝʪ ʚʦʧʨʦʩ: ʥʫʞʥʦ ʣʠ ʫʜʝʨʞʠʚʘʪʴ ʘʣʠʤʝʥʪʳ ʩ ʩʫʤʤʳ 
ʪʘʢʦʡ ʢʦʤʧʝʥʩʘʮʠʠ? 



ð 18 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʉʦʛʣʘʩʥʦ ʧʦʣʦʞʝʥʠʷʤ ʩʪʘʪʴʠ 138 ʊʂ ʈʌ ʠ ʩʪʘʪʴʠ 99 ʌʝʜʝʨʘʣʴʥʦʛʦ ɿʘʢʦʥʘ çʆʙ 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝè ʦʪ 02.10.2007 ˉ 229-ʌɿ (ɿʘʢʦʥ ˉ 229-ʌɿ) ʚ ʦʙʱʝʤ 
ʩʣʫʯʘʝ ʫʜʝʨʞʠʚʘʪʴ ʩ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʤʦʞʥʦ ʥʝ ʙʦʣʝʝ 50%, ʘ ʚ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʩʣʫʯʘʷʭ 
ʜʦʧʫʩʢʘʝʪʩʷ 70%. ɿʘʤʝʪʠʤ, ʯʪʦ ʪʘʢʠʭ ʩʣʫʯʘʝʚ ʚʩʝʛʦ ʯʝʪʳʨʝ: ʚʟʳʩʢʘʥʠʝ ʘʣʠʤʝʥʪʦʚ ʥʘ 
ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʜʝʪʝʡ; ʚʦʟʤʝʱʝʥʠʝ ʚʨʝʜʘ, ʧʨʠʯʠʥʝʥʥʦʛʦ ʟʜʦʨʦʚʴʶ ʜʨʫʛʦʛʦ ʣʠʮʘ; 
ʚʦʟʤʝʱʝʥʠʝ ʚʨʝʜʘ ʣʠʮʘʤ, ʧʦʥʝʩʰʠʤ ʫʱʝʨʙ ʚ ʩʚʷʟʠ ʩʦ ʩʤʝʨʪʴʶ ʢʦʨʤʠʣʴʮʘ; ʚʦʟʤʝʱʝʥʠʝ 
ʫʱʝʨʙʘ, ʧʨʠʯʠʥʝʥʥʦʛʦ ʧʨʝʩʪʫʧʣʝʥʠʝʤ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʫʥʢʪʦʤ 3 ʩʪ. 102 ɿʘʢʦʥʘ ˉ 229-ʌɿ ʨʘʟʤʝʨ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ 
ʘʣʠʤʝʥʪʘʤ, ʫʧʣʘʯʠʚʘʝʤʳʤ ʥʘ ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʜʝʪʝʡ ʚ ʜʦʣʷʭ ʢ ʟʘʨʘʙʦʪʢʫ ʜʦʣʞʥʠʢʘ, 
ʦʧʨʝʜʝʣʷʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʟʘʨʘʙʦʪʢʘ ʠ ʠʥʦʛʦ ʜʦʭʦʜʘ ʜʦʣʞʥʠʢʘ ʟʘ ʧʝʨʠʦʜ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ 
ʚʟʳʩʢʘʥʠʝ ʘʣʠʤʝʥʪʦʚ ʥʝ ʧʨʦʠʟʚʦʜʠʣʦʩʴ. ʀ ʦʙʷʟʘʥʥʦʩʪʴ ʦʧʨʝʜʝʣʠʪʴ ʪʘʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 
ʣʝʞʠʪ ʫʞʝ ʥʘ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʢʦʪʦʨʫʶ ʧʦʩʪʫʧʠʣ ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʜʦʢʫʤʝʥʪ. 

ʊʦ ʝʩʪʴ ʧʦ ʪʘʢʠʤ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʜʦʢʫʤʝʥʪʘʤ ʠʤʝʥʥʦ ʙʫʭʛʘʣʪʝʨʠʠ ʥʫʞʥʦ 
ʦʧʨʝʜʝʣʠʪʴ ʨʘʟʤʝʨ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ ʩ ʜʘʪʳ, ʫʢʘʟʘʥʥʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ 
ʜʦʢʫʤʝʥʪʝ, ʠ ʧʦ ʜʘʪʫ ʝʛʦ ʧʦʩʪʫʧʣʝʥʠʷ ʚ ʦʨʛʘʥʠʟʘʮʠʶ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ ʘʣʠʤʝʥʪʳ, 
ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʵʪʠʤ ʜʦʢʫʤʝʥʪʦʤ, ʥʝ ʫʜʝʨʞʠʚʘʣʠʩʴ. 

ʊʨʝʙʦʚʘʥʠʷ ʩʪʘʪʴʠ 82 ʉʝʤʝʡʥʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʉʂ ʈʌ) 
ʫʢʘʟʳʚʘʶʪ, ʯʪʦ ʩ ʚʠʜʦʚ ʟʘʨʘʙʦʪʢʘ ʠ (ʠʣʠ) ʠʥʦʛʦ ʜʦʭʦʜʘ, ʢʦʪʦʨʳʝ ʧʦʣʫʯʘʶʪ ʨʦʜʠʪʝʣʠ 
ʧʨʦʠʟʚʦʜʠʪʩʷ ʫʜʝʨʞʘʥʠʝ ʘʣʠʤʝʥʪʦʚ, ʚʟʳʩʢʠʚʘʝʤʳʭ ʥʘ ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʜʝʪʝʡ. 

ʈʝhʝʥʠʝ ʜʘʥʥʦʛʦ ʩʧʦʨʥʦʛʦ ʚʦʧʨʦʩʘ ʥʘʰʣʦ ʦʪʨʘʞʝʥʠʝ ʚ ʧʠʩʴʤʝ 
ʄʠʥʟʜʨʘʚʩʦʮʨʘʟʚʠʪʠʷ ʈʌ ʦʪ 03.08.2011 ˉ 13-1/355166-41. ʉʩʳʣʘʷʩʴ ʥʘ ʧʦʣʦʞʝʥʠʷ ʩʪʘʪʴʠ 
188 ʊʂ ʈʌ ʩʧʝʮʠʘʣʠʩʪʳ, ʧʨʠʰʣʠ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʠʥʩʪʨʫʤʝʥʪ ʠ ʪʨʘʥʩʧʦʨʪ ʷʚʣʷʶʪʩʷ 
ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʤʠ ʚʠʜʘʤʠ ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʦʛʦ ʚ ʩʣʫʞʝʙʥʳʭ 
ʮʝʣʷʭ ʨʘʙʦʪʥʠʢʫ ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʢʦʤʧʝʥʩʘʮʠʷ. ʀ ʧʦʩʢʦʣʴʢʫ ʢʦʤʧʝʥʩʘʮʠʷ ʟʘ 
ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʣʠʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʥʝ ʧʦʠʤʝʥʦʚʘʥʘ ʚ ʢʘʯʝʩʪʚʝ ʜʦʭʦʜʘ, ʥʘ ʢʦʪʦʨʳʡ ʥʝ 
ʤʦʞʝʪ ʙʳʪʴ ʦʙʨʘʱʝʥʦ ʚʟʳʩʢʘʥʠʝ ʘʣʠʤʝʥʪʦʚ, ʩ ʩʫʤʤʳ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 
ʣʠʯʥʦʛʦ ʘʚʪʦʤʦʙʠʣʷ ʩʣʝʜʫʝʪ ʧʨʦʠʟʚʦʜʠʪʴ ʫʜʝʨʞʘʥʠʝ ʘʣʠʤʝʥʪʦʚ ʥʘ ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ 
ʜʝʪʝʡ. 

ɿʘʤʝʪʠʤ, ʫʩʪʘʥʘʚʣʠʚʘʷ ʧʨʘʚʦʚʦʡ ʤʝʭʘʥʠʟʤ ʚʟʳʩʢʘʥʠʷ ʘʣʠʤʝʥʪʦʚ ʥʘ 
ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʜʝʪʝʡ, ʬʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥʦʜʘʪʝʣʴ ʦʙʷʟʘʥ ʦʙʝʩʧʝʯʠʪʴ ʩʦʙʣʶʜʝʥʠʝ 
ʙʘʣʘʥʩʘ ʠʥʪʝʨʝʩʦʚ ʩʪʦʨʦʥ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʧʨʘʚʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʠ ʠʩʢʣʶʯʠʪʴ 
ʯʨʝʟʤʝʨʥʦʝ ʠ ʥʝʨʘʟʫʤʥʦʝ ʦʙʨʝʤʝʥʝʥʠʝ ʣʠʮ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʘʣʠʤʝʥʪʥʳʝ ʚʳʧʣʘʪʳ. ʀʟ 
ʦʧʨʝʜʝʣʝʥʠʷ ʂʦʥʩʪʠʪʫʮʠʦʥʥʦʛʦ ʩʫʜʘ ʈʌ ʦʪ 28.02.2017 ˉ 431-ʆ ʠ ʦʪ 24.11.2016 ˉ 2447-ʆ 
ʩʣʝʜʫʝʪ, ʯʪʦ ʪʨʝʙʦʚʘʥʠʝ ʦʙ ʦʙʝʩʧʝʯʝʥʠʠ ʙʘʣʘʥʩʘ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʧʨʘʚ ʫʯʘʩʪʥʠʢʦʚ 
ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ ʩʦʛʣʘʩʫʝʪʩʷ ʩ ʧʦʣʦʞʝʥʠʝʤ ʯʘʩʪʠ 3 ʩʪʘʪʴʠ 17 ʂʦʥʩʪʠʪʫʮʠʠ ʈʌ, ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʘʚ ʠ ʩʚʦʙʦʜ ʯʝʣʦʚʝʢʘ ʠ ʛʨʘʞʜʘʥʠʥʘ ʥʝ ʜʦʣʞʥʦ 
ʥʘʨʫʰʘʪʴ ʧʨʘʚʘ ʠ ʩʚʦʙʦʜʳ ʜʨʫʛʠʭ ʣʠʮ. 

ʅʘʨʷʜʫ ʩ ʦʧʣʘʪʦʡ ʩʚʦʝʛʦ ʪʨʫʜʘ ʨʘʙʦʪʥʠʢ ʚ ʨʘʤʢʘʭ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʧʦʣʫʯʘʝʪ 
ʠʥʳʝ ʚʳʧʣʘʪʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʪʨʫʜʦʚʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. ʇʨʠ ʵʪʦʤ ʧʨʘʚʦʚʘʷ 
ʧʨʠʨʦʜʘ ʪʘʢʠʭ ʚʳʧʣʘʪ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʭ ʮʝʣʝʚʳʤ ʥʘʟʥʘʯʝʥʠʝʤ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʷʤʠ 164 ʠ 165 ʊʂ ʈʌ ʢʦʤʧʝʥʩʘʮʠʠ ʥʝ ʦʪʥʦʩʷʪʩʷ ʢ ʦʧʣʘʪʝ 
ʪʨʫʜʘ, ʘ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʟʘʪʨʘʪ, ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʨʘʙʦʪʥʠʢʘʤʠ ʚ ʩʚʷʟʠ ʩ 
ʠʩʧʦʣʥʝʥʠʝʤ ʠʤʠ ʪʨʫʜʦʚʳʭ ʠʣʠ ʠʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ 
ʨʘʙʦʪʦʜʘʪʝʣʷ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʦʩʢʦʣʴʢʫ ʚʦʟʤʝʱʝʥʠʝ ʨʘʩʭʦʜʦʚ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ 
ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʨʘʙʦʪʥʠʢʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʨʘʤʢʘʭ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʧʨʠ 
ʦʧʨʝʜʝʣʝʥʠʠ ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʳ ʫʢʘʟʘʥʥʦʡ ʚʳʧʣʘʪʳ ʧʨʠʦʨʠʪʝʪ ʠʤʝʶʪ ʧʦʣʦʞʝʥʠʷ 
ʊʨʫʜʦʚʦʛʦ ʢʦʜʝʢʩʘ. ʀ ʥʦʨʤʘʪʠʚʥʳʝ ʧʨʘʚʦʚʳʝ ʘʢʪʳ ʦ ʚʟʳʩʢʘʥʠʠ ʘʣʠʤʝʥʪʦʚ ʥʘ 
ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʜʝʪʝʡ ʥʝ ʤʦʛʫʪ ʚʦʧʨʝʢʠ ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʨʘʩʩʤʘʪʨʠʚʘʪʴ 
ʪʘʢʦʝ ʚʦʟʤʝʱʝʥʠʝ ʨʘʩʭʦʜʦʚ ʚ ʢʘʯʝʩʪʚʝ ʦʧʣʘʪʳ ʪʨʫʜʘ ʨʘʙʦʪʥʠʢʘ ʠʣʠ ʧʨʦʠʟʚʦʣʴʥʦ 
ʧʨʦʚʦʜʠʪʴ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ ʚʠʜʦʚ ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʨʘʙʦʪʥʠʢʘ, ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚ ʩʪ. 
188 ʊʂ ʈʌ, ʙʝʟ ʫʯʝʪʘ ʦʪʥʝʩʝʥʠʷ ʠʭ ʢ ʝʜʠʥʦʤʫ ʧʦʥʷʪʠʶ ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʨʘʙʦʪʥʠʢʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʳʧʣʘʪʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʩʪ. 188 ʊʂ ʈʌ, ʠʤʝʶʪ ʝʜʠʥʫʶ 
ʧʨʘʚʦʚʫʶ ʧʨʠʨʦʜʫ ʠ ʧʨʝʩʣʝʜʫʶʪ ʮʝʣʴ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʨʘʙʦʪʥʠʢʫ ʠʟʥʦʩ (ʘʤʦʨʪʠʟʘʮʠʶ) ʠ 
ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʠʤ ʚ ʧʨʦʮʝʩʩʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʨʫʜʦʚʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʚʦʝʛʦ ʣʠʯʥʦʛʦ ʠʤʫʱʝʩʪʚʘ. 
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Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 19 ð   

 
ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 18 

ʠʶʣʷ 1996 ʛ. ˉ 841 ʫʪʚʝʨʞʜʝʥ ʇʝʨʝʯʝʥʴ ʚʠʜʦʚ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʠ ʠʥʦʛʦ ʜʦʭʦʜʘ, ʠʟ 
ʢʦʪʦʨʳʭ ʧʨʦʠʟʚʦʜʠʪʩʷ ʫʜʝʨʞʘʥʠʝ ʘʣʠʤʝʥʪʦʚ ʥʘ ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʜʝʪʝʡ (ʇʝʨʝʯʝʥʴ). 

ʅʝʦʙʭʦʜʠʤʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʩʦʛʣʘʩʥʦ ʇʦʩʪʘʥʦʚʣʝʥʠʶ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 
01.04.2019 ˉ 388 ʚ ʧʫʥʢʪ 2 ʇʝʨʝʯʥʷ ʙʳʣʠ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ, ʢʦʪʦʨʳʝ ʫʢʘʟʳʚʘʶʪ ʟʘ 
ʠʩʢʣʶʯʝʥʠʝʤ ʢʦʤʧʝʥʩʘʮʠʦʥʥʳʭ ʚʳʧʣʘʪ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ, ʣʠʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, 
ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʜʨʫʛʠʭ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʨʘʙʦʪʥʠʢʫ, ʠ ʚʦʟʤʝʱʝʥʠʝʤ 
ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʜʦʨʘʙʦʪʢʠ ʇʝʨʝʯʥʷ ʜʘʥʥʳʡ 
ʥʦʨʤʘʪʠʚʥʳʡ ʜʦʢʫʤʝʥʪ ʚʦʩʧʦʣʥʷʝʪ ʧʨʦʙʝʣʳ ʚ ʨʝʰʝʥʠʠ ʧʨʦʙʣʝʤʥʳʭ ʚʦʧʨʦʩʦʚ ʫʯʝʪʘ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʧʨʠ ʥʘʯʠʩʣʝʥʠʷʭ ʢʦʤʧʝʥʩʘʮʠʡ ʠ ʫʜʝʨʞʘʥʠʷʭ ʘʣʠʤʝʥʪʦʦʙʷʟʘʥʥʳʭ ʣʠʮ. 

ɼʨʫʛʦʡ ʩʣʫʯʘʡ, ʚʩʪʨʝʯʘʶʱʠʡʩʷ ʚ ʧʨʘʢʪʠʢʝ ʢʦʤʧʘʥʠʡ ï ʢʦʛʜʘ ʥʘ ʦʜʥʦʛʦ ʨʘʙʦʪʥʠʢʘ 
ʧʦʩʪʫʧʠʣʦ ʥʝʩʢʦʣʴʢʦ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʢʘʞʜʳʡ ʠʟ ʢʦʪʦʨʳʭ ʧʨʝʜʧʠʩʳʚʘʝʪ 
ʧʨʦʠʟʚʦʜʠʪʴ ʫʜʝʨʞʘʥʠʷ ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʧʨʦʮʝʥʪʝ ʦʪ ʟʘʨʘʙʦʪʢʘ. ʉʦʛʣʘʩʥʦ ʪʨʝʙʦʚʘʥʠʷʤ 
ʩʪʘʪʴʝʡ 87 ʠ 90 ʉʂ ʈʌ, ʩʫʤʤʳ, ʚʳʧʣʘʯʠʚʘʝʤʳʝ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʨʦʜʠʪʝʣʝʡ ʠ ʙʳʚʰʝʛʦ 
ʩʫʧʨʫʛʘ, ʪʘʢʞʝ ʧʨʠʟʥʘʶʪʩʷ ʘʣʠʤʝʥʪʘʤʠ. ɿʜʝʩʴ ʧʨʦʙʣʝʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ 
ʬʦʨʤʫʣʠʨʦʚʢʘʭ. ʂʘʢ ʤʳ ʧʦʤʥʠʤ, ʧʨʠ ʚʟʳʩʢʘʥʠʠ ʘʣʠʤʝʥʪʦʚ ʨʘʟʤʝʨ ʫʜʝʨʞʘʥʠʷ ʤʦʞʝʪ 
ʜʦʩʪʠʛʘʪʴ 70% ʦʢʣʘʜʘ. ʆʪʤʝʪʠʤ, ʯʪʦ ʦʯʝʨʝʜʥʦʩʪʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʪʨʝʙʦʚʘʥʠʡ, 
ʟʘʢʦʥʦʜʘʪʝʣʴ ʥʝ ʦʪʜʝʣʠʣ ʘʣʠʤʝʥʪʳ ʥʘ ʜʝʪʝʡ ʦʪ ʧʨʦʯʠʭ ʘʣʠʤʝʥʪʦʚ, ʪʘʢ ʞʝ 
ʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʝ ʧʦʣʫʯʘʪʝʣʠ ʘʣʠʤʝʥʪʦʚ ʤʦʛʫʪ ʨʘʩʩʯʠʪʳʚʘʪʴ ʪʦʣʴʢʦ ʥʘ ʩʫʤʤʫ ʚ 
ʧʨʝʜʝʣʘʭ 50% ʟʘʨʘʙʦʪʢʘ. 

ʉʪʘʪʴʷ 111 ɿʘʢʦʥʘ ˉ 229-ʌɿ ʩʦʜʝʨʞʠʪ ʩʣʝʜʫʶʱʠʝ ʪʨʝʙʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ 
ʫʢʘʟʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʚʟʳʩʢʘʥʥʦʡ ʩʫʤʤʳ ʥʝ ʭʚʘʪʘʝʪ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 
ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʚʩʝʭ ʚʟʳʩʢʘʪʝʣʝʡ ʦʜʥʦʡ ʦʯʝʨʝʜʠ, ʪʦ ʵʪʘ ʩʫʤʤʘ ʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʤʝʞʜʫ ʥʠʤʠ 
ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʧʨʠʯʠʪʘʶʱʝʡʩʷ ʢʘʞʜʦʤʫ ʠʟ ʥʠʭ ʩʫʤʤʝ, ʫʢʘʟʘʥʥʦʡ ʚ ʠʩʧʦʣʥʠʪʝʣʴʥʦʤ 
ʜʦʢʫʤʝʥʪʝ. ʇʨʠ ʵʪʦʤ ʪʨʝʙʫʝʪʩʷ ʙʫʭʛʘʣʪʝʨʫ ʙʳʪʴ ʦʩʦʙʝʥʥʦ ʚʥʠʤʘʪʝʣʴʥʳʤ, ʪʘʢ ʢʘʢ 
ʨʘʩʧʨʝʜʝʣʷʪʴ ʤʝʞʜʫ ʚʩʝʤʠ ʫʯʘʩʪʥʠʢʘʤʠ ʧʝʨʚʦʡ ʦʯʝʨʝʜʠ ʥʘʜʦ ʪʦʣʴʢʦ ʩʫʤʤʫ ʚ ʧʨʝʜʝʣʘʭ 
50% ʟʘʨʘʙʦʪʢʘ. ɺʝʜʴ ʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʝ ʧʦʣʫʯʘʪʝʣʠ ʘʣʠʤʝʥʪʦʚ ʥʘ ʙʦʣʴʰʝʝ ʨʘʩʩʯʠʪʳʚʘʪʴ 
ʥʝ ʚʧʨʘʚʝ. 

ʉʦʛʣʘʩʥʦ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʘʤ ʩʥʘʯʘʣʘ ʩ ʫʯʝʪʦʤ ʚʝʣʠʯʠʥʳ ʟʘʨʘʙʦʪʢʘ ʠ ʜʦʣʠ 
ʘʣʠʤʝʥʪʦʚ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʝʣʠʯʠʥʘ ʚʟʳʩʢʘʥʠʷ ʚ ʪʚʝʨʜʦʡ ʩʫʤʤʝ ʚ ʜʘʥʥʦʤ ʤʝʩʷʮʝ ʥʘ 
ʢʘʞʜʦʛʦ ʠʞʜʠʚʝʥʮʘ. ɿʘʪʝʤ ʠʟ ʟʘʨʘʙʦʪʢʘ ʩʦʪʨʫʜʥʠʢʘ ʫʜʝʨʞʠʚʘʝʪʩʷ ʩʫʤʤʘ ʘʣʠʤʝʥʪʦʚ ʥʘ 
ʩʦʜʝʨʞʘʥʠʝ ʢʘʢ ʜʝʪʝʡ, ʪʘʢ ʠ ʩʦʚʝʨʰʝʥʥʦʣʝʪʥʝʛʦ ʧʦʣʫʯʘʪʝʣʷ ʚ ʧʨʝʜʝʣʘʭ ʧʦʣʦʚʠʥʳ ʦʢʣʘʜʘ. 
ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʵʪʦʛʦ ʥʝʜʦʩʪʘʪʦʯʥʦ, ʯʪʦʙʳ ʚʳʧʣʘʪʠʪʴ ʢʘʞʜʦʤʫ ʠʟ ʧʦʣʫʯʘʪʝʣʝʡ ʚʩʶ ʩʫʤʤʫ, 
ʪʦ ʫʜʝʨʞʘʥʥʦʝ ʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʤʝʞʜʫ ʥʠʤʠ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʧʨʠʯʠʪʘʶʱʝʡʩʷ ʩʫʤʤʝ 
ʢʘʞʜʦʤʫ ʠʟ ʥʠʭ. ʇʦʩʣʝ ʵʪʦʛʦ ʧʨʦʠʟʚʦʜʠʪʩʷ ʜʦʫʜʝʨʞʘʥʠʝ ʘʣʠʤʝʥʪʦʚ ʥʘ ʜʝʪʝʡ ʚ ʯʘʩʪʠ ʜʦ 
70% ʟʘʨʘʙʦʪʢʘ. 

ʊʨʝʙʦʚʘʥʠʷ ʧʫʥʢʪʘ 1 ʩʪʘʪʴʠ 99 ɿʘʢʦʥ ˉ 229-ʌɿ ʨʘʟʤʝʨ ʫʜʝʨʞʘʥʠʷ ʠʟ ʟʘʨʘʙʦʪʥʦʡ 
ʧʣʘʪʳ ʜʦʣʞʥʠʢʘ ʠʩʯʠʩʣʷʝʪʩʷ ʠʟ ʩʫʤʤʳ, ʦʩʪʘʚʰʝʡʩʷ ʧʦʩʣʝ ʫʜʝʨʞʘʥʠʷ ʥʘʣʦʛʦʚ. ɺ ʩʣʫʯʘʝ 
ʧʦʷʚʣʝʥʠʷ ʫ ʩʦʪʨʫʜʥʠʢʘ ʤʘʪʝʨʠʘʣʴʥʦʡ ʚʳʛʦʜʳ ʠʣʠ ʜʦʭʦʜʘ ʚ ʥʘʪʫʨʘʣʴʥʦʡ ʬʦʨʤʝ, 
ʫʯʠʪʳʚʘʷ ʥʦʨʤʳ ʩʪʘʪʴʠ 226 ʅʂ ʈʌ, ʫʜʝʨʞʘʥʠʝ ʅɼʌʃ ʧʨʦʠʟʚʦʜʠʪʩʷ ʪʘʢʞʝ ʢʘʢ ʠʟ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ. ʇʨʠ ʵʪʦʤ ʅʂ ʈʌ ʥʝ ʜʝʣʘʝʪ ʨʘʟʥʠʮʳ ʤʝʞʜʫ ʫʜʝʨʞʘʥʠʝʤ ʅɼʌʃ ʧʦ 
ʩʘʤʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʝ ʠ ʠʩʯʠʩʣʝʥʥʦʛʦ ʨʘʥʝʝ ʅɼʌʃ ʧʦ ʥʝʜʝʥʝʞʥʳʤ ʜʦʭʦʜʘʤ. 
ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ ʚʝʣʠʯʠʥʘ ʫʜʝʨʞʘʥʠʷ ʧʦ ʠʩʧʦʣʥʠʪʝʣʴʥʦʤʫ ʜʦʢʫʤʝʥʪʫ ʙʫʜʝʪ ʦʧʨʝʜʝʣʷʪʴʩʷ 
ʠʟ ʦʩʪʘʚʰʝʡʩʷ ʧʦʩʣʝ ʫʜʝʨʞʘʥʠʷ ʚʩʝʡ ʩʫʤʤʳ ʅɼʌʃ. 

ʅʦʨʤʳ ʩʪʘʪʴʠ 98 ɿʘʢʦʥʘ ˉ 229-ʌɿ ʫʢʘʟʳʚʘʶʪ, ʯʪʦ ʧʝʨʝʯʠʩʣʝʥʠʝ ʫʜʝʨʞʘʥʥʳʭ 
ʩʨʝʜʩʪʚ ʪʘʢʞʝ ʧʦʜʣʝʞʘʪ ʫʜʝʨʞʘʥʠʶ ʩ ʜʦʣʞʥʠʢʘ. ʇʨʠ ʚʟʳʩʢʘʥʠʠ ʩ ʩʦʪʨʫʜʥʠʢʘ 
ʤʘʢʩʠʤʘʣʴʥʦ ʜʦʧʫʩʪʠʤʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʝʤʫ ʩʣʝʜʫʝʪ ʥʘʧʠʩʘʪʴ ʟʘʷʚʣʝʥʠʝ ʩ ʧʨʦʩʴʙʦʡ 
ʫʜʝʨʞʠʚʘʪʴ ʧʣʘʪʫ ʟʘ ʧʝʨʝʚʦʜ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʢ ʫʜʝʨʞʘʥʠʶ ʧʦ ʠʩʧʦʣʥʠʪʝʣʴʥʦʤʫ 
ʜʦʢʫʤʝʥʪʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʣʦʞʥʦʩʪʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʥʘʯʠʩʣʝʥʠʷʭ ʩʫʤʤ ʟʘʨʘʙʦʪʥʦʡ 
ʧʣʘʪʳ, ʘ ʚʤʝʩʪʝ ʩ ʪʝʤ ʧʨʦʠʟʚʦʜʠʤʳʭ ʫʜʝʨʞʘʥʠʡ ʪʨʝʙʫʶʪ ʦʪ ʙʫʭʛʘʣʪʝʨʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ 
ʢʦʤʧʝʪʝʥʮʠʡ ʠ ʟʥʘʥʠʷ ʥʦʨʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. 
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ɸʥʥʦʪʘʮʠʷ 
ɼʘʥʥʘʷ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʚʳʷʚʣʝʥʠʶ ʠ ʘʥʘʣʠʟʫ ʬʘʢʪʦʨʦʚ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʦʜʝʞʜʳ. ʂʨʦʤʝ ʪʦʛʦ, 
ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʫʩʣʦʚʠʷ, ʚ ʢʦʪʦʨʳʭ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʧʨʠʭʦʜʠʪʩʷ ʜʝʡʩʪʚʦʚʘʪʴ 
ʨʠʪʝʡʣʝʨʘʤ, ʠ ʪʦ, ʢʘʢ ʢʦʤʧʘʥʠʠ ʠʩʧʦʣʴʟʫʶʪ ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʝʪʝʚʦʡ ʬʦʨʤʳ ʪʦʨʛʦʚʣʠ ʚ 
ʦʨʛʘʥʠʟʘʮʠʠ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ, ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʨʳʥʦʢ 
ʦʜʝʞʜʳ, ʩʝʪʝʚʘʷ ʪʦʨʛʦʚʣʷ, ʨʠʪʝʡʣ. 

 
Abstract 
This article is devoted to identifying the factors of competitiveness of network trading 

organizations in the Russian clothing market. This article also considers the conditions, in which 
retailers have to act, and ways in which companies use their advantages in organizing their 
activities. 

Key words: competitiveness, competitive advantages, clothing market, network trade, 
retail. 

 
ʋʩʧʝʭ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʤ, ʥʘʩʢʦʣʴʢʦ 

ʧʨʘʚʠʣʴʥʦ ʧʦʩʪʘʚʣʝʥʳ ʮʝʣʠ ʙʠʟʥʝʩʘ, ʯʝʪʢʦ ʧʨʦʜʫʤʘʥʳ ʩʨʝʜʩʪʚʘ ʠʭ ʨʝʘʣʠʟʘʮʠʠ ʠ 
ʥʘʩʢʦʣʴʢʦ ʧʦʣʥʳʤ ʷʚʣʷʝʪʩʷ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ ʦ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ, ʚ 
ʢʦʪʦʨʦʡ ʝʤʫ ʧʨʠʭʦʜʠʪʩʷ ʜʝʡʩʪʚʦʚʘʪʴ, ʠ ʦ ʪʦʤ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʠ ʦʩʪʘʚʘʪʴʩʷ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʧʦʜʭʦʜʦʚ ʢ ʦʧʨʝʜʝʣʝʥʠʶ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʘʪʝʛʦʨʠʠ. ʉʘʤʦ ʧʦʥʷʪʠʝ 
çʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴè ʚ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʥʘ ʥʝʩʢʦʣʴʢʠʭ 
ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʫʨʦʚʥʷʭ: ʪʦʚʘʨʘ, ʧʨʝʜʧʨʠʷʪʠʷ, ʦʪʨʘʩʣʠ ʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʚ 
ʮʝʣʦʤ. ʂʘʞʜʳʡ ʠʟ ʫʨʦʚʥʝʡ ʠʤʝʝʪ ʩʚʦʠ ʦʩʦʙʝʥʥʦʩʪʠ, ʥʦ ʩʫʱʥʦʩʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 
ʝʜʠʥʘ ʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʧʦʩʦʙʥʦʩʪʠ ʦʧʝʨʝʞʘʪʴ ʢʦʥʢʫʨʝʥʪʦʚ, ʦʙʝʩʧʝʯʠʚʘʷ ʫʢʨʝʧʣʝʥʠʝ 
ʩʚʦʠʭ ʧʦʟʠʮʠʡ. [1] 

ʇʦʩʣʝʜʥʠʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʨʦʩʩʠʡʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʧʝʨʝʞʠʚʘʝʪ ʥʝ ʩʘʤʳʡ ʣʫʯʰʠʡ 
ʧʝʨʠʦʜ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ. ʕʪʦ ʩʚʷʟʘʥʦ ʢʘʢ ʩ ʚʥʝʰʥʠʤ ʚʦʟʜʝʡʩʪʚʠʝʤ, ʦʙʫʩʣʦʚʣʝʥʥʳʤ  
ʜʝʡʩʪʚʠʷʤʠ ʥʘ ʧʦʣʠʪʠʯʝʩʢʦʡ ʘʨʝʥʝ ʠ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ, ʪʘʢ ʠ ʚʥʫʪʨʝʥʥʠʤʠ 
ʬʘʢʪʦʨʘʤʠ. ʈʦʟʥʠʯʥʳʝ ʩʝʪʠ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʦʱʫʪʠʣʠ ʧʦʩʣʝʜʩʪʚʠʷ ʢʨʠʟʠʩʘ, ʢʦʪʦʨʳʝ 
ʧʨʦʷʚʠʣʠʩʴ, ʚ ʦʩʥʦʚʥʦʤ, ʚ ʩʦʢʨʘʱʝʥʠʠ ʘʩʩʦʨʪʠʤʝʥʪʥʳʭ ʧʦʟʠʮʠʡ ʠ ʩʫʱʝʩʪʚʝʥʥʦʤ ʩʢʘʯʢʝ 
ʮʝʥ, ʫʩʠʣʝʥʥʳʤ ʜʝʚʘʣʴʚʘʮʠʝʡ ʨʫʙʣʷ ʠ ʫʩʫʛʫʙʣʝʥʥʳʤ ʩʥʠʞʝʥʠʝʤ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ 
ʘʢʪʠʚʥʦʩʪʠ. ɹʦʣʝʝ ʪʦʛʦ, ʚ ʩʣʦʞʠʚʰʝʡʩʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʩʘʤʠ ʧʦʪʨʝʙʠʪʝʣʠ ʩʪʘʣʠ 
ʠʟʙʠʨʘʪʝʣʴʥʝʝ, ʨʘʩʯʝʪʣʠʚʝʝ ʠ ʵʢʦʥʦʤʥʝʝ ʚ ʦʪʥʦʰʝʥʠʠ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 
ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʚʦʠʭ ʧʦʢʫʧʦʢ. ʎʝʥʦʚʦʡ ʬʘʢʪʦʨ ʩʪʘʣ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʜʚʠʞʫʱʠʭ ʩʠʣ, 
ʚʣʠʷʶʱʠʭ ʥʘ ʧʦʚʝʜʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʷ ʧʨʠ ʧʦʢʫʧʢʝ. 

ʉʦʚʨʝʤʝʥʥʳʡ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʨʳʥʦʢ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʫʞʝʩʪʦʯʝʥʠʝʤ 
ʢʦʥʢʫʨʝʥʮʠʠ ʤʝʞʜʫ ʧʨʦʜʘʚʮʘʤʠ ʟʘ ʧʦʪʨʝʙʠʪʝʣʷ, ʯʨʝʟʤʝʨʥʳʤ ʥʘʩʳʱʝʥʠʝʤ ʤʥʦʛʠʭ 
ʩʝʛʤʝʥʪʦʚ, ʘʛʨʝʩʩʠʚʥʦʡ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʘʢʪʠʚʥʦʩʪʴʶ. ʉʝʛʦʜʥʷ ʚ ʪʘʢʠʭ ʫʩʣʦʚʠʷʭ 
ʨʦʟʥʠʯʥʳʝ ʪʦʨʛʦʚʳʝ ʩʝʪʠ ʧʦʩʪʦʷʥʥʦ ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʠʩʢʘʭ ʩʚʦʠʭ  ʢʦʥʢʫʨʝʥʪʥʳʭ 
ʧʨʝʠʤʫʱʝʩʪʚ ʠ ʚʳʚʦʜʷʪ ʥʘ ʧʝʨʝʜʥʠʡ ʧʣʘʥ ʚʦʧʨʦʩ ʦ ʧʦʜʜʝʨʞʘʥʠʠ ʩʚʦʝʡ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. ʉʨʝʜʠ ʠʩʪʦʯʥʠʢʦʚ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʧʨʠʦʨʠʪʝʪ 
ʩʪʘʚʠʪʩʷ ʥʘ ʚʥʫʪʨʝʥʥʠʝ ʨʝʩʫʨʩʳ ʢʦʤʧʘʥʠʠ ʠ ʝʝ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠ ʩʦʙʩʪʚʝʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ. ʀʟʫʯʝʥʠʝ ʠ ʚʳʷʚʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʘ ʥʝ ʪʦʣʴʢʦ ʧʦʟʚʦʣʷʝʪ ʩʦʟʜʘʪʴ ʫʥʠʢʘʣʴʥʦʝ 
ʪʦʚʘʨʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ ʧʦʜ ʟʘʧʨʦʩʳ ʧʦʢʫʧʘʪʝʣʝʡ, ʥʦ ʠ ʩʬʦʨʤʠʨʦʚʘʪʴ ʪʘʢʫʶ ʩʠʩʪʝʤʫ 
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ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʠʪ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʧʦʜʩʪʨʘʠʚʘʪʴʩʷ ʧʦʜ 
ʠʟʤʝʥʷʶʱʠʝʩʷ ʫʩʣʦʚʠʷ ʩʨʝʜʳ ʠ ʧʦʣʫʯʘʪʴ  ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʪʥʦʩʠʪʝʣʴʥʦ 
ʢʦʥʢʫʨʝʥʪʦʚ.[1] 

ʆʩʦʙʦʝ ʧʦʣʦʞʝʥʠʝ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʟʘʥʠʤʘʶʪ ʨʦʟʥʠʯʥʳʝ ʩʝʪʠ ʙʣʘʛʦʜʘʨʷ 
ʫʩʧʝʰʥʦʤʫ ʚʥʝʜʨʝʥʠʶ ʵʬʬʝʢʪʠʚʥʳʭ ʨʝʰʝʥʠʡ ʚ ʧʨʦʮʝʩʩʳ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 
ʩʚʦʝʡ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ɺ ʯʝʤ ʞʝ ʟʘʢʣʶʯʘʶʪʩʷ ʦʩʦʙʝʥʥʦʩʪʠ, 
ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʩʝʪʝʚʦʡ ʪʦʨʛʦʚʣʠ? 
ʈʘʩʩʤʦʪʨʠʤ ʵʪʦʪ ʘʩʧʝʢʪ ʥʘ ʧʨʠʤʝʨʝ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʦʜʝʞʜʳ, ʢʦʪʦʨʳʡ ʥʘʨʷʜʫ ʩ 
ʨʳʥʢʦʤ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʧʨʠʟʚʘʥ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʚʘʞʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ 2018 ʛʦʜʘ ʨʦʩʩʠʡʩʢʠʡ fashion-ʨʳʥʦʢ ʦʩʪʘʣʩʷ ʥʘ ʫʨʦʚʥʝ 2017 ʛʦʜʘ 
ʩʦʩʪʘʚʠʣ 2,36 ʪʨʣʥ. ʨʫʙ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʢʨʫʧʥʳʤ ʪʦʨʛʦʚʳʤ ʩʝʪʝʚʳʤ ʢʦʤʧʘʥʠʷʤ ʫʜʘʝʪʩʷ 
ʨʘʩʪʠ ʙʳʩʪʨʝʝ ʢʦʥʢʫʨʝʥʪʦʚ ʠ ʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ ʪʝʤʧʳ ʨʦʩʪʘ ʚʳʰʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʨʳʥʢʘ ʚ 
ʮʝʣʦʤ. ʉʪʘʛʥʘʮʠʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʬʦʥʝ ʠʥʬʣʷʮʠʠ ʥʘ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʪʦʚʘʨʳ (4%), ʨʦʩʪʘ ʩʪʦʠʤʦʩʪʠ ʫʩʣʫʛ ɾʂʍ, ʫʚʝʣʠʯʝʥʠʷ ʨʘʟʤʝʨʦʚ ʚʳʧʣʘʪ 
ʧʦ ʢʨʝʜʠʪʘʤ. [3]  ɺʩʣʝʜʩʪʚʠʝ ʵʪʠʭ ʬʘʢʪʦʨʦʚ ʧʷʪʳʡ ʛʦʜ ʧʦʜʨʷʜ ʦʙʲʝʤ ʨʘʩʧʦʣʘʛʘʝʤʦʛʦ 
ʜʦʭʦʜʘ ʥʘʩʝʣʝʥʠʷ ʧʦʢʘʟʳʚʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ (-0,2 % ʚ 2018 ʛʦʜʫ).  [5]  

ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʪʦʚʘʨʦʚ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʬʦʨʤʠʨʫʝʪʩʷ ʟʘ 
ʩʯʝʪ ʠʤʧʦʨʪʘ. ʅʘ ʨʳʥʦʢ ʦʜʝʞʜʳ ʚʳʩʦʢʦʝ ʚʣʠʷʥʠʝ ʦʢʘʟʳʚʘʶʪ ʟʘʨʫʙʝʞʥʳʝ ʩʝʪʠ, ʩʨʝʜʠ 
ʢʦʪʦʨʳʭ ʣʠʜʠʨʫʝʪ ʛʨʫʧʧʘ ʢʦʤʧʘʥʠʡ Inditex. ʅʘʜʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʤʧʦʨʪʥʘʷ ʧʨʦʜʫʢʮʠʷ 
ʩʪʘʥʦʚʠʪʩʷ ʜʣʷ ʨʦʩʩʠʷʥ ʚʩʝ ʙʦʣʝʝ ʜʦʨʦʛʦʡ, ʚʚʠʜʫ ʠʟʤʝʥʝʥʠʡ ʢʫʨʩʦʚ ʚʘʣʶʪ. ʊʘʢʞʝ ʚʣʠʷʥʠʝ 
ʜʘʥʥʦʛʦ ʬʘʢʪʦʨʘ ʟʥʘʯʠʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʪʘʢ ʢʘʢ 
ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ ʠʤʧʦʨʪʠʨʫʶʪ ʚʦʣʦʢʥʘ, ʪʢʘʥʠ ʠ ʬʫʨʥʠʪʫʨʫ, ʨʘʟʤʝʱʘʶʪ ʟʘʢʘʟʳ ʥʘ 
ʧʦʰʠʚ ʠʟʜʝʣʠʡ, ʠʣʠ ʜʘʞʝ ʧʝʨʝʥʦʩʷʪ ʟʘ ʨʫʙʝʞ ʬʫʥʢʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ.  

ʄʘʩʩʦʚʳʡ ʩʧʨʦʩ ʩʪʘʙʠʣʴʥʦ ʩʤʝʱʘʝʪʩʷ ʚ ʙʶʜʞʝʪʥʳʡ ʩʝʛʤʝʥʪ. ʇʦ ʜʘʥʥʳʤ 
ʠʩʩʣʝʜʦʚʘʥʠʷ Fashion Consulting Group ʚ ʩʪʨʫʢʪʫʨʝ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʦʜʝʞʜʳ ʧʦ ʠʪʦʛʘʤ 
2018 ʛʦʜʘ 11% ʧʨʠʰʣʦʩʴ ʥʘ ʚʳʩʦʢʦʮʝʥʦʚʦʡ ʩʝʛʤʝʥʪ, ʘ 24% ʥʘ ʩʨʝʜʥʠʡ. ʅʘʠʙʦʣʝʝ 
ʧʨʝʜʩʪʘʚʠʪʝʣʴʥʳʤ ʦʩʪʘʝʪʩʷ ʥʠʟʢʦʮʝʥʦʚʦʡ ʩʝʛʤʝʥʪ, ʚʳʨʦʩʰʠʡ ʩ 51% ʚ 2014 ʛʦʜʫ ʜʦ 65% ʚ 
2018. [3] ʂʦʤʧʘʥʠʠ ʚ ʥʠʞʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʩʪʠʤʫʣʠʨʫʶʪ ʘʢʪʠʚʥʦʩʪʴ ʧʦʢʫʧʘʪʝʣʝʡ ʟʘ 
ʩʯʝʪ ʩʢʠʜʦʯʥʳʭ ʘʢʮʠʡ, ʧʦʚʳʰʘʶʱʠʭ ʢʦʤʧʣʝʢʩʥʦʩʪʴ ʧʦʢʫʧʦʢ ʠ ʩʨʝʜʥʠʡ ʯʝʢ. ɺ ʩʨʝʜʥʝʤ 
ʩʝʛʤʝʥʪʝ ʠʛʨʦʢʠ ʜʝʣʘʶʪ ʩʪʘʚʢʫ ʥʘ ʘʢʪʠʚʥʳʡ ʤʘʨʢʝʪʠʥʛ, ʘ ʠʤʝʥʥʦ ʤʫʣʴʪʠʢʘʥʘʣʴʥʳʝ 
ʧʨʦʜʘʞʠ, ʢʦʣʣʘʙʦʨʘʮʠʠ, digital marketing ʠ ʚʳʛʦʜʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ. [4]  ɼʨʘʡʚʝʨʦʤ ʨʳʥʢʘ 
ʷʚʣʷʝʪʩʷ ʠʥʪʝʨʥʝʪ-ʪʦʨʛʦʚʣʷ ʩ ʦʨʠʝʥʪʘʮʠʝʡ  ʥʘ ʙʶʜʞʝʪʥʳʡ ʩʝʛʤʝʥʪ ʠ ʥʘ ʥʠʰʝʚʦʡ 
ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʩʧʨʦʩ. ʆʩʦʙʝʥʥʦ ʙʫʨʥʦ ʚ ʠʥʪʝʨʥʝʪʝ ʨʘʟʚʠʚʘʝʪʩʷ ʬʦʨʤʘʪ 
ʤʘʨʢʝʪʧʣʝʡʩʦʚ. ʆʙʦʨʦʪ ʚʝʜʫʱʝʛʦ ʠʛʨʦʢʘ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ fashion e-commerce, 
Wildberries, ʚʳʨʦʩ ʥʘ 70-75%. ʉʦʛʣʘʩʥʦ ʠʩʩʣʝʜʦʚʘʥʠʶ Fashion Consulting Group, ʨʦʩʪ 
ʨʳʥʢʘ ʠʥʪʝʨʥʝʪ-ʧʨʦʜʘʞ ʦʜʝʞʜʳ, ʦʙʫʚʠ, ʘʢʩʝʩʩʫʘʨʦʚ ʧʦ ʠʪʦʛʘʤ 2018 ʛʦʜʘ ʧʦ ʦʪʜʝʣʴʥʳʤ 
ʢʘʪʝʛʦʨʠʷʤ ʧʨʝʚʳʩʠʣ 10%. [3]  

ʈʘʩʩʤʦʪʨʝʚ ʩʣʦʞʠʚʰʠʝʩʷ ʫʩʣʦʚʠʷ ʥʘ ʨʳʥʢʝ ʦʜʝʞʜʳ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʤʠ ʷʚʣʷʶʪʩʷ ʪʝ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦ 
ʧʨʦʚʦʜʠʪʴ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʮʝʥ, ʦʙʝʩʧʝʯʠʪʴ ʚʳʩʦʢʫʶ ʩʢʦʨʦʩʪʴ ʚʳʧʫʩʢʘ ʠ ʦʙʥʦʚʣʝʥʠʷ 
ʢʦʣʣʝʢʮʠʡ ʚ ʩʚʷʟʠ ʩ ʠʟʤʝʥʝʥʠʝʤ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʢʫʧʘʪʝʣʝʡ, ʚʳʩʪʨʦʠʪʴ ʵʬʬʝʢʪʠʚʥʫʶ 
ʜʠʩʪʨʠʙʫʮʠʶ. ʌʦʨʤʘʪ ʩʝʪʝʚʦʡ ʪʦʨʛʦʚʣʠ ʧʦʟʚʦʣʷʝʪ ʜʦʩʪʠʯʴ ʵʪʠ ʠ ʜʨʫʛʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ.  

ʂʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʝʪʝʚʦʡ ʪʦʨʛʦʚʣʠ ʟʘʢʣʶʯʘʶʪʩʷ ʚ ʩʣʝʜʫʶʱʝʤ: 
1. ɺʦʟʤʦʞʥʦʩʪʴ ʘʢʪʠʚʥʦʡ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʵʢʩʧʘʥʩʠʠ. ʊʝʨʨʠʪʦʨʠʘʣʴʥʦʝ 
ʨʘʟʚʠʪʠʝ ʩʝʪʠ ʟʘʚʠʩʠʪ ʦʪ ʧʦʣʠʪʠʢʠ ʢʦʤʧʘʥʠʠ, ʥʦ ʪʘʢ ʠʣʠ ʠʥʘʯʝ 
ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʝʪʠ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʤʘʢʩʠʤʘʣʴʥʳʡ ʦʭʚʘʪ ʪʝʨʨʠʪʦʨʠʠ, ʯʪʦ 
ʧʦʟʚʦʣʷʝʪ ʫʚʝʣʠʯʠʪʴ ʯʠʩʣʦ ʪʦʨʛʦʚʳʭ ʪʦʯʝʢ ʠ ʧʨʠʙʣʠʟʠʪʴ ʠʭ ʢ ʧʦʪʨʝʙʠʪʝʣʶ, 
ʘ ʪʘʢʞʝ ʚʳʡʪʠ ʥʘ ʥʦʚʳʝ ʨʳʥʢʠ ʩʙʳʪʘ. ʂʨʦʤʝ ʪʦʛʦ, ʩʝʪʠ ʪʘʢʞʝ ʠʤʝʶʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʘʩʩʦʨʪʠʤʝʥʪ ʪʦʚʘʨʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʟʘʧʨʦʩʘʤʠ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʨʝʛʠʦʥʘ ʧʨʠʩʫʪʩʪʚʠʷ. [2] 

2. ɺʦʟʤʦʞʥʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʘʩʩʦʨʪʠʤʝʥʪʘ ʪʦʚʘʨʦʚ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝ 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʧʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʤ ʮʝʥʘʤ. ɺ 
ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʥʘ ʧʝʨʝʜʥʠʡ ʧʣʘʥ ʚʳʭʦʜʠʪ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ 
ʩʝʪʝʚʳʭ ʩʪʨʫʢʪʫʨ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ, ʠʤʝʶʪ ʩʚʦʝ 
ʩʦʙʩʪʚʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ. ɹʣʘʛʦʜʘʨʷ ʵʪʦʤʫ, ʢʦʤʧʘʥʠʠ ʧʦʣʫʯʘʶʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʤʘʥʝʚʨʘ, ʦʩʦʙʝʥʥʦ ʨʘʙʦʪʘʶʱʠʝ ʚ ʩʝʛʤʝʥʪʝ fast fashion ʠ 



ð 22 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʙʳʩʪʨʳʡ ʦʙʦʨʦʪ. ɼʘʥʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʤʦʞʥʦ ʨʘʩʩʤʦʪʨʝʪʴ 
ʥʘ ʧʨʠʤʝʨʝ ʨʘʙʦʪʳ ʩ ʘʩʩʦʨʪʠʤʝʥʪʦʤ ʚ ʢʦʤʧʘʥʠʠ çʂʦʨʧʦʨʘʮʠʷ çɻʣʦʨʠʷ 
ɼʞʠʥʩè.  

ʇʨʦʮʝʩʩʳ ʜʘʥʥʦʡ ʢʦʤʧʘʥʠʠ  ʥʘʣʘʞʝʥʳ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦ ʨʘʟʤʝʱʝʥʠʝ ʟʘʢʘʟʘ ʥʘ 
ʚʳʧʫʩʢ ʢʦʣʣʝʢʮʠʠ ʠ ʩʘʤʘ  ʧʦʜʛʦʪʦʚʢʘ ʢ ʚʳʧʫʩʢʫ ʤʦʛʫʪ ʙʳʪʴ ʦʩʫʱʝʩʪʚʣʝʥʳ ʚ ʪʝʯʝʥʠʝ 1-2 
ʤʝʩʷʮʝʚ. ʊʝʤ ʩʘʤʳʤ ʧʦʚʳʰʘʝʪʩʷ ʨʝʘʢʮʠʷ ʥʘ ʚʦʟʤʦʞʥʳʝ ʠʟʤʝʥʝʥʠʷ ʩʧʨʦʩʘ ʠʣʠ 
ʧʨʦʠʩʭʦʜʠʪ ʣʠʢʚʠʜʘʮʠʷ ʟʘʧʘʩʦʚ ʨʘʩʭʦʜʥʳʭ ʤʘʪʝʨʠʘʣʦʚ, ʧʨʦʠʩʭʦʜʠʪ ʙʳʩʪʨʦʝ ʦʙʥʦʚʣʝʥʠʝ 
ʤʦʜʝʣʝʡ ʧʫʪʝʤ ʚʳʧʫʩʢʘ ʥʝʙʦʣʴʰʠʭ ʧʘʨʪʠʡ. ʂʨʦʤʝ ʪʦʛʦ, ʪʘʢʘʷ ʢʦʥʮʝʧʮʠʷ ʫʧʨʘʚʣʝʥʠʷ 
ʘʩʩʦʨʪʠʤʝʥʪʦʤ ʩʦʛʣʘʩʫʝʪʩʷ ʩ ʮʝʥʦʚʦʡ ʧʦʣʠʪʠʢʦʡ. ɺ ʨʘʤʢʘʭ ʦʜʥʦʡ ʢʦʥʮʝʧʮʠʠ, ʚ 
ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʘʪʝʛʦʨʠʠ, ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʳ ʪʦʚʘʨʳ ʨʘʟʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ, 
ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩʨʝʜʥʠʡ ʠ ʥʠʟʢʠʡ. ʉ ʫʯʝʪʦʤ ʧʦʩʪʦʷʥʥʦʡ ʦʙʥʦʚʣʷʝʤʦʩʪʠ ʢʦʣʣʝʢʮʠʡ 
ʜʚʘʞʜʳ ʧʨʦʠʟʚʦʜʠʪʩʷ ʫʮʝʥʢʘ ʢʘʞʜʳʝ 8 ʥʝʜʝʣʴ ʧʨʦʜʘʞ, ʪʝʤ ʩʘʤʳʤ ʢʦʤʧʘʥʠʷ ʠʟʙʝʛʘʝʪ 
ʧʝʨʠʦʜʦʚ ʨʘʩʧʨʦʜʘʞ ʠ ʩʦʟʜʘʝʪ ʦʱʫʱʝʥʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ ʥʠʟʢʠʭ ʮʝʥ. ʀʤʝʷ ʩʦʙʩʪʚʝʥʥʦʝ 
ʧʨʦʠʟʚʦʜʩʪʚʦ, ʢʦʤʧʘʥʠʷ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʦʨʤʳ ʧʨʠʙʳʣʠ ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʩʨʝʜʳ ʠ ʚʚʠʜʫ ʚʦʟʤʦʞʥʦʩʪʠ ʢʦʥʪʨʦʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 
ʩʝʙʝʩʪʦʠʤʦʩʪʠ. ʇʦ ʪʘʢʦʤʫ ʞʝ ʧʨʠʥʮʠʧʫ ʨʘʙʦʪʘʶʪ ʛʨʫʧʧʘ ʢʦʤʧʘʥʠʡ Inditex, H&M, Mango 
ʠ ʜʨʫʛʠʝ ʣʠʜʝʨʳ ʦʪʨʘʩʣʠ. 

3. ʆʧʪʠʤʠʟʘʮʠʷ ʟʘʢʫʧʦʢ ʠ ʩʥʠʞʝʥʠʝ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʟʘʪʨʘʪ. ʆʜʥʠʤ ʠʟ 
ʧʨʝʠʤʫʱʝʩʪʚ ʩʝʪʝʡ ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʦʩʪʠʞʝʥʠʷ ʵʬʬʝʢʪʘ ʤʘʩʰʪʘʙʘ ʠ 
ʣʠʜʝʨʩʪʚʘ ʧʦ ʠʟʜʝʨʞʢʘʤ. ɺ ʩʣʫʯʘʝ ʨʘʙʦʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ, ʩʝʪʠ ʚʳʩʪʫʧʘʶʪ 
ʜʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʨʦʣʠ çʠʥʪʝʨʧʨʝʪʘʪʦʨʦʚ ʥʫʞʜ ʠ ʧʦʪʨʝʙʥʦʩʪʝʡ 
ʧʦʢʫʧʘʪʝʣʝʡè. [2]  ʊʘʢ, ʢʦʤʧʘʥʠʠ Marks&Spenser ʧʫʪʝʤ ʩʦʢʨʘʱʝʥʠʷ 
ʘʩʩʦʨʪʠʤʝʥʪʘ ʩ 20-30 ʪʳʩ. ʥʘʠʤʝʥʦʚʘʥʠʡ ʜʦ 5-6 ʪʳʩ. ʠ ʧʨʝʜʣʦʞʝʥʠʷ 
ʮʝʣʝʚʳʤ ʧʦʪʨʝʙʠʪʝʣʷʤ ʫʟʢʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʭʦʨʦʰʝʛʦ ʢʘʯʝʩʪʚʘ ʠ ʧʦ 
ʜʦʩʪʫʧʥʳʤ ʮʝʥʘʤ ʫʜʘʣʦʩʴ ʜʦʙʠʪʴʩʷ ʩʥʠʞʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʦ ʩʪʦʨʦʥʳ 
ʧʦʩʪʘʚʱʠʢʦʚ ʟʘ ʩʯʝʪ ʵʬʬʝʢʪʘ ʤʘʩʰʪʘʙʘ ʠ ʧʦʚʳʰʝʥʠʷ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ. 

4. ɺʦʟʤʦʞʥʦʩʪʴ ʢʦʥʪʨʦʣʷ ʢʘʯʝʩʪʚʘ. ʊʝʩʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ 
ʧʦ ʚʳʨʘʙʦʪʢʝ ʞʝʩʪʢʠʭ ʪʨʝʙʦʚʘʥʠʡ ʠ ʩʪʘʥʜʘʨʪʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠʟʜʝʣʠʡ, ʠ 
ʙʦʣʝʝ ʪʦʛʦ, ʥʘʣʠʯʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʦʟʚʦʣʷʶʪ ʩʝʪʝʚʦʤʫ 
ʨʝʪʝʡʣʫ ʧʨʦʚʦʜʠʪʴ ʩʢʚʦʟʥʦʡ ʢʦʥʪʨʦʣʴ ʢʘʯʝʩʪʚʘ ʧʨʝʜʧʨʦʜʘʞʥʳʭ ʦʙʨʘʟʮʦʚ. 
ʊʘʢ, ʚ çɻʣʦʨʠʠ ɼʞʠʥʩè ʢʦʥʪʨʦʣʴ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʢʘʞʜʦʤ ʵʪʘʧʝ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʦʪ ʫʪʚʝʨʞʜʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠ ʮʚʝʪʦʚ ʠʟʜʝʣʠʷ ʜʦ 
ʢʦʥʪʨʦʣʴʥʦʡ ʠʥʩʧʝʢʮʠʠ ʛʦʪʦʚʳʭ ʦʙʨʘʟʮʦʚ.  

5. ɺʦʟʤʦʞʥʦʩʪʴ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʫʯʝʪʦʤ 
ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʇʦ ʤʝʨʝ ʨʦʩʪʘ ʢʦʤʧʘʥʠʠ, ʪʦʨʛʦʚʘʷ ʩʝʪʴ ʠʤʝʝʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʰʠʨʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʦʝ ʯʘʩʪʦ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 
ʟʘʧʫʩʢʝ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʠʣʠ ʨʘʩʰʠʨʝʥʠʠ ʧʦʨʪʬʝʣʷ ʙʨʝʥʜʦʚ ʜʣʷ 
ʚʳʭʦʜʘ ʚ ʥʦʚʳʝ ʩʝʛʤʝʥʪʳ ʨʳʥʢʘ. çʉʧʦʨʪʤʘʩʪʝʨè ï ʨʦʩʩʠʡʩʢʘʷ ʢʦʤʧʘʥʠʷ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʧʦʨʪʪʦʚʘʨʘʤʠ. ʇʦ ʤʝʨʝ ʝʝ ʨʘʟʚʠʪʠʷ ʧʨʦʠʟʦʰʣʘ 
ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʚ ʛʨʫʧʧʫ ʢʦʤʧʘʥʠʡ, ʘ ʚ 2003 ʛʦʜʫ ʙʳʣ ʟʘʧʫʱʝʥ ʧʨʦʝʢʪ 
çOôstinè ʠ ʦʪʢʨʳʪʳ ʧʝʨʚʳʝ ʤʘʛʘʟʠʥʳ ʦʜʝʞʜʳ ʩʪʠʣʷ casual, ʚ 2007 ʛʦʜʫ ʙʳʣʠ 
ʦʪʢʨʳʪʳ ʩʧʦʨʪʠʚʥʳʝ ʛʠʧʝʨʤʘʨʢʝʪʳ, ʚ 2013 ʛʦʜʫ ï ʟʘʧʫʩʢ ʩʝʪʠ ʧʦʜ ʙʨʝʥʜʦʤ 
çFundayè, ʤʘʛʘʟʠʥʳ ʦʜʝʞʜʳ ʜʣʷ ʚʟʨʦʩʣʳʭ ʠ ʜʝʪʝʡ.  ʂʘʢ ʤʳ ʚʠʜʠʤ, ʢʘʞʜʳʡ 
ʙʨʝʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʘʙʦʪʫ ʚ ʩʚʦʝʤ ʩʝʛʤʝʥʪʝ ʨʳʥʢʘ. 

6. ʇʦʣʫʯʝʥʠʝ ʵʢʩʢʣʶʟʠʚʥʳʭ ʧʨʘʚ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʪʦʚʘʨʦʚ ʦʧʨʝʜʝʣʝʥʥʳʭ 
ʪʦʨʛʦʚʳʭ ʤʘʨʦʢ. ʇʦʤʠʤʦ ʚʝʨʪʠʢʘʣʴʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ 
ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʧʨʠʩʫʪʩʪʚʫʶʪ ʤʫʣʴʪʠʙʨʝʥʜʦʚʳʝ ʩʝʪʠ. ʀʭ ʦʧʳʪ, 
ʤʘʩʰʪʘʙʳ ʠ ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ ʧʨʠʚʣʝʢʘʶʪ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʙʨʝʥʜʦʚ ʢ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʥʘ ʚʟʘʠʤʦʚʳʛʦʜʥʳʭ ʫʩʣʦʚʠʷʭ. ʅʝʨʝʜʢʦ ʩʘʤʠ ʧʦʩʪʘʚʱʠʢʠ 
ʚʩʪʫʧʘʶʪ ʚ ʢʦʥʢʫʨʝʥʮʠʶ ʟʘ ʧʨʘʚʦ ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʦʚ ʩʝʪʝʚʳʤ ʨʝʪʝʡʣʝʨʦʤ. 
ʅʘʧʨʠʤʝʨ, ʤʘʛʘʟʠʥ ʩʧʦʨʪʠʚʥʦʡ ʦʜʝʞʜʳ çʉʧʦʨʪʤʘʩʪʝʨè ʷʚʣʷʝʪʩʷ 
ʦʬʠʮʠʘʣʴʥʳʤ ʵʢʩʢʣʶʟʠʚʥʳʤ ʜʠʩʪʨʠʙʫʪʦʨʦʤ ʧʨʦʜʫʢʮʠʠ ʢʦʤʧʘʥʠʠ 
Columbia ʚ ʈʦʩʩʠʠ.  

7. ʈʘʟʚʠʪʠʝ ʠ ʫʩʠʣʝʥʠʝ ʙʨʝʥʜʘ. ʉ ʫʢʨʝʧʣʝʥʠʝʤ ʧʦʟʠʮʠʡ ʩʝʪʠ ʥʘ ʨʳʥʢʝ 
ʧʦʚʳʰʘʝʪʩʷ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʴ ʠ ʫʟʥʘʚʘʝʤʦʩʪʴ ʪʦʨʛʦʚʦʡ ʤʘʨʢʠ, ʘ 
ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʧʦʢʫʧʘʪʝʣʴʩʢʠʡ ʦʧʳʪ, ʝʜʠʥʦʦʙʨʘʟʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ ʚʦ ʚʩʝʭ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 23 ð   

 
ʤʘʛʘʟʠʥʘʭ ʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʘʷ ʜʦʩʪʫʧʥʦʩʪʴ ʚʣʠʷʶʪ ʥʘ ʚʳʙʦʨ ʧʦʢʫʧʘʪʝʣʷ ʚ 
ʧʦʣʴʟʫ ʩʝʪʝʚʦʛʦ ʤʘʛʘʟʠʥʘ.  ʂʦʤʧʘʥʠʷ ʧʦʣʫʯʘʝʪ ʪʨʘʥʩʬʦʨʤʠʨʦʚʘʪʴ ʩʚʦʶ 
ʪʦʨʛʦʚʫʶ ʤʘʨʢʫ ʚ ʧʦʣʥʦʮʝʥʥʳʡ ʙʨʝʥʜ 

ʀʪʘʢ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʨʦʟʥʠʯʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʞʝʪ ʦʙʝʩʧʝʯʠʚʘʪʴʩʷ ʟʘ ʩʯʝʪ 
ʣʶʙʳʭ ʢʦʤʧʦʥʝʥʪʦʚ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʫʩʣʦʚʠʷʭ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʳʥʢʘ ʥʘʠʙʦʣʴʰʫʶ 
ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʠʤʝʥʥʦ ʩʝʪʝʚʦʡ ʨʠʪʝʡʣ, ʧʦʣʫʯʘʷ ʚʦʟʤʦʞʥʦʩʪʴ 
ʬʦʨʤʠʨʦʚʘʪʴ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʢʘʢ ʥʘ ʫʨʦʚʥʝ ʪʦʚʘʨʦʚ, ʪʘʢ ʠ ʥʘ ʫʨʦʚʥʝ 
ʧʨʝʜʧʨʠʷʪʠʷ ʚʚʠʜʫ ʦʩʦʙʝʥʥʦʩʪʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʬʦʨʤʝ ʩʝʪʠ. 

***  
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ɸʥʥʦʪʘʮʠʷ 
ʉʠʩʪʝʤʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʣʠʢʚʠʜʥʦʩʪʠ ʥʘ ʤʘʢʨʦ- ʠ ʤʠʢʨʦʫʨʦʚʥʷʭ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʝʝ 
ʮʝʣʷʤʠ. ʎʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʨʝʛʫʣʠʨʫʝʪ ʢʣʶʯʝʚʫʶ ʩʪʘʚʢʫ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ 
ʢʨʝʜʠʪʳ ʢʦʤʤʝʨʯʝʩʢʠʤ ʙʘʥʢʘʤ, ʪʝʤ ʩʘʤʳʤ ʦʢʘʟʳʚʘʷ ʚʣʠʷʥʠʝ ʥʘ ʥʘʮʠʦʥʘʣʴʥʫʶ 
ʵʢʦʥʦʤʠʢʫ ʯʝʨʝʟ ʪʨʘʥʩʤʠʩʩʠʦʥʥʳʡ ʤʝʭʘʥʠʟʤ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ. ɺ ʩʚʷʟʠ ʩ 
ʵʪʠʤ, ʘʢʪʫʘʣʴʥʦ ʠʟʫʯʠʪʴ ʚʣʠʷʥʠʝ ʩʠʩʪʝʤʳ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʢʘʥʘʣʳ 
ʪʨʘʥʩʠʤʠʩʩʠʦʥʥʦʛʦ ʤʝʭʘʥʠʟʤʘ, ʯʪʦʙʳ ʧʦʥʷʪʴ ʢʘʢʠʝ ʠʤʝʥʥʦ ʬʘʢʪʦʨʳ ʷʚʣʷʶʪʩʷ ʙʦʣʝʝ 
ʟʘʚʠʩʠʤʳʤʠ ʠ ʟʥʘʯʠʤʳʤʠ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ 
ʵʢʦʥʦʤʠʢʠ. ʅʘ ʦʩʥʦʚʝ ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʘʚʪʦʨʦʤ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ 
ʨʝʛʨʝʩʩʠʦʥʥʘʷ ʤʦʜʝʣʴ, ʛʜʝ ʚ ʢʘʯʝʩʪʚʝ ʟʘʚʠʩʠʤʳʭ ʧʝʨʝʤʝʥʥʳʭ ʚʳʩʪʫʧʘʶʪ ʥʦʨʤʘʪʠʚʳ ʧʦ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʠ ʚʝʣʠʯʠʥʘ ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʨʘʥʩʤʠʩʩʠʦʥʥʳʡ ʤʝʭʘʥʠʟʤ, ʩʠʩʪʝʤʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 
ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʘʷ ʧʦʣʠʪʠʢʘ, ʢʣʶʯʝʚʘʷ ʩʪʘʚʢʘ, ʥʦʨʤʘʪʠʚʳ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʚʝʣʠʯʠʥʘ 
ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ. 

 
Abstract 
The refinancing system as a tool of monetary policy regulates liquidity at the macro and 

micro levels in accordance with its objectives. The Central Bank, in turn, regulates the key rate 
and provides loans to commercial banks, thereby influencing the national economy through the 
transmission mechanism of monetary policy. In this regard, it is important to study the impact of 
the refinancing system on the transmission mechanism channels to understand what factors are 
more dependent and important to maintain the financial stability of the national economy. Based 
on the considered indicators, the author has built a regression model, where the dependent 



ð 24 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
variables are the standards for the obligations of the Central Bank and the value of non-cash 
funds. 

Keywords: transmission mechanism, the system of refinancing, monetary policy, key 
rate, standards for obligations, the value of non-cash assets. 

 
ʉʠʩʪʝʤʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʨʝʜʠʪʦʚ 

ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʢʦʤʤʝʨʯʝʩʢʠʤ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʠʭ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʫʩʪʦʡʯʠʚʦʩʪʠ 
ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ. ʅʘ ʨʠʩʫʥʢʝ 1 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʢʦʵʬʬʠʮʠʝʥʪʘ ʣʠʢʚʠʜʥʦʩʪʠ ʟʘ 
2014-2019 ʛʛ. 

 
ʈʠʩʫʥʦʢ 1. ɼʠʥʘʤʠʢʘ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʩ 2014 ʧʦ 2019 ʛʛ., ʪʨʣʥ. ʨʫʙ. 

 

ʅʘʯʠʥʘʷ ʩ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ, ʚ ʈʦʩʩʠʠ ʥʘʙʣʶʜʘʣʩʷ ʩʪʨʫʢʪʫʨʥʳʡ ʜʝʬʠʮʠʪ, 
ʧʨʠʯʠʥʘʤʠ ʢʦʪʦʨʦʛʦ ʙʳʣʠ ʟʘʤʝʜʣʝʥʠʝ ʨʦʩʪʘ ʜʝʧʦʟʠʪʦʚ, ʠʭ ʦʪʪʦʢ, ʧʨʦʚʝʜʝʥʠʝ 
ʎʝʥʪʨʘʣʴʥʳʤ ɹʘʥʢʦʤ ʚʘʣʶʪʥʳʭ ʠʥʪʝʨʚʝʥʮʠʡ, ʘ ʪʘʢʞʝ ʩʥʠʞʝʥʠʝ ʠ ʟʘʢʨʳʪʠʝ ʢʨʝʜʠʪʥʳʭ 
ʣʠʤʠʪʦʚ ʩʦ ʩʪʦʨʦʥʳ ʟʘʨʫʙʝʞʥʳʭ ʙʘʥʢʦʚ. ɺ ʥʘʯʘʣʝ 2017 ʛʦʜʘ ʧʨʦʠʟʦʰʝʣ ʧʝʨʝʭʦʜ ʢ 
ʧʨʦʬʠʮʠʪʫ, ʢʦʪʦʨʳʡ ʩʦʩʪʘʚʠʣ 2,6 ʪʨʣʥ ʨʫʙʣʝʡ ʚ ʢʦʥʮʝ ʛʦʜʘ. ʅʘ ʪʘʢʦʡ ʧʨʠʪʦʢ ʚ 2017 ʛʦʜʫ 
ʦʢʘʟʘʣʠ ʦʧʝʨʘʮʠʠ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʣʠʢʚʠʜʥʦʩʪʠ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʌʦʥʜʘ ʢʦʥʩʦʣʠʜʘʮʠʠ 
ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʜʣʷ ʇɸʆ ɹʘʥʢ çʌʂ ʆʪʢʨʳʪʠʝè, ʇɸʆ çɹʀʅɹɸʅʂè, ʇɸʆ 
çʇʨʦʤʩʚʷʟʴʙʘʥʢè, ʠ ʧʝʨʝʯʠʩʣʝʥʠʷ ʩʨʝʜʩʪʚ çɸʛʝʥʪʩʪʚʘ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʚʢʣʘʜʦʚè ʜʣʷ 
ʩʘʥʘʮʠʠ ʙʘʥʢʦʚ ʠ ʙʘʥʢʘʤ-ʘʛʝʥʪʘʤ ʜʣʷ ʢʦʤʧʝʥʩʘʮʠʠ ʚʳʧʣʘʪ ʩʪʨʘʭʦʚʦʛʦ ʚʦʟʤʝʱʝʥʠʷ 
ʚʢʣʘʜʯʠʢʘʤ ʙʘʥʢʦʚ ʩ ʦʪʦʟʚʘʥʥʦʡ ʣʠʮʝʥʟʠʝʡ.  

ʊʨʘʥʩʤʠʩʩʠʦʥʥʳʡ ʤʝʭʘʥʠʟʤ (ʊʄʄ) ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ 
ʩʦʙʦʡ ʢʘʥʘʣʳ ʝʝ ʚʣʠʷʥʠʝ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠ. ʆʜʥʠʤ ʠʟ 
ʦʩʥʦʚʥʳʭ ʢʘʥʘʣʦʤ ʊʄʄ ʷʚʣʷʝʪʩʷ ʧʨʦʮʝʥʪʥʳʡ ʢʘʥʘʣ, ʢʦʪʦʨʳʡ ʦʧʠʩʳʚʘʝʪ ʚʣʠʷʥʠʝ ɹʘʥʢʘ 
ʈʦʩʩʠʠ ʥʘ ʵʢʦʥʦʤʠʢʫ ʯʝʨʝʟ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ. ʅʘʙʣʶʜʘʝʤʳʡ ʟʘ 
ʧʦʩʣʝʜʥʠʡ ʛʦʜ ʧʨʦʬʠʮʠʪ ʣʠʢʚʠʜʥʦʩʪʠ, ʠʩʢʘʞʘʝʪ ʚʣʠʷʥʠʝ ʧʨʦʮʝʥʪʥʦʡ ʧʦʣʠʪʠʢʠ 
ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ, ʫʤʝʥʴʰʘʝʪ ʨʦʣʴ ʩʠʩʪʝʤʳ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʨʦʣʴ ʧʨʦʮʝʥʪʥʳʭ 
ʩʪʘʚʦʢ ʚ ʢʘʯʝʩʪʚʝ ʩʠʛʥʘʣʴʥʳʭ ʜʣʷ ʢʨʝʜʠʪʥʦ-ʩʩʫʜʥʳʭ ʦʧʝʨʘʮʠʡ.  

ɺʤʝʩʪʝ ʩ ʧʨʦʮʝʥʪʥʳʤ ʢʘʥʘʣʦʤ ʩʫʱʝʩʪʚʝʥʥʫʶ ʨʦʣʴ ʦʢʘʟʳʚʘʝʪ ʥʘ ʨʘʟʚʠʪʠʝ 
ʵʢʦʥʦʤʠʢʠ ʠ ʢʨʝʜʠʪʥʳʡ ʢʘʥʘʣ. ɺ ʝʛʦ ʨʘʤʢʘʭ ʫ ɹʘʥʢʘ ʈʦʩʩʠʠ ʚʦʟʥʠʢʘʝʪ ʙʦʣʴʰʝ 
ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʠʥʬʣʷʮʠʶ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ, ʧʦʩʢʦʣʴʢʫ ʢʨʦʤʝ 
ʚʦʟʜʝʡʩʪʚʠʷ ʯʝʨʝʟ ʧʨʦʮʝʥʪʥʫʶ ʩʪʘʚʢʫ ʦʢʘʟʳʚʘʝʪʩʷ ʪʘʢʞʝ ʚʣʠʷʥʠʝ ʠ ʯʝʨʝʟ ʦʙʲʝʤ 
ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʢʨʝʜʠʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ.  

ʆʜʥʘʢʦ ʧʦʣʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʢʨʝʜʠʪʥʦʛʦ ʢʘʥʘʣʘ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 
ʟʘʪʨʫʜʥʝʥʦ. ʂʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʢʨʝʜʠʪʦʚʘʥʠʷ ʨʝʘʣʴʥʦʛʦ 
ʩʝʢʪʦʨʘ, ʧʦʩʢʦʣʴʢʫ ʥʘʙʣʶʜʘʝʪʩʷ ʚʳʩʦʢʠʡ ʩʧʨʦʩ ʥʘ ʧʨʠʚʣʝʯʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ, ʘ 
ʨʝʩʫʨʩʥʘʷ ʙʘʟʘ ʩʦʩʪʦʠʪ ʚ ʦʩʥʦʚʥʦʤ ʠʟ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʜʝʧʦʟʠʪʦʚ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʤʝʭʘʥʠʟʤʘ ʩʦʚʨʝʤʝʥʥʦʡ ʩʠʩʪʝʤʳ 
ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʘʚʪʦʨʦʤ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ ʨʝʛʨʝʩʩʠʦʥʥʘʷ ʤʦʜʝʣʴ ʘʥʘʣʠʟʘ ʚʣʠʷʥʠʷ ʥʘ 
ʚʝʣʠʯʠʥʫ ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ (ʄ2-ʄ0) ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ʠ ʥʦʨʤʘʪʠʚʦʚ ʦʙʷʟʘʪʝʣʴʥʳʭ 
ʨʝʟʝʨʚʦʚ, ʜʝʧʦʥʠʨʫʝʤʳʭ ʢʨʝʜʠʪʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʚ ɹʘʥʢʝ ʈʦʩʩʠʠ (ʨʝʟʝʨʚʥʳʭ 
ʪʨʝʙʦʚʘʥʠʡ). 
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Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 25 ð   

 
ʇʝʨʠʦʜ ʠʟʫʯʝʥʠʷ -  ʩ 01.01.2014 ʛ. ʧʦ 01.10.2018 ʛ., ʢʦʪʦʨʳʡ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 

ʧʝʨʠʦʜ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 2014-2015 ʛʛ. ʆʙʦʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʧʨʝʜʩʪʘʚʣʝʥʦ 
ʚ ʪʘʙʣʠʮʝ 1. 

ʊʘʙʣʠʮʘ 1 
ʆʙʦʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʜʣʷ ʘʥʘʣʠʟʘ ʚʣʠʷʥʠʷ ʬʘʢʪʦʨʦʚ ʥʘ ʚʝʣʠʯʠʥʫ 

ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ. 
Y ɺʝʣʠʯʠʥʘ ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ (ʄ2-ʄ0), ʤʣʨʜ. ʨʫʙ 

X1 ʅʦʨʤʘʪʠʚ ʧʦ ʠʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʚʘʣʶʪʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

X2 ʂʣʶʯʝʚʘʷ ʩʪʘʚʢʘ 

ʇʦʣʫʯʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 2. 
ʊʘʙʣʠʮʘ 2 

ʈʝʛʨʝʩʩʠʦʥʥʘʷ ʩʪʘʪʠʩʪʠʢʘ 
ʅʘʙʣʶʜʝʥʠʷ 57 

ʋʨʦʚʝʥʴ ʥʘʜʝʞʥʦʩʪʠ 95% 

R- ʢʚʘʜʨʘʪ 0,7598 

ʄʥʦʞʝʩʪʚʝʥʥʳʡ R 0,8716 

ʅʦʨʤʠʨʦʚʘʥʥʳʡ R-ʢʚʘʜʨʘʪ 0,7509 

 
ɺ ʭʦʜʝ ʘʥʘʣʠʟʘ ʙʳʣʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʧʦʢʘʟʘʪʝʣʴ ʢʣʶʯʝʚʘʷ ʩʪʘʚʢʘ ʷʚʣʷʝʪʩʷ 

ʥʝʟʥʘʯʠʤʳʤ, ʠ ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʘʚʪʦʨʦʤ ʙʳʣʘ ʨʘʩʩʤʦʪʨʝʥʘ ʧʦʚʪʦʨʥʘʷ ʤʦʜʝʣʴ, ʠʩʢʣʶʯʘʶʱʘʷ 
ʥʝʟʥʘʯʠʤʳʡ ʬʘʢʪʦʨ. 

ʅʘ ʦʩʥʦʚʝ ʧʦʢʘʟʘʪʝʣʝʡ ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʩʣʝʜʫʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ 
ʪʘʙʣʠʮʝ 3. 

ʊʘʙʣʠʮʘ 3.  
ʈʝʟʫʣʴʪʘʪʳ ʨʝʛʨʝʩʩʠʠ 

 
ʂʦʵʬʬʠʮʠʝʥʪʳ 

ʉʪʘʥʜʘʨʪʥʘʷ 

ʦʰʠʙʢʘ 
t-ʩʪʘʪʠʩʪʠʢʘ P-ɿʥʘʯʝʥʠʝ 

Y-ʧʝʨʝʩʝʯʝʥʠʝ -13838,76217 3192,903674 -4,33422 6,27447E-05 

ʅʦʨʤʘʪʠʚ ʧʦ ʠʥʳʤ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʚ 

ʚʘʣʶʪʝ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʍ1 

9161,766833 695,0090037 13,18223 1,1576E-18 

 
ʅʘ ʦʩʥʦʚʝ ʨʝʟʫʣʴʪʘʪʦʚ ʚʳʚʦʜʘ ʦʩʪʘʪʢʦʚ ʙʳʣʘ ʨʘʩʩʯʠʪʘʥʘ ʩʨʝʜʥʷʷ ʦʪʥʦʩʠʪʝʣʴʥʘʷ 

ʦʰʠʙʢʘ ʘʧʧʨʦʢʩʠʤʘʮʠʠ. ʇʦʣʫʯʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʩʨʝʜʥʝʡ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʦʰʠʙʢʠ ʨʘʚʝʥ 
5,74%, ʯʪʦ ʫʜʦʚʣʝʪʚʦʨʷʝʪ ʨʘʚʝʥʩʪʚʫ 5,74%<=7%, ʟʥʘʯʠʪ ʢʘʯʝʩʪʚʦ ʤʦʜʝʣʠ ʭʦʨʦʰʝʝ. 

ʇʦ ʟʥʘʯʝʥʠʶ ʢʦʵʬʬʠʮʠʝʥʪʘ ʜʝʪʝʨʤʠʥʘʮʠʠ R-ʢʚʘʜʨʘʪ = 0,7598 ʜʝʣʘʝʤ ʚʳʚʦʜ, ʯʪʦ 
ʧʦʢʘʟʘʪʝʣʴ ʥʦʨʤʘʪʠʚʦʚ ʜʣʷ ʙʘʥʢʦʚ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʚ ʚʘʣʶʪʝ ʈʌ ʚʣʠʷʝʪ ʥʘ ʚʝʣʠʯʠʥʫ 
ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ ʥʘ 75,98%, ʘ ʥʘ 24,02% ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʜʨʫʛʠʝ ʬʘʢʪʦʨʳ. 

ʋʨʘʚʥʝʥʠʝ Y= 9161,76 ʍ1-13838,76 ʜʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʢʦʵʬʬʠʮʠʝʥʪʘ 
ʦʙʷʟʘʪʝʣʴʥʳʭ ʨʝʟʝʨʚʦʚ ʥʘ 1% (ʧʨʠ ʫʩʣʦʚʠʠ ʥʝʠʟʤʝʥʥʦʩʪʠ ʦʩʪʘʣʴʥʳʭ ʬʘʢʪʦʨʦʚ),  ʚʝʣʠʯʠʥʘ 
ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ ʫʚʝʣʠʯʠʪʩʷ ʚ ʩʨʝʜʥʝʤ ʥʘ 91,61 ʤʣʨʜ. ʨʫʙ. ʀʟʤʝʥʝʥʠʝ ʚʝʣʠʯʠʥʳ 
ʦʙʷʟʘʪʝʣʴʥʳʭ ʨʝʟʝʨʚʦʚ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʨʠʩʫʥʢʝ 2. 

 

 
ʈʠʩʫʥʦʢ 2.  ɼʠʥʘʤʠʢʘ ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ (ʄ2-ʄ0) ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʥʦʨʤʘʪʠʚʘ ʦʙʷʟʘʪʝʣʴʥʳʭ ʨʝʟʝʨʚʦʚ. 

y = 9161,8x - 13839 
wч Ґ лΣтрфс 
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ʙʝʟʥʘʣʠʯʥʳʭ 

ʩʨʝʜʩʪʚ,ʄ2-ʄ0, 

ʤʣʨʜ. ʨʫʙ     Y 

ʃʠʥʝʡʥʘʷ (ɺʝʣʠʯʠʥʘ 

ʙʝʟʥʘʣʠʯʥʳʭ 

ʩʨʝʜʩʪʚ,ʄ2-ʄ0, 

ʤʣʨʜ. ʨʫʙ     Y) 



ð 26 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ɺʪʦʨʘʷ ʤʦʜʝʣʴ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ ʜʣʷ ʘʥʘʣʠʟʘ ʠʟʤʝʥʝʥʠʷ ʥʦʨʤʘʪʠʚʦʚ ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʝʥʠʷ ʚʝʣʠʯʠʥʳ ʙʝʟʥʘʣʠʯʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ 
ʦʙʲʝʤʦʚ ʚʳʜʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʎʝʥʪʨʘʣʴʥʳʤ ɹʘʥʢʦʤ ʢʦʤʤʝʨʯʝʩʢʠʤ. ɺ ʪʘʙʣʠʮʝ 4 
ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʙʦʟʥʘʯʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʦʚ. 

ʊʘʙʣʠʮʘ 4 
ʆʙʦʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʜʣʷ ʘʥʘʣʠʟʘ 

Y ʊʝʢʫʱʘʷ ʣʠʢʚʠʜʥʦʩʪʴ, ʅ3 

X1 ʆʙʲʝʤʳ ʚʳʜʘʥʥʳʭ ʢʨʝʜʠʪʦʚ, ʤʣʨʜ ʨʫʙ 

X2 ɺʝʣʠʯʠʥʘ ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ, ʄ2-ʄ0, ʤʣʨʜ. ʨʫʙ 

ʀʪʘʢ, ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʥʘʣʠʟʘ ʨʝʛʨʝʩʩʠʠ ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʩʣʝʜʫʶʱʠʝ ʜʘʥʥʳʝ, 
ʧʨʠʚʝʜʝʥʥʳʝ ʚ ʪʘʙʣʠʮʝ 5. 

ʊʘʙʣʠʮʘ 5 
ʈʝʛʨʝʩʩʠʦʥʥʘʷ ʩʪʘʪʠʩʪʠʢʘ 

ʄʥʦʞʝʩʪʚʝʥʥʳʡ R 0,373641 

R-ʢʚʘʜʨʘʪ 0,139608 

ʅʦʨʤʠʨʦʚʘʥʥʳʡ R-ʢʚʘʜʨʘʪ 0,123964 

 
ʅʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ R-ʢʚʘʜʨʘʪʘ = 0,1396, ʜʝʣʘʝʤ ʚʳʚʦʜ, ʯʪʦ ʩʚʷʟʴ ʤʝʞʜʫ ʚʝʣʠʯʠʥʦʡ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʣʠʢʚʠʜʥʦʩʪʴʶ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʩʦʚʩʝʤ ʥʝʟʥʘʯʠʪʝʣʴʥʘʷ. ɼʨʫʛʠʤʠ 
ʩʣʦʚʘʤʠ, ʩʫʱʝʩʪʚʫʶʪ ʝʱʝ 86,04 % ʬʘʢʪʦʨʦʚ, ʦʢʘʟʳʚʘʶʱʠʭ ʚʣʠʷʥʠʝ ʥʘ ʙʘʥʢʦʚʩʢʫʶ 
ʣʠʢʚʠʜʥʦʩʪʴ. 

ʇʦʣʫʯʝʥʥʦʝ ʫʨʘʚʥʝʥʠʝ ʠʤʝʶʪ ʩʣʝʜʫʶʱʠʡ ʚʠʜ: Y= 13,144 + 0,0042 ʍ1. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʘʥʥʳʝ ʤʦʜʝʣʠ ʜʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʢʣʶʯʝʚʘʷ ʩʪʘʚʢʘ ʥʝ ʦʢʘʟʳʚʘʝʪ 

ʧʨʷʤʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʚʝʣʠʯʠʥʫ ʙʝʟʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ, ʥʦ ʥʘ ʥʠʭ ʩʠʣʴʥʦ ʚʣʠʷʶʪ 
ʦʙʷʟʘʪʝʣʴʥʳʝ ʥʦʨʤʘʪʠʚʳ ʨʝʛʫʣʷʪʦʨʘ. ʊʝʢʫʱʘʷ ʣʠʢʚʠʜʥʦʩʪʴ ʧʦʜʜʝʨʞʠʚʘʝʪʩʷ ʣʠʰʴ ʟʘ ʩʯʝʪ 
ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʙʘʥʢʦʚʩʢʠʡ ʩʝʢʪʦʨ, ʥʦ ʥʠʢʘʢ ʟʘ ʩʯʝʪ 
ʚʳʜʘʯʠ ʢʨʝʜʠʪʦʚ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʟʥʘʯʝʥʠʝ ʩʢʣʘʜʘ ʠ ʝʛʦ ʨʦʣʴ ʚ ʨʘʙʦʪʝ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʨʘʟʣʠʯʥʳʭ ʩʧʦʩʦʙʦʚ ʫʯʝʪʘ ʤʘʪʝʨʠʘʣʦʚ. ɼʝʣʘʝʪʩʷ ʚʳʚʦʜ ʦ ʚʘʞʥʦʩʪʠ 
ʧʨʘʚʠʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʨʫʢʪʫʨʳ ʩʢʣʘʜʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 27 ð   

 
ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʢʣʘʜ, ʫʯʝʪ, ʩʢʣʘʜʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʤʘʪʝʨʠʘʣ, ʧʨʦʠʟʚʦʜʩʪʚʦ, 

ʧʨʝʜʧʨʠʷʪʠʝ. 
 
Abstract 
The article discusses the role of the warehouse as a necessary component for the effective 

operation of the enterprise. The analysis of varietal and batch methods of accounting materials. 
The conclusion is made about the importance of proper organization of the structure of 
warehousing. 

Keywords: warehouse, accounting, storage, material, production, enterprise. 
 
ʈʘʙʦʪʘ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʤʘʩʰʪʘʙʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʨʝʙʫʝʪ ʩʦʟʜʘʥʠʷ ʤʝʩʪ ʭʨʘʥʝʥʠʷ ʜʣʷ ʩʳʨʴʷ, ʨʘʟʣʠʯʥʳʭ ʤʘʪʝʨʠʘʣʦʚ ʠ 
ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ. ɺ ʥʘʰʠ ʜʥʠ ʧʦʷʚʠʣʩʷ ʠ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʝʪʩʷ ʪʘʢʦʡ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ, 
ʢʘʢ ʩʢʣʘʜʩʢʘʷ ʣʦʛʠʩʪʠʢʘ, ʢʦʪʦʨʘʷ ʧʦʤʦʛʘʝʪ ʥʘʡʪʠ ʥʝʦʙʭʦʜʠʤʳʝ ʨʝʰʝʥʠʷ ʜʣʷ 
ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ ʨʘʙʦʯʠʭ ʠ ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʣʶʙʳʭ ʦʪʨʘʩʣʷʭ. 

ʅʠ ʦʜʥʦ ʧʨʝʜʧʨʠʷʪʠʝ, ʠʟʛʦʪʘʚʣʠʚʘʶʱʝʝ ʩʚʦʶ ʧʨʦʜʫʢʮʠʶ, ʥʝ ʩʤʦʞʝʪ ʦʙʦʡʪʠʩʴ ʙʝʟ 
ʩʢʣʘʜʦʚ. ʃʶʙʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘʯʠʥʘʝʪʩʷ ʩ ʟʘʢʫʧʢʠ ʩʳʨʴʝʚʳʭ ʟʘʧʘʩʦʚ, ʨʘʟʤʝʱʝʥʠʷ 
ʪʦʚʘʨʦʚ ʥʘ ʭʨʘʥʝʥʠʝ ʠ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʨʝʘʣʠʟʘʮʠʝʡ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ.  ʇʦʵʪʦʤʫ ʚʘʞʥʦ 
ʨʘʟʫʤʥʦ ʦʨʛʘʥʠʟʦʚʘʪʴ ʩʣʘʞʝʥʥʫʶ ʨʘʙʦʪʫ ʩʢʣʘʜʦʚ, ʢʦʪʦʨʘʷ, ʚʧʦʩʣʝʜʩʪʚʠʠ, ʩʢʘʞʝʪʩʷ ʥʘ 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʜʘʞ ʠ ʝʩʪʝʩʪʚʝʥʥʦʡ ʧʨʠʙʳʣʠ. 

ʉʘʤʘ ʩʪʨʫʢʪʫʨʘ ʢʦʤʧʣʝʢʩʘ, ʟʘʚʠʩʠʪ ʦʪ ʩʧʝʮʠʬʠʢʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʦʨʪʘ ʠ 
ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʠʟʚʦʜʠʤʦʡ ʧʨʦʜʫʢʮʠʠ. ʈʘʩʩʤʦʪʨʠʤ ʧʨʠʤʝʨ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʙʦʪʳ 
ʩʢʣʘʜʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʆɸʆ ʊʫʣʴʩʢʘʷ ʂʦʥʜʠʪʝʨʩʢʘʷ ʌʘʙʨʠʢʘ çʗʩʥʘʷ ʇʦʣʷʥʘè. ʆʩʥʦʚʥʦʝ 
ʥʘʧʨʘʚʣʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ - ʠʟʛʦʪʦʚʣʝʥʠʝ ʢʦʥʜʠʪʝʨʩʢʠʭ ʠʟʜʝʣʠʡ, ʧʨʝʜʩʪʘʚʣʷʶʱʝʝ ʩʦʙʦʡ 
ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʪʨʫʜʘ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ 
ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ.  ɼʘʥʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʟʘʥʠʤʘʝʪʩʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʩ 1973 
ʛʦʜʘ ʠ ʩʯʠʪʘʝʪʩʷ ʢʨʫʧʥʳʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ʢʦʥʜʠʪʝʨʩʢʦʡ ʦʪʨʘʩʣʠ ʚ ʈʦʩʩʠʠ, ʚʭʦʜʷʱʠʤ ʩ 
2003 ʛʦʜʘ ʚ ʭʦʣʜʠʥʛ çʆʙʲʝʜʠʥʝʥʥʳʝ ʢʦʥʜʠʪʝʨʳè ʠ ʫʞʝ ʙʦʣʝʝ 30 ʣʝʪ ʫʩʧʝʰʥʦ 
ʢʦʥʢʫʨʠʨʫʶʱʠʤ ʥʘ ʨʳʥʢʝ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʆɸʆ ʊʂʌ "ʗʩʥʘʷ ʇʦʣʷʥʘ" ʷʚʣʷʝʪʩʷ ʚʝʜʫʱʠʤ ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ 
ʢʦʥʜʠʪʝʨʩʢʠʭ ʠʟʜʝʣʠʡ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʨʝʛʠʦʥʝ ʈʦʩʩʠʠ. ɺ ʯʝʤ ʞʝ ʩʝʢʨʝʪ ʫʩʧʝʭʘ ʵʪʦʛʦ 
ʧʨʝʜʧʨʠʷʪʠʷ? ʆʥ ʟʘʢʣʶʯʝʥ ʚ ʧʨʦʩʪʳʭ ʚʝʱʘʭ, ʪʘʢʠʭ ʢʘʢ: ʩʦʭʨʘʥʝʥʠʝ ʪʨʘʜʠʮʠʡ ʠ 
ʫʥʠʢʘʣʴʥʦʡ ʪʝʭʥʦʣʦʛʠʠ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʪʘʢʠʭ ʧʨʠʝʤʦʚ, ʢʘʢ ʚʥʝʜʨʝʥʠʝ ʥʦʚʦʚʚʝʜʝʥʠʡ, 
ʧʦʟʚʦʣʷʝʪ ʬʘʙʨʠʢʝ ʨʘʟʚʠʚʘʪʴʩʷ ʚ ʥʦʛʫ ʩʦ ʚʨʝʤʝʥʝʤ. ʂʦʥʢʫʨʝʥʮʠʷ ʥʘ ʨʳʥʢʝ ʧʨʦʠʩʭʦʜʠʪ ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʩʦʚʨʝʤʝʥʥʦʛʦ ʤʠʨʘ: ʢʘʯʝʩʪʚʦ, ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʠ ʚʥʝʰʥʠʡ 
ʚʠʜ ʧʨʦʜʫʢʮʠʠ. ɹʣʘʛʦʜʘʨʷ ʥʘʢʦʧʣʝʥʥʦʤʫ ʦʧʳʪʫ ʠ ʩʣʘʞʝʥʥʦʡ ʨʘʙʦʪʝ ʚʩʝʭ ʩʦʪʨʫʜʥʠʢʦʚ, 
ʧʨʝʜʧʨʠʷʪʠʝ ʜʦʩʪʠʛʣʦ ʚʳʩʦʯʘʡʰʝʡ ʩʪʝʧʝʥʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ, ʢʦʪʦʨʘʷ 
ʦʧʨʝʜʝʣʷʝʪ ʝʛʦ ʜʦʩʪʦʡʥʦʝ ʤʝʩʪʦ ʚ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ. 

ɺ ʨʝʘʣʠʠ ʩʝʛʦʜʥʷʰʥʝʛʦ ʚʨʝʤʝʥʠ, ʨʳʥʦʢ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʩʨʘʟʫ ʧʦʪʨʝʙʣʷʪʴ ʦʙʲʸʤ 
ʨʘʟʥʦʦʙʨʘʟʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʢʦʪʦʨʳʡ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʠʟʦ ʜʥʷ ʚ ʜʝʥʴ, ʧʦʵʪʦʤʫ ʩʙʳʪ 
ʩʪʘʥʦʚʠʪʩʷ ʦʩʪʨʦʡ ʧʨʦʙʣʝʤʦʡ ʜʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʤʥʦʛʠʝ 
ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠʰʣʠ ʢ ʧʦʥʠʤʘʥʠʶ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʢʣʘʜʩʢʦʡ ʣʦʛʠʩʪʠʢʠ 
ʢʘʢ ʥʘʫʢʠ ʠ ʧʨʘʢʪʠʢʠ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʩʫʱʝʩʪʚʝʥʥʳʭ ʫʩʣʦʚʠʡ ʚʳʞʠʚʘʥʠʷ[3]. 

ɺʘʞʥʝʡʰʠʤ ʚ ʨʘʟʚʠʪʠʠ ʩʢʣʘʜʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʷʚʣʷʝʪʩʷ ʚʥʝʜʨʝʥʠʝ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 
ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ. ʇʨʠʤʝʥʝʥʠʝ ʥʦʚʝʡʰʠʭ ʤʝʪʦʜʦʚ ʨʘʙʦʪʳ ʧʦʤʦʛʘʝʪ 
ʫʤʝʥʴʰʠʪʴ ʪʨʘʪʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʧʦʤʝʱʝʥʠʡ, ʫʚʝʣʠʯʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʠʟʚʦʜʠʤʦʡ 
ʧʨʦʜʫʢʮʠʠ, ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʫʨʦʚʝʥʴ ʜʦʩʪʘʪʢʘ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʉʘʤʘ ʧʦ ʩʝʙʝ ʨʘʙʦʪʘ ʩʢʣʘʜʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ: 

¶ ʧʦʜʛʦʪʦʚʢʫ ʧʦʤʝʱʝʥʠʷ ʢ ʧʨʠʝʤʫ ʧʨʦʜʫʢʮʠʠ, ʚʳʜʝʣʝʥʠʝ ʤʝʩʪʘ, 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʜʣʷ ʭʨʘʥʝʥʠʷ ʢʦʥʢʨʝʪʥʦʛʦ ʪʦʚʘʨʘ; 

¶ ʢʦʣʠʯʝʩʪʚʝʥʥʳʡ ʠ ʢʘʯʝʩʪʚʝʥʥʳʡ ʧʨʠʝʤ, ʚʳʛʨʫʟʢʫ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʩʨʝʜʩʪʚ; 

¶ ʨʘʟʤʝʱʝʥʠʝ ʧʨʦʜʫʢʮʠʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚ ʧʨʝʜʝʣʘʭ ʩʢʣʘʜʘ; 

¶ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʭʨʘʥʝʥʠʝ, ʩʦʙʣʶʜʝʥʠʝ ʪʝʤʧʝʨʘʪʫʨʥʦʛʦ ʠ ʚʣʘʞʥʦʩʪʥʦʛʦ 
ʨʝʞʠʤʘ ʚ ʧʦʤʝʱʝʥʠʠ, ʚʥʫʪʨʝʥʥʝʝ ʧʝʨʝʤʝʱʝʥʠʝ[4]. 



ð 28 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʇʦʢʘʟʘʪʝʣʠ ʦʙʲʝʤʘ ʚʳʧʦʣʥʝʥʥʦʡ ʨʘʙʦʪʳ ʩʢʣʘʜʘ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʠʭ 

ʠʥʪʝʥʩʠʚʥʦʩʪʴʶ. 
ʆʙʦʨʦʪ ʪʦʚʘʨʦʚ ï ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ, ʢʦʪʦʨʘʷ ʧʨʦʜʘʝʪʩʷ ʟʘ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ (ʤʝʩʷʮ, ʛʦʜ). 
ʉʢʣʘʜʩʢʦʡ ʛʨʫʟʦʦʙʦʨʦʪ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʪʨʫʜʦʚʳʤʠ ʟʘʪʨʘʪʘʤʠ ʩʢʣʘʜʦʚ.  

ʀʩʯʠʩʣʝʥʠʝ ʧʨʦʠʩʭʦʜʠʪ ʧʫʪʝʤ ʧʝʨʝʩʯʝʪʘ ʤʘʪʝʨʠʘʣʦʚ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʦʪʧʫʱʝʥʳ ʟʘ 
ʢʦʥʢʨʝʪʥʳʡ ʚʨʝʤʝʥʥʦʡ ʧʝʨʠʦʜ[2].  

ʇʨʠʥʷʪʳʝ ʤʘʪʝʨʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ ʨʘʟʤʝʱʘʶʪʩʷ ʩ ʩʦʙʣʶʜʝʥʠʝʤ ʢʦʥʢʨʝʪʥʳʭ 
ʧʨʘʚʠʣ ʜʣʷ ʭʨʘʥʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚʠʜʘ ʧʨʦʜʫʢʮʠʠ, ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʩʦʭʨʘʥʥʦʩʪʴ ʥʝ 
ʪʦʣʴʢʦ ʢʦʣʠʯʝʩʪʚʘ, ʥʦ ʠ ʢʘʯʝʩʪʚʘ ʪʦʚʘʨʘ. 

ʈʘʙʦʪʘ ʩʢʣʘʜʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʜʦʣʞʥʘ ʙʳʪʴ ʦʨʛʘʥʠʟʦʚʘʥʘ ʩ ʩʦʙʣʶʜʝʥʠʝʤ ʚʩʝʭ 
ʪʨʝʙʦʚʘʥʠʡ, ʯʪʦʙʳ ʠʩʢʣʶʯʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʨʘʟʦʚʘʥʠʷ ʥʝʜʦʩʪʘʯʠ ʠʣʠ ʧʝʨʝʩʦʨʪʠʮʳ 
ʧʨʦʜʫʢʮʠʠ. ʂʦʥʜʠʪʝʨʩʢʘʷ ʬʘʙʨʠʢʘ çʗʩʥʘʷ ʇʦʣʷʥʘè ʧʨʦʠʟʚʦʜʠʪ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ 
ʦʩʥʦʚʘʥʠʠ ʫʩʪʘʚʘ. ɽʜʠʥʦʡ ʩʠʩʪʝʤʦʡ ʢʦʥʪʨʦʣʷ, ʢʦʪʦʨʫʶ ʩʦʟʜʘʝʪ ʫʯʝʪʥʘʷ ʧʦʣʠʪʠʢʘ 
ʧʨʝʜʧʨʠʷʪʠʷ, ʦʙʷʟʘʥʳ ʩʣʝʜʦʚʘʪʴ ʚʩʝ ʩʦʪʨʫʜʥʠʢʠ. 

ʂʣʘʜʦʚʱʠʢ, ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʣʶʙʦʡ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʦʧʝʨʘʮʠʠ, ʢʦʪʦʨʘʷ ʢʘʩʘʝʪʩʷ 
ʪʦʚʘʨʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʜʦʣʞʝʥ ʫʤʝʪʴ ʦʬʦʨʤʣʷʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʜʦʢʫʤʝʥʪʘʮʠʶ, 
ʩʦʩʪʘʚʣʷʪʴ ʨʝʛʫʣʷʨʥʳʝ (ʝʞʝʜʥʝʚʥʳʝ ʠ ʝʞʝʤʝʩʷʯʥʳʝ) ʦʪʯʝʪʳ, ʚʝʩʪʠ ʫʯʝʪʥʳʝ ʟʘʧʠʩʠ. 
ʈʘʙʦʪʥʠʢ ʜʦʣʞʝʥ ʟʥʘʪʴ ʢʦʤʧʴʶʪʝʨʥʳʝ ʧʨʦʛʨʘʤʤʳ, ʨʘʟʙʠʨʘʪʴʩʷ ʚʦ ʚʩʝʤ ʧʝʨʝʯʥʝ ʪʦʚʘʨʦʚ, 
ʭʨʘʥʷʱʠʭʩʷ ʚ ʧʦʤʝʱʝʥʠʷʭ ʩʢʣʘʜʦʚ. 

ʇʨʦʮʝʩʩʳ ʫʯʝʪʘ ʤʘʪʝʨʠʘʣʦʚ, ʨʘʟʤʝʱʝʥʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʩʢʣʘʜʦʚ, ʜʦʣʞʥʳ ʙʳʪʴ 
ʛʨʘʤʦʪʥʦ ʦʨʛʘʥʠʟʦʚʘʥʳ, ʪʘʢ ʢʘʢ ʵʪʦ ʚʘʞʥʳʡ ʤʦʤʝʥʪ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʣʷ 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ ʩʦʪʨʫʜʥʠʢʠ ʠʩʧʦʣʴʟʫʶʪ ʜʚʝ ʩʠʩʪʝʤʳ ʫʯʝʪʘ: ʩʦʨʪʦʚʘʷ ʠ 
ʧʘʨʪʠʦʥʥʘʷ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʜʦʩʪʠʛʘʪʴ ʙʦʣʝʝ ʚʳʩʦʢʠʭ ʫʨʦʚʥʝʡ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ. 

ɺ ʩʢʣʘʜʩʢʦʤ ʭʦʟʷʡʩʪʚʝ ʦʪʜʝʣʘ ʣʦʛʠʩʪʠʢʠ ʢʦʥʜʠʪʝʨʩʢʦʡ ʬʘʙʨʠʢʠ çʗʩʥʘʷ ʇʦʣʷʥʘè, 
ʜʦ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ, ʠʩʧʦʣʴʟʦʚʘʣʩʷ ʩʦʨʪʦʚʦʡ ʫʯʝʪ ʪʦʚʘʨʦʚ. 

ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʪʦʛʦ ʤʝʪʦʜʘ ʫʯʝʪ ʚʝʜʝʪʩʷ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʢʘʞʜʦʛʦ 
ʥʘʠʤʝʥʦʚʘʥʠʷ ʧʨʦʜʫʢʮʠʠ. ʇʝʨʚʠʯʥʳʝ ʜʦʢʫʤʝʥʪʳ (ʪʦʚʘʨʥʳʝ ʠ ʪʦʚʘʨʥʦ-ʪʨʘʥʩʧʦʨʪʥʳʝ 
ʥʘʢʣʘʜʥʳʝ, ʩʯʝʪʘ-ʬʘʢʪʫʨʳ), ʧʨʠ ʧʦʩʪʫʧʣʝʥʠʠ ʪʦʚʘʨʦʚ, ʦʪʚʝʪʩʪʚʝʥʥʳʝ ʣʠʮʘ ʧʦʜʨʘʟʜʝʣʝʥʠʷ 
ʦʪʧʨʘʚʣʷʶʪ ʚ ʙʫʭʛʘʣʪʝʨʠʶ ʩ ʦʬʦʨʤʣʝʥʠʝʤ ʝʞʝʜʥʝʚʥʳʭ ʦʪʯʝʪʦʚ. 

ʇʨʠ ʩʦʨʪʦʚʦʤ ʩʧʦʩʦʙʝ ʩʦʪʨʫʜʥʠʢʠ ʫʯʠʪʳʚʘʶʪ ʧʦʩʪʫʧʣʝʥʠʷ, ʣʶʙʦʡ ʦʙʦʨʦʪ ʥʘ 
ʪʝʨʨʠʪʦʨʠʠ ʩʢʣʘʜʦʚ ʠ ʧʝʨʝʤʝʱʝʥʠʝ ʟʘ ʝʛʦ ʧʨʝʜʝʣʳ ʪʦʚʘʨʦʚ, ʠʩʧʦʣʴʟʫʷ ʧʦʢʘʟʘʪʝʣʠ 
ʧʨʠʭʦʜʥʦ-ʨʘʩʭʦʜʥʳʭ ʜʦʢʫʤʝʥʪʦʚ. ʆʪʧʫʩʢʘʝʪʩʷ ʧʨʦʜʫʢʮʠʷ ʧʦ ʪʦʚʘʨʥʦʡ ʥʘʢʣʘʜʥʦʡ, ʚ 
ʢʦʪʦʨʦʡ ʫʢʘʟʘʥ ʧʦʣʫʯʘʪʝʣʴ, ʜʘʪʘ ʦʪʛʨʫʟʢʠ, ʥʘʠʤʝʥʦʚʘʥʠʝ, ʢʦʣʠʯʝʩʪʚʦ ʠ ʩʪʦʠʤʦʩʪʴ. ɺʩʝ 
ʜʦʢʫʤʝʥʪʳ ʦʪʧʨʘʚʣʷʶʪʩʷ ʚ ʙʫʭʛʘʣʪʝʨʠʶ ʜʣʷ ʧʨʦʚʝʨʢʠ ʠ ʧʦʩʪʘʥʦʚʢʠ ʥʘ ʫʯʝʪ. 

ʉʦʨʪʦʚʦʡ ʩʧʦʩʦʙ ʭʨʘʥʝʥʠʷ ʤʘʪʝʨʠʘʣʦʚ ʧʦʟʚʦʣʷʝʪ ʵʢʦʥʦʤʠʯʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ 
ʧʣʦʱʘʜʠ ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʡ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦ ʫʧʨʘʚʣʷʪʴ ʦʩʪʘʪʢʘʤʠ ʤʘʪʝʨʠʘʣʴʥʳʭ 
ʮʝʥʥʦʩʪʝʡ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʵʪʦʛʦ ʤʝʪʦʜʘ.  ʅʦ ʥʝʜʦʩʪʘʪʢʦʤ ʩʯʠʪʘʝʪʩʷ ʪʦʪ 
ʬʘʢʪ, ʯʪʦ ʚʳʙʦʨ ʧʨʦʜʫʢʮʠʠ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʨʝʘʣʠʟʘʮʠʠ ʜʝʣʘʝʪʩʷ ʧʨʦʠʟʚʦʣʴʥʦ. 

ʉ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ ʚ ʩʢʣʘʜʩʢʦʤ ʭʦʟʷʡʩʪʚʝ ʦʪʜʝʣʘ ʣʦʛʠʩʪʠʢʠ ʢʦʥʜʠʪʝʨʩʢʦʡ 
ʬʘʙʨʠʢʠ çʗʩʥʘʷ ʇʦʣʷʥʘè ʩʪʘʣ ʧʨʠʤʝʥʷʪʴʩʷ ʧʘʨʪʠʦʥʥʳʡ ʤʝʪʦʜ ʫʯʝʪʘ. 

ɼʘʥʥʳʡ ʩʧʦʩʦʙ ʦʩʥʦʚʘʥ ʥʘ ʚʝʜʝʥʠʠ ʫʯʝʪʘ ʧʦ ʧʘʨʪʠʷʤ ʪʦʚʘʨʘ, ʢʦʪʦʨʳʝ ʧʦʩʪʫʧʘʶʪ 
ʥʘ ʩʢʣʘʜ. ʉʦʛʣʘʩʥʦ ʵʪʦʤʫ, ʧʨʠʙʳʚʰʠʡ ʧʦʜ ʦʜʥʦʡ ʪʦʚʘʨʥʦ-ʪʨʘʥʩʧʦʨʪʥʦʡ ʥʘʢʣʘʜʥʦʡ ʛʨʫʟ, 
ʧʦʜʣʝʞʠʪ ʭʨʘʥʝʥʠʶ ʦʪʜʝʣʴʥʦ ʦʪ ʜʨʫʛʠʭ. ʅʦʤʝʨʘ ʧʘʨʪʠʡ ʷʚʣʷʶʪʩʷ ʧʦʨʷʜʢʦʚʳʤ ʥʦʤʝʨʦʤ 
ʧʨʠ ʧʨʠʝʤʝ ʥʘ ʩʢʣʘʜ, ʠʭ ʫʢʘʟʳʚʘʶʪ ʚ ʜʦʢʫʤʝʥʪʘʭ ʚʤʝʩʪʝ ʩ ʥʘʟʚʘʥʠʝʤ ʪʦʚʘʨʘ. 

ɼʣʷ ʢʦʥʪʨʦʣʠʨʦʚʘʥʠʷ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʧʨʠʤʝʥʷʝʪʩʷ ʢʘʨʪʦʯʢʘ ʫʯʝʪʘ 
ʤʘʪʝʨʠʘʣʦʚ (ʬʦʨʤʘ ˉ ʄ-17). ɺʝʜʝʥʠʝ ʜʘʥʥʦʡ ʬʦʨʤʳ ʦʪʦʙʨʘʞʘʝʪ ʦʩʪʘʪʢʠ ʥʘ ʥʘʯʘʣʦ ʠ 
ʢʦʥʝʮ ʫʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ. ʕʪʦʪ ʜʦʢʫʤʝʥʪ ʦʬʦʨʤʣʷʝʪʩʷ ʧʨʠ ʧʝʨʝʤʝʱʝʥʠʠ ʪʦʚʘʨʘ, ʧʦ 
ʢʘʞʜʦʤʫ ʝʛʦ ʥʘʠʤʝʥʦʚʘʥʠʶ. ɿʘʧʦʣʥʝʥʠʝ ʜʘʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʥʥʦʩʪʴʶ 
ʢʣʘʜʦʚʱʠʢʘ. 

ʂʦʛʜʘ ʫʯʠʪʳʚʘʝʪʩʷ ʢʘʞʜʘʷ ʢʦʥʢʨʝʪʥʘʷ ʝʜʠʥʠʮʘ ʪʦʚʘʨʘ, ʪʦʛʜʘ ʠʩʧʦʣʴʟʫʶʪ 
ʫʥʠʢʘʣʴʥʳʡ ʟʘʚʦʜʩʢʦʡ ʥʦʤʝʨ ʠʟʜʝʣʠʷ, ʘ ʧʦʩʪʫʧʣʝʥʠʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʧʨʠʩʚʘʠʚʘʥʠʝʤ 
ʷʨʣʳʢʘ ʩ ʦʪʜʝʣʴʥʳʤ ʥʦʤʝʨʦʤ, ʢʦʪʦʨʳʡ ʠ ʚʥʦʩʠʪʩʷ ʚ ʧʘʨʪʠʦʥʥʳʡ ʣʠʩʪ ʥʘ ʤʦʤʝʥʪ 
ʦʧʨʠʭʦʜʦʚʘʥʠʷ[5]. 

ʇʨʠ ʚʳʷʚʣʝʥʠʠ ʥʝʜʦʩʪʘʯʠ ʚʦ ʚʨʝʤʷ ʧʨʦʚʝʨʢʠ, ʢʦʪʦʨʘʷ ʥʝ ʚʳʭʦʜʠʪ ʟʘ ʧʨʝʜʝʣʳ 
ʥʦʨʤʳ ʝʩʪʝʩʪʚʝʥʥʦʛʦ ʫʙʳʪʢʘ, ʩʧʠʩʘʥʠʝ ʧʨʦʠʩʭʦʜʠʪ ʟʘ ʩʯʝʪ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʝʩʣʠ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 29 ð   

 
ʧʨʝʚʳʰʘʝʪ ʥʦʨʤʳ, ʪʦ ʚʟʳʩʢʠʚʘʝʪʩʷ ʩʦ ʩʢʣʘʜʩʢʦʛʦ ʨʘʙʦʪʥʠʢʘ. ʅʘ ʩʦʪʨʫʜʥʠʢʘ ʚʦʟʣʘʛʘʝʪʩʷ 
ʤʘʪʝʨʠʘʣʴʥʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʚ ʧʦʣʥʦʤ ʨʘʟʤʝʨʝ ʟʘ ʫʱʝʨʙ, ʧʨʠʯʠʥʝʥʥʳʡ ʨʘʙʦʪʦʜʘʪʝʣʶ 
ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʠʤ ʪʨʫʜʦʚʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʊʨʫʜʦʚʳʤ ʢʦʜʝʢʩʦʤ ʈʌ ʠʣʠ 
ʠʥʳʤʠ ʬʝʜʝʨʘʣʴʥʳʤʠ ʟʘʢʦʥʘʤʠ. ɽʩʣʠ ʞʝ ʧʨʦʚʝʨʢʦʡ ʬʠʢʩʠʨʫʝʪʩʷ ʠʟʣʠʰʝʢ ʪʦʚʘʨʘ, ʪʦ ʥʘ 
ʥʝʛʦ ʦʬʦʨʤʣʷʶʪ ʧʨʠʭʦʜ[1].  

ʉ ʧʦʤʦʱʴʶ ʵʪʦʛʦ ʩʧʦʩʦʙʘ ʫʯʝʪʘ ʚʳʷʚʣʷʶʪʩʷ ʨʝʟʫʣʴʪʘʪʳ ʨʝʘʣʠʟʘʮʠʠ ʧʘʨʪʠʡ ʪʦʚʘʨʘ 
ʙʝʟ ʩʣʠʯʝʥʠʷ ʦʩʪʘʪʢʦʚ ʩ ʙʫʭʛʘʣʪʝʨʠʝʡ, ʢʦʪʦʨʦʝ ʧʨʦʚʦʜʠʪʩʷ ʧʦʩʣʝ ʟʘʢʨʳʪʠʷ ʢʘʞʜʦʡ ʠʟ ʥʠʭ. 
ʀʥʚʝʥʪʘʨʠʟʘʮʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ ʥʘ ʩʢʣʘʜʘʭ ʦʙʷʟʘʥʘ ʧʨʦʚʦʜʠʪʩʷ ʝʞʝʛʦʜʥʦ, ʘ ʧʦ 
ʤʘʪʝʨʠʘʣʘʤ, ʢʦʪʦʨʳʝ ʥʝ ʚʟʚʝʰʠʚʘʶʪʩʷ, ï ʝʞʝʤʝʩʷʯʥʦ. 

ʇʘʨʪʠʦʥʥʳʡ ʫʯʝʪ ʤʘʪʝʨʠʘʣʦʚ ʧʦʟʚʦʣʷʝʪ ʫʣʫʯʰʠʪʴ ʢʦʥʪʨʦʣʴ ʩʦʭʨʘʥʥʦʩʪʠ 
ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ ʠ ʧʦʤʦʛʘʝʪ ʩʥʠʟʠʪʴ ʪʦʚʘʨʥʳʝ ʧʦʪʝʨʠ, ʯʪʦ ʷʚʣʷʝʪʩʷ 
ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʵʪʦʛʦ ʩʧʦʩʦʙʘ. ʅʝʜʦʩʪʘʪʢʠ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ï ʤʝʥʝʝ ʨʘʮʠʦʥʘʣʴʥʦʝ 
ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʢʣʘʜʩʢʠʭ ʧʣʦʱʘʜʝʡ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʢʣʘʜʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʚʳʧʦʣʥʷʝʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʦʙʝʩʧʝʯʝʥʠʠ 
ʩʦʭʨʘʥʥʦʩʪʠ ʚʩʝʛʦ ʦʙʲʝʤʘ ʪʦʚʘʨʥʳʭ ʠ ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ. ɼʣʷ ʧʦʚʳʰʝʥʠʷ 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ, ʚ ʤʝʩʪʘʭ ʭʨʘʥʝʥʠʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚʥʝʜʨʝʥʠʝ ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʦʚ 
ʚʝʜʝʥʠʷ ʫʯʝʪʘ ʤʘʪʝʨʠʘʣʦʚ. ʉʦʯʝʪʘʥʠʝ ʩʦʨʪʦʚʦʛʦ ʠ ʧʘʨʪʠʦʥʥʦʛʦ ʩʧʦʩʦʙʦʚ ʧʦʟʚʦʣʷʝʪ 
ʢʘʯʝʩʪʚʝʥʥʝʡ ʦʨʛʘʥʠʟʦʚʘʪʴ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. 
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ɸʥʥʦʪʘʮʠʷ  
ɺ ʫʩʣʦʚʠʷʭ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʠ ʤʥʦʞʝʩʪʚʘ ʚʘʨʠʘʥʪʦʚ ʧʫʪʝʡ ʨʝʰʝʥʠʡ, ʧʨʠʥʷʪʦʝ 

ʨʝʰʝʥʠʝ ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʚ ʥʝʧʦʣʥʦʡ ʤʝʨʝ ʚʳʠʛʨʳʰʥʳʤ. ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʢʨʳʚʘʝʪʩʷ 
ʩʫʪʴ ʧʦʥʷʪʠʷ ʜʝʨʝʚʘ, ʜʣʷ ʯʝʛʦ ʧʨʠʤʝʥʷʶʪ ʝʛʦ ʠ ʘʣʛʦʨʠʪʤ ʧʦʩʪʨʦʝʥʠʷ ʜʝʨʝʚʘ ʨʝʰʝʥʠʡ, ʩ 
ʧʦʤʦʱʴʶ ʥʘʜʩʪʨʦʡʢʦʡ TreePlan, ʩʦʟʜʘʶʱʫʶ ʜʝʨʝʚʴʷ ʚ ʵʣʝʢʪʨʦʥʥʳʭ ʪʘʙʣʠʮʘʭ. ʅʘ 
ʧʨʠʤʝʨʝ ʧʦʢʘʟʘʥ ʧʨʦʮʝʩʩ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʜʝʨʝʚʦ ʨʝʰʝʥʠʡ, TreePlan, ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ.  
 
Abstract  
In conditions of uncertainty and a variety of options for decision making, the decision 

may turn out to be incompletely advantageous. This article reveals the essence of the tree 
concept, for which it is used and the decision tree construction algorithm using the TreePlan add-
in that creates trees in spreadsheets. The example shows the decision-making process under risk. 

Keywords: decision tree, TreePlan, decision making at risk.  
 
ɼʝʨʝʚʦ ʨʝʰʝʥʠʡ ï ʵʪʦ ʪʘʢʦʝ ʜʝʨʝʚʦ, ʫ ʢʦʪʦʨʦʛʦ ʚʥʫʪʨʝʥʥʠʝ ʫʟʣʳ ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʩʦʙʦʡ ʧʨʦʚʝʨʢʠ ʜʣʷ ʚʭʦʜʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ (ʦʙʨʘʟʮʦʚ, ʧʨʝʜʤʝʪʦʚ) ʠʟ ʦʙʫʯʘʶʱʝʡ ʚʳʙʦʨʢʠ  



ð 30 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
(ʦʙʫʯʘʶʱʝʛʦ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ), ʘ ʚʝʨʰʠʥʳ ï ʵʪʦ ʣʠʩʪʳ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʷʶʪ 
ʩʦʙʦʡ: ʢʘʪʝʛʦʨʠʠ, ʢʣʘʩʩʳ (ʦʙʨʘʟʮʦʚ,ʦʙʲʝʢʪʦʚ). ʉʘʤʦ ʥʘʟʚʘʥʠʝ çʜʝʨʝʚʦè çʧʨʝʜʩʪʘʚʣʷʝʪ 
ʧʨʠʤʝʥʝʥʠʝ ʚ ʵʪʦʤ ʤʝʪʦʜʝ ʠʝʨʘʨʭʠʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʳ ʧʨʠʦʙʨʝʪʝʥʥʦʡ ʧʦʩʨʝʜʩʪʚʦʤ 
ʨʘʟʜʝʣʝʥʠʷ ʦʙʱʝʡ ʮʝʣʠ ʥʘ ʧʦʜʮʝʣʠè. ʊʘʢ ʞʝ ʩʪʨʦʷʪʩʷ ʜʝʨʝʚʦ ʮʝʣʝʡ, ʢʦʪʦʨʳʝ 
ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʚʦʟʜʝʡʩʪʚʠʝ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʳ, ʧʦʢʘʟʘʪʝʣʠ ʠ ʫʩʣʦʚʠʷ, 
ʩʜʝʨʞʠʚʘʶʱʠʝ ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʝʨʝʚʴʷ ʩʪʨʦʷʪʩʷ ʩ ʩʦʙʣʶʜʝʥʠʝʤ ʫʩʣʦʚʠʡ 
ʩʠʩʪʝʤʥʦʛʦ, ʣʦʛʠʯʝʩʢʦʛʦ ʠ ʜʨʫʛʠʭ ʧʦʜʭʦʜʦʚ ʠ ʟʘʢʦʥʦʚ ʠ ʪʘʢ ʜʘʣʝʝ.  

ɼʝʨʝʚʴʷ ʨʝʰʝʥʠʡ ʧʨʠʤʝʥʷʶʪʩʷ ʚ ʤʦʜʝʣʷʭ ʨʝʰʝʥʠʷ ʟʘʜʘʯʠ, ʚ ʢʦʪʦʨʳʭ ʧʨʠʥʠʤʘʝʪʩʷ 
ʦʯʝʨʝʜʥʦʩʪʴ ʨʝʰʝʥʠʡ, ʣʶʙʘʷ ʠʟ ʢʦʪʦʨʳʭ ʚʝʜʝʪ ʢ ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʠʪʦʛʫ (ʚʳʭʦʜʫ ʤʦʜʝʣʠ). 
ʇʨʠʤʝʥʝʥʠʝ ʤʝʪʦʜʘ ʜʝʨʝʚʴʝʚ ʨʝʰʝʥʠʡ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʦʙʨʝʩʪʠ ʧʨʦʛʥʦʟʠʨʫʝʤʦʝ 
ʟʥʘʯʝʥʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʥʘʧʨʠʤʝʨ, ʧʨʠʙʳʣʴʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ) ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ 
ʥʘʯʘʣʴʥʳʭ ʜʘʥʥʳʭ. ʉʧʦʩʦʙ ʩʦʟʜʘʥʠʷ ʜʝʨʝʚʴʝʚ ʨʝʰʝʥʠʡ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʘʜʘʯʘʭ 
ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝʢʦʪʦʨʳʤʠ ʜʦʩʪʦʠʥʩʪʚʘʤʠ, ʧʦʵʪʦʤʫ ʦʥ ʩʯʠʪʘʝʪʩʷ ʵʬʬʝʢʪʠʚʥʳʤ 
ʠʥʩʪʨʫʤʝʥʪʦʤ ʚ ʤʦʜʝʣʠʨʦʚʘʥʠʠ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ [1]. ʇʨʠ ʵʪʦʤ 
ʤʝʥʝʜʞʝʨ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ ʧʦʩʪʨʦʝʥʠʝ çʜʝʨʝʚʘ ʨʝʰʝʥʠʡè, ʜʣʷ ʨʘʩʩʤʦʪʨʝʥʠʷ ʨʘʟʣʠʯʥʳʭ 
ʘʣʴʪʝʨʥʘʪʠʚ ʨʝʰʝʥʠʷ ʟʘʜʘʯʠ ʜʦʣʞʝʥ ʚʣʘʜʝʪʴ ʥʫʞʥʦʡ ʠ ʜʦʩʪʦʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʩ 
ʫʯʝʪʦʤ ʚʝʨʦʷʪʥʦʩʪʠ ʠ ʚʨʝʤʝʥʠ ʠʭ ʥʘʩʪʫʧʣʝʥʠʷ. 

ɼʣʷ ʨʝʰʝʥʠʷ ʟʘʜʘʯʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ ʠʩʧʦʣʴʟʫʝʤ ʚ ʢʘʯʝʩʪʚʝ 
ʠʥʩʪʨʫʤʝʥʪʘ ʥʘʜʩʪʨʦʡʢʫ TreePlan MS Excel. TreePlan ʧʦʟʚʦʣʷʝʪ ʩʪʨʦʠʪ ʜʝʨʝʚʴʷ ʨʝʰʝʥʠʡ, 
ʫʯʠʪʳʚʘʷ ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ ʫʟʣʦʚ, ʜʣʷ ʵʪʦʛʦ ʩʣʝʜʫʝʪ ʚ ʜʝʨʝʚʦ ʟʘʜʘʪʴ ʯʠʩʣʦʚʳʝ ʟʥʘʯʝʥʠʷ 
ʚʳʠʛʨʳʰʝʡ, ʧʨʦʠʛʨʳʰʝʡ ʜʣʷ ʢʘʞʜʦʛʦ ʚʠʜʘ ʫʟʣʘ. ʉʣʝʜʫʝʪ ʪʘʢʞʝ ʟʘʜʘʪʴ ʟʥʘʯʝʥʠʷ 
ʚʝʨʦʷʪʥʦʩʪʠ ʩʦʩʪʦʷʥʠʡ ʜʣʷ ʢʘʞʜʦʡ ʚʝʪʢʠ, ʠʩʭʦʜʷʱʝʡ ʠʟ ʫʟʣʦʚ ʩʦʙʳʪʠʡ (event node). ʉ 
ʧʦʤʦʱʴʶ ʦʙʨʘʪʥʦʛʦ ʧʝʨʝʩʯʝʪʘ ʥʘ ʦʩʥʦʚʝ ʧʦʩʪʨʦʝʥʥʦʛʦ ʜʝʨʝʚʘ ʨʝʰʝʥʠʡ ʦʧʨʝʜʝʣʷʝʪʩʷ 
ʦʧʪʠʤʘʣʴʥʦʝ ʨʝʰʝʥʠʝ ʟʘʜʘʯʠ. TreePlan ʚʳʧʦʣʥʷʝʪ ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʵʪʦʛʦ ʚʳʯʠʩʣʝʥʠʷ 
ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʥʘ ʦʩʥʦʚʝ ʬʦʨʤʫʣ. ʈʘʩʩʤʦʪʨʠʤ ʧʨʠʤʝʥʝʥʠʝ ʥʘʜʩʪʨʦʡʢʠ TreePlan MS Excel 
ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ. ʇʨʝʜʧʦʣʦʞʠʤ, ʚʳ ʷʚʣʷʝʪʝʩʴ ʘʚʪʦʨʦʤ ʨʦʤʘʥʘ, 
ʢʦʪʦʨʳʡ ʦʙʝʱʘʝʪ ʙʳʪʴ ʠʟʚʝʩʪʥʳʤ. ɺʳ ʤʦʞʝʪʝ ʣʠʙʦ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʥʘʧʝʯʘʪʘʪʴ ʨʦʤʘʥ, 
ʠʣʠ ʩʜʘʪʴ ʝʛʦ ʚ ʠʟʜʘʪʝʣʴʩʪʚʦ. ʀʟʜʘʪʝʣʴʩʪʚʦ ʧʨʝʜʣʘʛʘʝʪ ʚʘʤ 20000 ʫ.ʝ., ʟʘ ʧʦʜʧʠʩʘʥʠʝ 
ʢʦʥʪʨʘʢʪʘ. ɽʩʣʠ ʨʦʤʘʥ ʙʫʜʝʪ ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʧʨʦʩʦʤ, ʙʫʜʝʪ ʧʨʦʜʘʥʦ 200000 ʵʢʟʝʤʧʣʷʨʦʚ, ʚ 
ʠʥʦʤ ʩʣʫʯʘʝ ï ʪʦʣʴʢʦ 10000 ʵʢʟʝʤʧʣʷʨʦʚ. ʀʟʜʘʪʝʣʴʩʪʚʦ ʦʧʣʘʯʠʚʘʝʪ ʘʚʪʦʨʩʢʠʡ ʛʦʥʦʨʘʨ ʚ 
ʩʫʤʤʝ ʦʜʠʥ ʫ.ʝ. ʟʘ ʵʢʟʝʤʧʣʷʨ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʨʳʥʢʘ, ʧʨʦʚʝʜʝʥʥʦʝ ʠʟʜʘʪʝʣʴʩʪʚʦʤ, ʛʦʚʦʨʠʪ ʦ 
ʵʪʦʤ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ 70 % ï ʥʘʷ ʚʝʨʦʷʪʥʦʩʪʴ, ʪʦ ʯʪʦ ʨʦʤʘʥ ʩʪʘʥʝʪ ʧʦʧʫʣʷʨʥʳʤ. ɽʩʣʠ ʞʝ 
ʚʳ ʩʘʤʠ ʥʘʧʝʯʘʪʘʝʪʝ ʨʦʤʘʥ, ʪʦ ʧʦʥʝʩʝʪʝ ʧʦʪʝʨʠ ʚ ʩʫʤʤʝ 90000 ʫ.ʝ., ʩʚʷʟʘʥʥʦʝ ʩ 
ʧʝʯʘʪʘʥʠʝʤ ʠ ʤʘʨʢʝʪʠʥʛʦʤ, ʦʜʥʘʢʦ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʢʘʞʜʳʡ ʧʨʦʜʘʥʥʳʡ ʵʢʟʝʤʧʣʷʨ ʜʘʩʪ ʚʘʤ 
ʧʨʠʙʳʣʴ ʚ ʜʚʘ ʫ.ʝ. ʇʦʩʪʨʦʠʤ ʜʝʨʝʚʦ ʨʝʰʝʥʠʡ. 

 
ʈʠʩ. 1. ʇʦʩʪʨʦʝʥʥʦʝ ʜʝʨʝʚʦ ʨʝʰʝʥʠʡ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 31 ð   

 
ɼʦʙʘʚʠʤ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʫʩʣʦʚʠʝ. ɼʦʧʫʩʪʠʤ, ʪʦ ʯʪʦ ʚʳ ʟʘʢʣʶʯʠʣʠ ʜʦʛʦʚʦʨ ʩ 

ʣʠʪʝʨʘʪʫʨʥʳʤ ʘʛʝʥʪʦʤ ʥʘ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʩʚʷʟʘʥʥʦʝ ʩ ʧʦʪʝʥʮʠʘʣʴʥʳʤ ʫʩʧʝʭʦʤ ʨʦʤʘʥʘ. 
ʀʩʭʦʜʷ ʠʟ ʧʨʝʜʳʜʫʱʝʛʦ ʦʧʳʪʘ, ʘʛʝʥʪʩʪʚʦ ʦʧʦʚʝʱʘʝʪ ʚʘʩ, ʪʦ ʯʪʦ ʝʩʣʠ ʨʦʤʘʥ ʙʫʜʝʪ 
ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʧʨʦʩʦʤ, ʪʦ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʨʝʜʩʢʘʞʝʪ ʥʝʧʨʘʚʠʣʴʥʳʡ ʨʝʟʫʣʴʪʘʪ ʚ 20% 
ʩʣʫʯʘʝʚ. ɽʩʣʠ ʞʝ ʨʦʤʘʥ ʥʝ ʙʫʜʝʪ ʧʦʧʫʣʷʨʥʳʤ, ʪʦ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʨʝʜʩʢʘʞʝʪ ʪʦʯʥʳʡ 
ʨʝʟʫʣʴʪʘʪ ʚ 85% ʩʣʫʯʘʝʚ. ʂʘʢ ʵʪʘ ʠʥʬʦʨʤʘʮʠʷ ʧʦʚʣʠʷʝʪ ʥʘ ʚʘʰʝ ʨʝʰʝʥʠʝ.  

 
ʈʠʩ. 2. ʈʘʩʯʝʪ ʘʧʦʩʪʝʨʠʦʨʥʳʭ ʚʝʨʦʷʪʥʦʩʪʝʡ ʩʦʙʳʪʠʡ 

 

 
ʈʠʩ. 3. ɼʝʨʝʚʦ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʚ ʫʩʣʦʚʠʷʭ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ 

 

ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʨʝʰʝʥʠʝ ʧʨʠʥʠʤʘʝʪʩʷ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, 
ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʨʝʰʝʥʠʷ ʦʮʝʥʠʚʘʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʚʝʨʦʷʪʥʦʩʪʥʳʭ ʨʘʩʧʨʝʜʝʣʝʥʠʡ. ʇʦʵʪʦʤʫ 
ʧʨʠʥʠʤʘʝʤʦʝ ʨʝʰʝʥʠʝ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʢʨʠʪʝʨʠʷ ʦʞʠʜʘʝʤʦʛʦ ʟʥʘʯʝʥʠʷ, ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʨʝʰʝʥʠʷ ʩʨʘʚʥʠʚʘʶʪʩʷ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ 
ʤʘʢʩʠʤʠʟʘʮʠʠ ʦʞʠʜʘʝʤʦʡ ʧʨʠʙʳʣʠ ʠʣʠ ʤʠʥʠʤʠʟʘʮʠʠ ʦʞʠʜʘʝʤʳʭ ʟʘʪʨʘʪ. ʊʘʢʦʡ ʧʦʜʭʦʜ 
ʠʤʝʝʪ ʩʚʦʠ ʥʝʜʦʩʪʘʪʢʠ, ʪʘʢ ʢʘʢ ʥʝʜʦʩʪʘʪʦʯʥʦ ʧʦʣʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʜʣʷ 
ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ. ɺ ʪʘʢʠʭ ʩʣʫʯʘʷʭ ʠʩʧʦʣʴʟʫʶʪʩʷ ʤʦʜʠʬʠʢʘʮʠʠ ʢʨʠʪʝʨʠʷ ʦʞʠʜʘʝʤʦʛʦ 
ʟʥʘʯʝʥʠʷ. ʆʜʥʘ ʠʟ ʪʘʢʠʭ ʤʦʜʠʬʠʢʘʮʠʡ ʩʦʩʪʦʠʪ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʘʧʦʩʪʝʨʠʦʨʥʳʭ 



ð 32 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʚʝʨʦʷʪʥʦʩʪʝʡ ɹʘʡʝʩʘ ʥʘ ʦʩʥʦʚʝ ʵʢʩʧʝʨʠʤʝʥʪʘ ʥʘʜ ʠʩʩʣʝʜʫʝʤʦʡ ʧʨʦʙʣʝʤʦʡ [2]. ɼʘʥʥʳʡ 
ʧʨʠʤʝʨ ʧʦʢʘʟʳʚʘʝʪ ʠ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʧʨʠʤʝʥʝʥʠʠ ʘʧʦʩʪʝʨʠʦʨʥʳʭ ʚʝʨʦʷʪʥʦʩʪʝʡ ʜʣʷ 
ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ. ʈʘʩʩʯʠʪʘʝʤ ʘʧʦʩʪʝʨʠʦʨʥʳʝ ʚʝʨʦʷʪʥʦʩʪʠ, ʠʩʭʦʜʷ ʠʟ 
ʫʩʣʦʚʠʷ ʟʘʜʘʯʠ (ʨʠʩʫʥʦʢ 2). 

ɺ ʭʦʜʝ ʨʝʰʝʥʠʷ ʙʳʣʦ ʩʦʟʜʘʥʦ ʜʝʨʝʚʦ ʨʝʰʝʥʠʡ ʜʣʷ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ (ʨʠʩʫʥʢʠ 1, 2). 
ʆʧʪʠʤʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʝʡ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʷʚʣʷʝʪʩʷ: ʥʝ ʩʣʝʜʫʝʪ ʧʨʦʚʦʜʠʪʴ ʵʢʩʧʝʨʠʤʝʥʪ, ʧʨʠ 
ʵʪʦʤ ʧʨʠʙʳʣʴ ʙʫʜʝʪ ʩʦʩʪʘʚʣʷʪʴ 310000 ʫ.ʝ.  

ʇʦʩʯʠʪʘʝʤ ʦʞʠʜʘʝʤʦʝ ʟʥʘʯʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʆʞʠʜʘʝʤʳʡ 
ʨʝʟʫʣʴʪʘʪ ʦʧʪʠʤʘʣʴʥʦʛʦ ʨʝʰʝʥʠʷ, ʩʦʩʪʘʚʣʷʝʪ: R=310000. ʕʪʦ ʟʥʘʯʝʥʠʝ ʦʞʠʜʘʝʤʦʛʦ 
ʨʝʟʫʣʴʪʘʪʘ, ʝʩʣʠ ʥʝ ʙʫʜʝʪ ʚʳʧʦʣʥʝʥ ʵʢʩʧʝʨʠʤʝʥʪ. ʉʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʦʧʪʠʤʘʣʴʥʦʝ 
ʨʝʰʝʥʠʝ ʧʦʢʘʟʘʥʦ ʥʘ ʨʠʩʫʥʢʝ 1. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʧʨʦʚʝʜʝʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʡ ʥʝ ʫʪʦʯʥʠʣʦ 
ʧʦʣʫʯʝʥʠʝ ʦʞʠʜʘʝʤʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʪʘʢ ʢʘʢ (310000 ï 310000=0). ʕʪʘ ʨʘʟʥʦʩʪʴ ʤʝʞʜʫ 
ʦʞʠʜʘʝʤʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʧʨʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʦʞʠʜʘʝʤʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʙʝʟ 
ʥʝʝ ʥʘʟʳʚʘʝʪʩʷ ʦʞʠʜʘʝʤʳʤ ʟʥʘʯʝʥʠʝʤ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʕʪʦ ʚʝʨʭʥʷʷ ʛʨʘʥʠʮʘ 
ʮʝʥʳ, ʢʦʪʦʨʫʶ ʤʦʞʥʦ ʟʘʧʣʘʪʠʪʴ ʟʘ ʢʘʢʫʶ-ʣʠʙʦ ʯʘʩʪʥʫʶ ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʠʥʬʦʨʤʘʮʠʶ. 

ʇʦʜʩʯʠʪʘʝʤ ʚ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ ʦʞʠʜʘʝʤʦʝ ʟʥʘʯʝʥʠʝ ʧʦʣʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. 
ʅʘʧʦʤʥʠʤ, ʯʪʦ ʵʪʘ ʮʝʥʘ ʪʦʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʪʦʤ, ʢʘʢ ʬʘʢʪʦʨʳ ʧʦʚʣʠʷʣʠ ʥʘ 

ʜʘʥʥʳʡ ʨʝʟʫʣʴʪʘʪ. ɽʩʣʠ ʤʳ ʫʚʝʨʝʥʳ, ʯʪʦ ʨʦʤʘʥ ʥʝ ʙʫʜʝʪ ʧʦʧʫʣʷʨʝʥ, ʪʦ ʥʫʞʥʦ ʩʜʘʪʴ ʚ 
ʠʟʜʘʪʝʣʴʩʪʚʦ, ʢʦʪʦʨʘʷ ʚʝʨʥʝʪ ʧʣʘʪʝʞ ʚ ʨʘʟʤʝʨʝ 30000. ʇʦʩʢʦʣʴʢʫ ʚʝʨʦʷʪʥʦʩʪʴ ʚʝʨʥʦʛʦ 
ʨʝʟʫʣʴʪʘʪʘ ʨʘʚʥʘ 0,7, ʘ ʥʝʚʝʨʥʦʛʦ ʨʝʟʫʣʴʪʘʪʘ 0,3, ʪʦ ʦʞʠʜʘʝʤʦʝ ʟʥʘʯʝʥʠʝ ʧʦʣʥʦʡ 
ʠʥʬʦʨʤʘʮʠʠ ʨʘʚʥʘ 310000*0,7 + 30000*0,3 ï 310000=217000 + 9000 ï 310000=-84000. 

ʇʦʩʣʝʜʥʠʝ ʚʳʯʠʩʣʝʥʠʷ ʛʦʚʦʨʷʪ ʦʙ ʠʩʩʣʝʜʦʚʘʥʠʠ, ʢʦʪʦʨʳʝ ʧʨʠʚʝʜʫʪ ʢ ʫʙʳʪʢʫ ʚ 
ʨʘʟʤʝʨʝ -84000 ʫ.ʝ. ʥʠʞʝ ʪʦʛʦ ʦʞʠʜʘʝʤʦʛʦ ʨʝʟʫʣʴʪʘʪʘ. ɺ ʜʘʥʥʦʤ  ʩʣʫʯʘʝ ʦʞʠʜʘʝʤʦʝ 
ʟʥʘʯʝʥʠʝ ʧʦʣʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʟʥʘʯʠʪʝʣʴʥʦ ʤʝʥʴʰʝ ʪʦʛʦ, ʯʪʦ ʤʳ ʤʦʞʝʤ ʧʦʣʫʯʠʪʴ, ʙʝʟ 
ʧʨʦʚʝʜʝʥʠʷ ʵʢʩʧʝʨʠʤʝʥʪʘ (ʦʞʠʜʘʝʤʦʝ ʟʥʘʯʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ, ʧʦʣʫʯʝʥʥʦʡ ʦʪ ʵʪʠʭ 
ʠʩʩʣʝʜʦʚʘʥʠʡ, ʨʘʚʥʦ 0).  

***  
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʩʥʦʚʥʳʝ ʮʝʣʠ ʠ ʟʘʜʘʯʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʈʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʝʸ ʛʣʘʚʥʳʝ ʧʨʦʙʣʝʤʳ ʠ ʧʫʪʠ ʠʭ ʨʝʰʝʥʠʷ. 
ʈʘʩʢʨʳʚʘʶʪʩʷ ʜʘʣʴʥʝʡʰʠʝ ʧʝʨʩʧʝʢʪʠʚʳ ʛʦʩʫʜʘʨʩʪʚʘ, ʘ ʪʘʢʞʝ ʧʨʦʛʥʦʟ ʥʘ ʙʫʜʫʱʠʡ ʛʦʜ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʦʣʠʪʠʢʘ, ʵʢʦʥʦʤʠʢʘ ʈʦʩʩʠʠ, ɺɺʇ, ʪʝʤʧʳ 
ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ. 

 

Abstract 
The article presents the main goals and objectives of macroeconomic policy of the 

Russian Federation. Its main problems and ways of their solution are considered. Further 
prospects of the state, as well as the forecast for the next year are revealed. 

Keywords: macroeconomic policy, Russian economy, GDP, economic growth rates. 

 
ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʦʣʠʪʠʢʘ ʛʦʩʫʜʘʨʩʪʚʘ ï ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʦʣʠʪʠʢʘ, ʦʩʥʦʚʘʥʥʘʷ 

ʥʘ ʨʝʰʝʥʠʠ ʧʨʦʙʣʝʤ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ (ʠʤʝʥʥʦ ʵʪʦ ʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 33 ð   

 
ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ). ʈʦʩʩʠʡʩʢʦʝ ʦʙʱʝʩʪʚʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 
ʚʢʣʘʜʳʚʘʝʪʩʷ ʧʦ ʤʘʢʩʠʤʫʤʫ ʜʣʷ ʧʝʨʝʭʦʜʘ ʥʘ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ, ʵʪʦ ʩʚʷʟʘʥʦ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʧʦʚʳʰʝʥʠʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 
ʩʪʨʘʥʳ, ʫʚʝʣʠʯʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ, ʘ ʪʘʢʞʝ ʫʩʢʦʨʝʥʠʝʤ ʪʝʤʧʦʚ 
ʚʥʝʜʨʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠ [1]. ɻʣʘʚʥʳʤʠ ʟʘʜʘʯʘʤʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʧʦʣʠʪʠʢʠ ʷʚʣʷʶʪʩʷ: ʫʚʝʣʠʯʝʥʠʝ ɺɺʇ, ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ ʠ ʙʝʟʨʘʙʦʪʠʮʳ ʚ 
ʩʪʨʘʥʝ, ʚʳʧʣʘʪʳ ʧʦ ʚʥʝʰʥʠʤ ʜʦʣʛʘʤ ʛʦʩʫʜʘʨʩʪʚʘ, ʘ ʪʘʢʞʝ ʠʟʫʯʝʥʠʝ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ 
ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ. ɼʘʚʘʡʪʝ ʧʦʛʦʚʦʨʠʤ ʦ ʢʘʞʜʦʡ ʧʨʦʙʣʝʤʝ ʧʦʜʨʦʙʥʝʝ, ʥʘʡʜʝʤ ʧʫʪʠ ʝʸ 
ʨʝʰʝʥʠʷ. 

ʇʦ ʜʘʥʥʳʤ ɺʩʝʤʠʨʥʦʛʦ ɹʘʥʢʘ, ʈʦʩʩʠʷ ʟʘʥʠʤʘʝʪ ʪʨʠʥʘʜʮʘʪʦʝ ʤʝʩʪʦ ʧʦ ʦʙʲʝʤʫ 
ɺɺʇ(2,3%) ʥʘ 2018 ʛʦʜ. ʇʦʢʘʟʘʪʝʣʴ ʧʨʝʚʳʩʠʣ ʧʨʦʛʥʦʟʳ ʤʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ. ʄʕʈ ʫʪʚʝʨʞʜʘʣʦ, ʯʪʦ ʨʦʩʪ ɺɺʇ ʚ ʈʦʩʩʠʠ ʩʦʩʪʘʚʠʪ 1,8%. ʇʦ ʠʭ ʨʘʩʯʝʪʘʤ ʦʜʥʠʤ 
ʠʟ ʦʩʥʦʚʥʳʭ ʘʩʧʝʢʪʦʚ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ɺʢʣʘʜ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʪʝʤʧʳ ʨʦʩʪʘ ɺɺʇ ʟʘ 2018 ʛʦʜ ʩʦʩʪʘʚʠʣ 3 ʧ.ʧ., ʭʦʪʷ ʥʘ ʛʦʜ ʨʘʥʝʝ ʦʥ ʙʳʣ 
ʦʪʨʠʮʘʪʝʣʴʥʳʤ (-0,1 ʧ.ʧ.). ʋʩʢʦʨʝʥʠʶ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʪʘʢʞʝ ʷʚʣʷʣʘʩʴ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ 
ï 0,6 ʧ.ʧ., ʯʪʦ ʧʨʝʚʳʩʠʣʦ ʨʝʟʫʣʴʪʘʪ ʧʨʦʰʣʦʛʦ ʛʦʜʘ ʚ 2 ʨʘʟʘ. ʆʜʥʘʢʦ ʟʘʤʝʜʣʠʣʠ ʪʝʤʧʳ 
ʨʦʩʪʘ ɺɺʇ ʪʦʨʛʦʚʣʷ ʠ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ. ʇʦ ʜʘʥʥʳʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʨʝʘʣʴʥʳʡ ɺɺʇ ʙʫʜʝʪ ʩʦʩʪʘʚʣʷʪʴ ʧʨʠʤʝʨʥʦ 690 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ (1,9%). ʇʨʦʛʥʦʟ 
ʨʦʩʪʘ ɺɺʇ ʈʦʩʩʠʠ ʥʘ 2019 ʛʦʜ ʦʞʠʜʘʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 1,5%, ʯʪʦ ʚ 2 ʨʘʟʘ ʤʝʥʴʰʝ ʪʝʤʧʦʚ 
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʚ ʤʠʨʝ ʠ ʚ 3 ʨʘʟʘ ʤʝʥʴʰʝ ʩʨʝʜʥʝʛʦ ʧʦʢʘʟʘʪʝʣʷ ʫ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 
ʩʪʨʘʥ. 

ʆʜʥʘʢʦ ʵʢʦʥʦʤʠʢʘ ʩʪʨʘʥʳ ʠ ʥʘʨʦʜʥʦʝ ʙʦʛʘʪʩʪʚʦ ʪʘʢʞʝ ʤʦʛʫʪ ʙʳʪʴ ʚʳʨʘʞʝʥʳ ʥʝ 
ʪʦʣʴʢʦ ʦʙʲʝʤʦʤ ɺɺʇ ʠʣʠ ʨʦʩʪʦʤ ʵʢʦʥʦʤʠʢʠ, ʥʦ ʠ ʫʨʦʚʥʝʤ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ [2]. 
ʀʥʜʝʢʩ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʪʨʝʤ ʧʦʢʘʟʘʪʝʣʷʤ: ʠʥʜʝʢʩʳ 
ʦʙʨʘʟʦʚʘʥʠʷ, ʜʦʣʛʦʣʝʪʠʷ ʠ ʜʦʭʦʜʘ. ʊʘʢ, ʚ 2017 ʛʦʜʫ ʀʏʈ ʩʦʩʪʘʚʣʷʣ 0,816, ʯʪʦ ʷʚʣʷʝʪʩʷ 
ʦʯʝʥʴ ʚʳʩʦʢʠʤ ʧʦʢʘʟʘʪʝʣʝʤ. ʆʜʥʠʤ ʠʟ ʬʘʢʪʦʨʦʚ ʧʦ ʫʚʝʣʠʯʝʥʠʶ ʠʥʜʝʢʩʘ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʷʚʣʷʝʪʩʷ ʬʠʟʠʯʝʩʢʦʝ ʟʜʦʨʦʚʴʝ ʯʝʣʦʚʝʢʘ. ʌʠʟʠʯʝʩʢʦʝ ʟʜʦʨʦʚʴʝ ʥʘʩʝʣʝʥʠʷ 
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʢʘʟʳʚʘʝʪ ʦʛʨʦʤʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʢʦʣʠʯʝʩʪʚʝʥʥʳʡ ʩʦʩʪʘʚ ʪʨʫʜʦʚʳʭ 
ʨʝʩʫʨʩʦʚ ʚ ʩʪʨʘʥʝ (ʯʪʦ ʩʢʘʟʳʚʘʝʪʩʷ ʠ ʥʘ ʫʨʦʚʥʝ ʙʝʟʨʘʙʦʪʠʮʳ) [3]. ʏʝʤ ʭʫʞʝ ʬʠʟʠʯʝʩʢʦʝ 
ʟʜʦʨʦʚʴʝ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ, ʪʝʤ ʤʝʥʴʰʝ ʩʘʤʦ ʢʦʣʠʯʝʩʪʚʦ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ ʠ, ʢʘʢ 
ʩʣʝʜʩʪʚʠʝ, ʤʝʥʴʰʝ ʧʦʢʘʟʘʪʝʣʴ ʠʥʜʝʢʩʘ ʜʦʣʛʦʣʝʪʠʷ. 

ʇʦ ʜʘʥʥʳʤ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ ʚ 
ʩʪʨʘʥʝ ʟʘ 2018 ʛʦʜ ʧʨʝʚʳʩʠʣ ʧʨʝʜʳʜʫʱʠʡ ʛʦʜ (2,5%) ʧʦʯʪʠ ʚ 2 ʨʘʟʘ. 4,3% ʧʨʠ ʢʣʶʯʝʚʦʡ 
ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʝ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʚ 7,75%. ʆʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʨʦʩʪʘ ʵʪʦʛʦ 
ʧʦʢʘʟʘʪʝʣʷ, ʧʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʘʥʥʳʤ, ʷʚʣʷʝʪʩʷ ʨʦʩʪ ʮʝʥ ʥʘ ʧʨʦʜʦʚʦʣʴʩʪʚʠʝ, ʘ ʪʦʯʥʝʝ: ʥʘ 
ʩʘʭʘʨ (28,3%), ʥʘ ʢʫʨʠʥʳʝ ʷʡʮʘ (ʥʘ 26%), ʥʘ ʤʷʩʦ ʠ ʧʪʠʮʫ (9,7%). ʇʨʠʯʠʥʦʡ ʧʦʜʦʨʦʞʘʥʠʷ 
ʷʠʮ, ʪʘʢʞʝ ʢʘʢ ʤʷʩʘ ʠ ʧʪʠʮʳ ʦʪʤʝʯʘʶʪ ʨʦʩʪ ʮʝʥ ʥʘ ʢʦʨʤ, ʘ ʩʘʭʘʨʘ ï ʥʠʟʢʠʡ ʧʨʦʮʝʥʪ 
ʫʨʦʞʘʡʥʦʩʪʠ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ. ʊʘʢʞʝ ʦʪʤʝʪʠʤ ʨʦʩʪ ʮʝʥ ʥʘ ʘʚʪʦʤʦʙʠʣʴʥʳʡ ʙʝʥʟʠʥ (ʥʘ 
9,6%), ʟʘʨʫʙʝʞʥʳʡ ʪʫʨʠʟʤ (ʥʘ 9%)  ʠ ʦʙʨʘʟʦʚʘʥʠʝ (ʥʘ 8%). ʇʨʝʜʩʝʜʘʪʝʣʴ ʎʝʥʪʨʘʣʴʥʦʛʦ 
ɹʘʥʢʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʕʣʴʚʠʨʘ ʅʘʙʠʫʣʣʠʥʘ ʧʦ ʠʪʦʛʘʤ ʟʘʩʝʜʘʥʠʷ ʉʦʚʝʪʘ 
ʜʠʨʝʢʪʦʨʦʚ ʎɹ ʈʌ ʩʜʝʣʘʣʘ ʧʨʦʛʥʦʟ: 5-5,5% ʧʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʠ 4% ʧʦ 2020 ʛʦʜʫ. 

ɺʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʚ ʈʦʩʩʠʠ ʟʘ ʚʪʦʨʦʡ ʢʚʘʨʪʘʣ 2018 ʛʦʜʘ 
ʩʦʩʪʘʚʠʣ 4,8%. ʕʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʥʠʟʢʠʭ ʟʘ ʚʩʶ ʠʩʪʦʨʠʶ ʩʪʨʘʥʳ.  
ʉʦʛʣʘʩʥʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʘʥʥʳʤ, ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʧʘʜʘʝʪ ʙʣʘʛʦʜʘʨʷ ʥʝʚʳʩʦʢʠʤ 
ʪʨʝʙʦʚʘʥʠʷʤ ʢ ʙʠʟʥʝʩʫ, ʘ ʪʘʢʞʝ ʙʣʘʛʦʜʘʨʷ ʥʠʟʢʠʤ ʧʦʢʘʟʘʪʝʣʷʤ ʤʠʥʠʤʘʣʴʥʦʛʦ ʨʘʟʤʝʨʘ 
ʤʝʩʷʯʥʦʡ ʦʧʣʘʪʳ ʪʨʫʜʘ (ʄʈʆʊ) ʠ ʶʨʠʜʠʯʝʩʢʦʡ çʛʠʙʢʦʩʪʠè ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ. ʆʪʩʶʜʘ ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʦ çʩʢʨʳʪʦʡ ʙʝʟʨʘʙʦʪʠʮʝè. ʕʪʦ ʣʶʜʠ, ʢʦʪʦʨʳʝ 
ʷʚʣʷʶʪʩʷ ʦʬʠʮʠʘʣʴʥʦ ʪʨʫʜʦʫʩʪʨʦʝʥʥʳʤʠ, ʥʦ ʧʦ ʬʘʢʪʫ - ʥʝ ʧʦʣʫʯʘʶʱʠʤʠ ʜʦʭʦʜ. 
ʇʦʣʴʟʫʷʩʴ ʚʩʝʚʦʟʤʦʞʥʳʤʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʘʟʝʡʢʘʤʠ, ʨʘʙʦʪʦʜʘʪʝʣʴ, ʥʘʧʨʠʤʝʨ, ʤʦʞʝʪ 
ʦʪʧʨʘʚʠʪʴ ʨʘʙʦʪʥʠʢʘ ʚ ʥʝʦʧʣʘʯʠʚʘʝʤʳʡ ʦʪʧʫʩʢ. ʆʪʩʶʜʘ ʠ ʨʝʟʫʣʴʪʘʪ ï ʯʝʣʦʚʝʢ ʬʘʢʪʠʯʝʩʢʠ 
ʥʝ ʨʘʙʦʪʘʝʪ, ʘ ʚ ʩʪʘʪʠʩʪʠʢʫ ʙʝʟʨʘʙʦʪʥʦʛʦ ʥʝ ʧʦʧʘʜʘʝʪ. ʇʦ ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʥʘʯʘʣʦ 2019 
ʛʦʜʘ ʙʫʜʝʪ ʨʘʜʦʩʪʥʳʤ ʥʝ ʜʣʷ ʚʩʝʭ: ʤʥʦʛʠʝ ʤʦʛʫʪ ʧʦʪʝʨʷʪʴ ʨʘʙʦʪʫ. ʕʢʦʥʦʤʠʢʫ ʞʜʝʪ 
ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʩʧʘʜ ʠ ʨʦʩʪ ʫʨʦʚʥʷ ʙʝʟʨʘʙʦʪʠʮʳ ʚ ʩʪʨʘʥʝ.  



ð 34 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʇʦ ʘʥʘʣʠʟʫ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʦ ʛʦʜʘʤ ʧʦʢʘʟʘʥʦ, ʯʪʦ ʩʪʨʘʥʘ 

ʚʩʝ ʤʝʥʴʰʝ ʠ ʤʝʥʴʰʝ ʟʘʥʠʤʘʝʪ ʟʘ ʨʫʙʝʞʦʤ. ʇʦ ʜʘʥʥʳʤ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʌ ʠ 
ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ, ʥʘ 1 ʘʧʨʝʣʷ 2018 ʛʦʜʘ ʚʥʝʰʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʜʦʣʛ ʩʦʩʪʘʚʣʷʣ 
255,3 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ. ɺʥʝʰʥʠʡ ʜʦʣʛ ʈʌ ʩʪʨʝʤʠʪʝʣʴʥʦ ʨʦʩ ʚʧʣʦʪʴ ʜʦ 2014 ʛʦʜʘ, ʦʜʥʘʢʦ 
ʧʦʩʣʝ ʠʟʤʝʥʝʥʠʷ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ ʚ ʤʠʨʝ ʨʘʟʤʝʨ ʜʦʣʛʘ ʩʪʘʣ ʧʦʥʠʞʘʪʴʩʷ. ɽʱʝ 
ʚ 2017 ʛʦʜʫ ʈʦʩʩʠʷ ʧʦʛʘʩʠʣʘ ʧʦʩʣʝʜʥʠʡ ʜʦʣʛ ʉʉʉʈ, ʚʳʧʣʘʪʠʚ ɻʝʨʮʝʛʦʚʠʥʝ ʠ ɹʦʩʥʠʠ 125,2 
ʤʣʥ. ʜʦʣʣʘʨʦʚ. ʉʝʛʦʜʥʷ, ʝʩʣʠ ʩʤʦʪʨʝʪʴ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʢʨʝʜʠʪʦʚ, ʈʦʩʩʠʷ 
ʜʦʣʞʥʘ ʪʦʣʴʢʦ ʖʞʥʦʡ ʂʦʨʝʝ 0,5 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ. ʂʘʢ ʦʙʝʱʘʶʪ ʵʢʩʧʝʨʪʳ, ʜʦʣʛ ʙʫʜʝʪ 
ʧʦʛʘʰʝʥ ʚ ʧʣʘʥʦʚʦʤ ʨʝʞʠʤʝ ʜʦ 2025 ʛʦʜʘ. ʀʟ ʛʨʘʬʠʢʘ ʚʳʧʣʘʪ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʈʌ ʚʠʜʥʦ, 
ʈʦʩʩʠʷ ʩʝʛʦʜʥʷ ʚ ʦʩʥʦʚʥʦʤ ʦʙʩʣʫʞʠʚʘʝʪ ʦʙʣʠʛʘʮʠʦʥʥʳʝ ʟʘʡʤʳ, ʜʝʨʞʘʪʝʣʷʤʠ ʢʦʪʦʨʳʭ 
ʤʦʛʫʪ ʙʳʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʩʪʨʫʢʪʫʨʳ, ʢʦʨʧʦʨʘʮʠʠ, ʠʥʚʝʩʪʦʨʳ ʠʟ ʨʘʟʥʳʭ ʩʪʨʘʥ ʠ ʪ.ʜ.  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʈʦʩʩʠʠ ʩʣʦʞʠʣʘʩʴ ʚ ʦʩʥʦʚʥʦʤ ʩʳʨʴʝʚʘʷ ʤʦʜʝʣʴ ʵʢʦʥʦʤʠʢʠ, 
ʦʩʥʦʚʥʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʵʢʩʧʦʨʪ ʥʝʬʪʠ, ʛʘʟʘ, ʫʛʣʷ ʠ ʜʨʫʛʦʛʦ 
ʮʝʥʥʦʛʦ ʩʳʨʴʷ. ɺʥʫʪʨʠ ʩʪʨʘʥʳ ʧʨʝʦʙʣʘʜʘʝʪ ʠʤʧʦʨʪ ʪʦʚʘʨʦʚ ʚ ʦʩʥʦʚʥʦʤ ʢʠʪʘʡʩʢʦʛʦ 
ʧʨʦʠʟʚʦʜʩʪʚʘ, ʦʪʩʶʜʘ ʠ ʧʦʪʝʨʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. 

ʀʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ ʚ ʈʦʩʩʠʠ ʚ 2018 ʛʦʜʫ ʵʢʩʧʝʨʪʳ ʩʚʷʟʳʚʘʶʪ ʩ ʨʝʰʝʥʠʝʤ ʦʜʥʦʡ 
ʠʟ ʦʩʥʦʚʥʦʡ ʟʘʜʘʯʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ï ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ. ʈʘʥʴʰʝ ʵʢʦʥʦʤʠʢʘ 
ʩʪʨʘʥʳ ʩʠʣʴʥʦ ʟʘʚʠʩʝʣʘ ʦʪ ʠʤʧʦʨʪʘ ʪʦʚʘʨʦʚ, ʘ ʚʚʝʜʝʥʥʳʝ ʩʘʥʢʮʠʠ ʟʘʧʘʜʥʳʭ ʩʪʨʘʥ ʩʪʘʣʠ 
ʛʣʦʙʘʣʴʥʦʡ ʧʨʦʙʣʝʤʦʡ ʜʣʷ ʈʦʩʩʠʠ, ʨʝʟʫʣʴʪʘʪʦʤ ʯʝʛʦ ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʚʥʝʜʨʠʪʴ 
ʧʦʣʠʪʠʢʫ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ. ʆʬʠʮʠʘʣʴʥʳʡ ʧʣʘʥ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʚ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ ʜʦ 2020 ʛʦʜʘ ʷʚʣʷʝʪʩʷ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʤ ʘʢʪʦʤ, ʝʛʦ ʜʝʡʩʪʚʠʝ ʨʝʛʫʣʠʨʫʝʪʩʷ 
ʠ ʢʦʥʪʨʦʣʠʨʫʝʪʩʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʌ. ʊʦʣʴʢʦ ʚ ʬʝʚʨʘʣʝ 2019 ʛʦʜʘ ʫʞʝ ʙʳʣʦ 
ʨʝʘʣʠʟʦʚʘʥʦ 23 ʧʨʦʝʢʪʘ ʠʟ ʵʪʦʛʦ ʧʣʘʥʘ, ʘ ʚʩʝʛʦ ʩ ʠʶʥʷ 2015 ʛʦʜʘ ï 1168 ʧʨʦʝʢʪʦʚ.  

ʆʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʧʦʣʠʪʠʢʠ ʷʚʣʷʝʪʩʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ. ʇʦ ʜʘʥʥʳʤ ʄʕʈ, ʧʨʠʪʦʢ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʟʘ 
ʧʦʩʣʝʜʥʠʝ 9 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ ʩʦʢʨʘʪʠʣʩʷ ʩ 25,8 ʜʦ 2,4 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ (ʚ 11 ʨʘʟ). ʇʨʠ 
ʵʪʦʤ ʚ 3 ʢʚʘʨʪʘʣʝ ʙʳʣ ʟʘʬʠʢʩʠʨʦʚʘʥ ʨʝʢʦʨʜʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ï ʦʪʪʦʢ ʨʘʟʤʝʨʦʤ ʚ 6 ʤʣʨʜ. 
ʜʦʣʣʘʨʦʚ.  ʆʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʧʨʝʧʷʪʩʪʚʠʷ ʧʨʠʪʦʢʫ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʧʦ 
ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʷʚʣʷʶʪʩʷ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʩʘʥʢʮʠʠ. ʆʥʠ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʪʝ ʩʝʢʪʦʨʘ 
ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʳʤʠ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ (ʥ-ʨ, 
ʥʝʬʪʝʛʘʟʦʚʳʡ ʩʝʢʪʦʨ). ʆʜʥʘʢʦ, ʧʦ ʜʘʥʥʳʤ ʩʧʝʮʠʘʣʠʩʪʦʚ ɺʩʝʤʠʨʥʦʛʦ ɹʘʥʢʘ, ʚ 2019 ʛʦʜʫ 
ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʠʥʚʝʩʪʠʮʠʡ ʫʚʝʣʠʯʠʪʩʷ ʣʠʰʴ ʚ ʢʨʫʧʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ (ʢʦʤʧʘʥʠʷʭ) ʚ 
ʦʙʣʘʩʪʠ ʵʥʝʨʛʝʪʠʢʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʩʥʦʚʥʳʤʠ ʠ ʢʣʶʯʝʚʳʤʠ ʮʝʣʷʤʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ 
ʈʦʩʩʠʠ ʷʚʣʷʶʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʩʪʘʙʠʣʴʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ 
ʵʢʦʥʦʤʠʢʠ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʨʘʚʥʦʚʝʩʠʷ ʤʝʞʜʫ ʫʨʦʚʥʝʤ ʠʥʬʣʷʮʠʠ ʠ ʫʨʦʚʥʝʤ ʙʝʟʨʘʙʦʪʠʮʳ, 
ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ɺɺʇ. ʋʨʦʚʝʥʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʘ 
ʥʘʧʨʷʤʫʶ ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʟʘʚʠʩʠʪ ʦʪ ʧʨʦʚʦʜʠʤʦʡ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʚ 
ʩʪʨʘʥʝ. ʊʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʚ ʈʦʩʩʠʠ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ 
ʩʦʟʜʘʶʪ ʥʝ ʪʦʣʴʢʦ ʥʦʚʳʝ ʮʝʣʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ, ʥʦ ʠ ʨʠʩʢʠ ʜʣʷ ʩʪʨʘʥʳ ʚ ʧʣʘʥʝ 
ʩʪʘʙʠʣʴʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ. 

***  
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ɸʥʥʦʪʘʮʠʷ  

ɺ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʧʦʩʪʨʦʝʥʠʷ ʩʠʩʪʝʤʳ ʪʦʨʛʦʚʳʭ 

ʦʛʨʘʥʠʯʝʥʠʡ, ʚʘʣʶʪʥʦʛʦ ʠ ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʈʌ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʢʦʥʪʨʦʣʴʥʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ ʩʦʙʣʶʜʝʥʠʷ ʦʛʨʘʥʠʯʝʥʠʡ, ʚʘʣʶʪʥʦʛʦ ʠ ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ 

ʧʦʩʣʝʜʥʠʝ ʪʨʠ ʛʦʜʘ. ʇʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʚʦʟʙʫʞʜʝʥʥʳʭ ʜʝʣ ʧʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʤ 

ʥʘʨʫʰʝʥʠʷʤ ʚ ʦʙʣʘʩʪʠ ʪʘʤʦʞʝʥʥʦʛʦ ʜʝʣʘ. ʇʨʝʜʣʦʞʝʥʳ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʝ 

ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʢʦʥʪʨʦʣʷ ʚ ʪʘʤʦʞʝʥʥʦʡ ʩʬʝʨʝ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʦʨʛʦʚʳʝ ʦʛʨʘʥʠʯʝʥʠʷ, ʤʝʨʳ ʪʝʭʥʠʯʝʩʢʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʧʨʘʚʦʥʘʨʫʰʝʥʠʷ, ʚʘʣʶʪʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ. 

 

Abstract 

The article analyzes the theoretical foundations of the system of trade restrictions, 

currency and export control in the Russian Federation. The control activity in the sphere of 

compliance with restrictions, currency and export control for the last three years is analyzed. The 

dynamics of the initiated cases on administrative violations in the field of customs is presented. 

The most perspective directions of improvement of control system in the customs sphere are 

offered. 

Keywords: Administration, trade restrictions, technical regulation measures, 

administrative offenses, Currency legislation. 

 

ʆʜʥʦʡ ʠʟ ʩʘʤʳʭ ʚʘʞʥʳʭ ʟʘʜʘʯ, ʩʪʦʷʱʠʭ ʧʨʝʜ ʥʘʰʝʡ ʩʪʨʘʥʦʡ ʷʚʣʷʝʪʩʷ ʠʥʪʝʛʨʘʮʠʷ ʚ 

ʤʠʨʦʚʫʶ ʵʢʦʥʦʤʠʢʫ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠ ʥʘ ʦʩʥʦʚʝ 

ʚʟʘʠʤʦʚʳʛʦʜʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʦ ʩʪʨʘʥʘʤʠ, ʠʤʝʶʱʠʤʠ ʨʘʟʥʳʝ ʪʝʤʧʳ ʠ ʫʨʦʚʥʠ 

ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ. ʕʪʘ ʟʘʜʘʯʘ ʤʦʞʝʪ ʙʳʪʴ ʨʝʰʝʥʘ ʧʫʪʝʤ ʧʦʚʳʰʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʩʠʩʪʝʤʳ ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʧʨʠ ʚʳʚʦʟʝ 

ʢʦʥʪʨʦʣʠʨʫʝʤʳʭ ʪʦʚʘʨʦʚ ʠ ʪʝʭʥʦʣʦʛʠʡ. ʇʨʠ ʵʪʦʤ ʛʣʘʚʥʳʤ ʢʨʠʪʝʨʠʝʤ ʚ ʪʘʤʦʞʝʥʥʦʤ ʜʝʣʝ 

ʥʘʰʝʡ ʩʪʨʘʥʳ ʷʚʣʷʝʪʩʷ ʧʨʦʩʪʦʪʘ ʠ ʫʜʦʙʩʪʚʦ ʜʣʷ ʙʠʟʥʝʩʘ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʙʝʟʦʧʘʩʥʦʩʪʴ 

ʜʣʷ ʩʘʤʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ. ʇʨʘʢʪʠʯʝʩʢʦʡ ʨʝʘʣʠʟʘʮʠʝʡ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʴʥʳʭ ʬʫʥʢʮʠʡ 

ʟʘʥʠʤʘʶʪʩʷ ʩʧʝʮʠʘʣʴʥʳʝ ʩʪʨʫʢʪʫʨʥʳʝ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʈʌ.  

ʋʧʨʘʚʣʝʥʠʶ ʪʦʨʛʦʚʳʭ ʦʛʨʘʥʠʯʝʥʠʡ, ʚʘʣʶʪʥʦʛʦ ʠ ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʦʪʚʦʜʠʪʩʷ 

ʦʛʨʦʤʥʘʷ ʨʦʣʴ ʚ ʪʘʤʦʞʝʥʥʦʤ ʜʝʣʝ. ʋʧʨʘʚʣʝʥʠʝ ʜʦʣʞʥʦ ʦʙʝʩʧʝʯʠʚʘʪʴ ʙʣʘʛʦʧʨʠʷʪʥʳʝ 

ʫʩʣʦʚʠʷ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ 

ʙʘʨʴʝʨʳ ʜʣʷ ʫʯʘʩʪʥʠʢʦʚ ɺʕɼ, ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʫʩʢʦʨʝʥʠʶ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʘʤʦʞʝʥʥʳʭ 

ʦʧʝʨʘʮʠʡ ʙʝʟ ʧʦʪʝʨʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʪʘʤʦʞʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ. ɺ ʮʝʣʷʭ ʥʝʜʦʧʫʱʝʥʠʷ 

ʩʣʫʯʘʝʚ ʩʦʟʜʘʥʠʷ ʥʦʤʠʥʘʣʴʥʳʭ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʋʧʨʘʚʣʝʥʠʝ ʪʦʨʛʦʚʳʭ ʦʛʨʘʥʠʯʝʥʠʡ, 

ʚʘʣʶʪʥʦʛʦ ʠ ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ (ʜʘʣʝʝ ï ʋʧʨʘʚʣʝʥʠʝ, ʋʊʆɺʠʕʂ) ʌʊʉ ʈʦʩʩʠʠ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʝʨʝʜʘʯʫ ʚ ʌʅʉ ʈʦʩʩʠʠ ʠʥʬʦʨʤʘʮʠʶ ʦ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮʘʭ, ʠʤʝʶʱʠʭ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʥʘʣʦʞʝʥʥʳʤ ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʤ ʰʪʨʘʬʘʤ, ʜʣʷ 

ʧʨʠʥʷʪʠʷ ʥʘʣʦʛʦʚʳʤʠ ʦʨʛʘʥʘʤʠ ʨʝʰʝʥʠʷ ʦʙ ʦʪʢʘʟʝ ʚ ʧʨʦʚʝʜʝʥʠʠ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʭ 

ʜʝʡʩʪʚʠʡ.  

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʋʧʨʘʚʣʝʥʠʝ ʜʦʣʞʥʦ ʦʙʝʩʧʝʯʠʚʘʪʴ ʩʦʙʣʶʜʝʥʠʝ ʟʘʧʨʝʪʦʚ ʠ 

ʦʛʨʘʥʠʯʝʥʠʡ, ʤʝʨ ʪʝʭʥʠʯʝʩʢʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʟʘʱʠʱʘʪʴ ʧʨʘʚʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʧʨʦʚʝʜʝʥʠʝ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ ʨʝʟʠʜʝʥʪʦʚ ʠ 



ð 36 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 

ʥʝʨʝʟʠʜʝʥʪʦʚ, ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʫʣʫʯʰʝʥʠʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʠ ʥʦʨʤʘʪʠʚʥʳʭ 

ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ [1]. 

ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʨʘʙʦʪʘ ʋʧʨʘʚʣʝʥʠʷ ʙʳʣʘ ʥʘʧʨʘʚʣʝʥʘ ʚ ʦʩʥʦʚʥʦʤ ʥʘ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ ʪʘʤʦʞʝʥʥʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ ʠ ʩʦʚʝʨʰʝʥʠʷ ʪʘʤʦʞʝʥʥʳʭ 

ʦʧʝʨʘʮʠʡ, ʧʨʠ ʢʦʪʦʨʳʭ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʝʪʩʷ ʦʬʦʨʤʣʝʥʠʶ ʪʘʤʦʞʝʥʥʳʭ ʜʝʢʣʘʨʘʮʠʡ. 

ʇʨʠ ʟʘʧʦʣʥʝʥʠʠ ʜʝʢʣʘʨʘʮʠʡ ʫʯʘʩʪʥʠʢʠ ɺʕɼ ʯʘʱʝ ʚʩʝʛʦ ʫʢʘʟʳʚʘʶʪ ʥʝʚʝʨʥʫʶ 

ʩʪʨʫʢʪʫʨʫ ʤʘʩʢʠ ʥʦʤʝʨʘ ʨʘʟʨʝʰʠʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʦʚ; ʥʝʚʝʨʥʳʝ ʢʦʜʳ ʚʠʜʦʚ ʜʦʢʫʤʝʥʪʦʚ 

ʠ ʪ.ʧ. ʆʜʥʘʢʦ ʙʳʣʠ ʧʨʠʥʷʪʳ ʤʝʨʳ ʧʦ ʫʩʪʨʘʥʝʥʠʶ ʵʪʠʭ ʦʰʠʙʦʢ. ʉʦʚʤʝʩʪʥʦ ʩ 

ʬʝʜʝʨʘʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʙʳʣ ʨʘʟʨʘʙʦʪʘʥ ʠ ʩʦʛʣʘʩʦʚʘʥ 

ʉʧʨʘʚʦʯʥʠʢ ʤʘʩʦʢ ʥʦʤʝʨʦʚ ʜʦʢʫʤʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʨʝʘʣʠʟʦʚʘʥ ʬʦʨʤʘʪʥʦ-ʣʦʛʠʯʝʩʢʠʡ 

ʢʦʥʪʨʦʣʴ ʩʦʦʪʚʝʪʩʪʚʠʷ ʥʦʤʝʨʘ ʨʘʟʨʝʰʠʪʝʣʴʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʢʦʜʫ ʚʠʜʘ ʜʦʢʫʤʝʥʪʘ ʠ 

ʩʪʨʫʢʪʫʨʝ ʤʘʩʢʠ. ʈʘʟʨʘʙʦʪʘʥʘ ʦʧʨʝʜʝʣʝʥʥʘʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʡ  ʩʚʝʨʢʠ 

ʩʚʝʜʝʥʠʡ, ʟʘʷʚʣʝʥʥʳʭ ʚ ʜʝʢʣʘʨʘʮʠʠ ʥʘ ʪʦʚʘʨʳ, ʩʦ ʩʚʝʜʝʥʠʷʤʠ, ʩʦʜʝʨʞʘʱʠʤʠʩʷ ʚ 

ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʨʝʩʫʨʩʘʭ ʪʘʤʦʞʝʥʥʳʭ ʩʣʫʞʙ [5]. 

ɺ ʮʝʣʷʭ ʙʝʟʦʧʘʩʥʦʩʪʠ ʥʘʰʝʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʦʥʪʨʦʣʴʥʳʝ 

ʬʫʥʢʮʠʠ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʩʦʙʣʶʜʝʥʠʷ ʤʝʨ ʪʝʭʥʠʯʝʩʢʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʕʪʘ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʨʝʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ʨʘʟʣʠʯʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʠ ʪʝʭʥʠʯʝʩʢʠʤʠ ʨʝʛʣʘʤʝʥʪʘʤʠ, ʜʝʡʩʪʚʫʶʱʠʭ 

ʥʘ ʪʝʨʨʠʪʦʨʠʠ ɽɸʕʉ. 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ ʦʧʨʝʜʝʣʝʥʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʨʛʘʥ 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ ʵʢʩʧʦʨʪʥʳʡ ʢʦʥʪʨʦʣʴ ʧʫʪʝʤ ʨʝʘʣʠʟʘʮʠʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʚʳʧʦʣʥʷʶʱʠʡ ʩʧʝʮʠʘʣʴʥʳʝ ʢʦʥʪʨʦʣʴʥʳʝ ʬʫʥʢʮʠʠ ʚ ʦʙʣʘʩʪʠ 

ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ɼʘʥʥʳʤ ʦʨʛʘʥʦʤ ʷʚʣʷʝʪʩʷ ʌʝʜʝʨʘʣʴʥʘʷ ʩʣʫʞʙʘ ʧʦ ʪʝʭʥʠʯʝʩʢʦʤʫ ʠ 

ʵʢʩʧʦʨʪʥʦʤʫ ʢʦʥʪʨʦʣʶ (ʜʘʣʝʝ ï ʌʉʊʕʂ) [4]. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʧʨʦʚʝʜʝʥʠʷ ʧʨʦʚʝʨʦʢ ʌʉʊʕʂ ʈʦʩʩʠʠ ʚ 2018 ʛʦʜʫ 

ʧʨʦʚʝʜʝʥʦ 49 ʧʨʦʚʝʨʦʢ, 44 ʠʟ ʢʦʪʦʨʳʭ ʠʤʝʣʠ ʚʳʝʟʜʥʦʡ ʭʘʨʘʢʪʝʨ. ɸʥʘʣʠʟ ʜʠʥʘʤʠʢʠ 

ʧʨʦʚʝʨʦʢ ʟʘ ʧʦʩʣʝʜʥʠʝ ʪʨʠ ʛʦʜʘ ʧʦʢʘʟʘʣ, ʯʪʦ ʠʭ ʢʦʣʠʯʝʩʪʚʦ ʫʤʝʥʴʰʠʣʦʩʴ ʧʨʠʤʝʨʥʦ ʥʘ 15 

ʧʨʦʮʝʥʪʦʚ. ʉʦʢʨʘʱʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʚʝʨʦʢ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʦʧʪʠʤʘʣʴʥʦʛʦ ʯʠʩʣʘ 

ʧʣʘʥʠʨʫʝʤʳʭ ʧʨʦʚʝʨʦʯʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʦʙʫʩʣʦʚʣʝʥʦ ʚʳʧʦʣʥʝʥʠʝʤ ʫʢʘʟʘʥʠʷ ʇʨʝʟʠʜʝʥʪʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦ ʩʥʠʞʝʥʠʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʥʘʛʨʫʟʢʠ ʥʘ ʙʠʟʥʝʩ, ʩʚʷʟʘʥʥʦʡ ʩ 

ʧʨʦʚʝʜʝʥʠʝʤ ʢʦʥʪʨʦʣʴʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ. 

ʇʨʠ ʵʪʦʤ ʨʝʟʫʣʴʪʘʪʳ ʚʳʧʦʣʥʝʥʠʷ ʢʦʥʪʨʦʣʴʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʪʦʤ, ʯʪʦ ʧʨʦʜʦʣʞʘʶʪʩʷ ʩʣʫʯʘʠ ʥʘʨʫʰʝʥʠʡ ʨʦʩʩʠʡʩʢʠʤʠ ʫʯʘʩʪʥʠʢʘʤʠ ɺʕɼ ʦʙʷʟʘʪʝʣʴʥʳʭ 

ʪʨʝʙʦʚʘʥʠʡ ʚ ʦʙʣʘʩʪʠ ʵʢʩʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ ʩ ʧʦʣʫʯʝʥʠʝʤ ʬʠʥʘʥʩʦʚʳʭ 

ʚʳʛʦʜ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʜʝʣʦʢ ʩ ʧʨʦʜʫʢʮʠʝʡ, ʧʦʜʣʝʞʘʱʝʡ 

ʵʢʩʧʦʨʪʥʦʤʫ ʢʦʥʪʨʦʣʶ. ʉ ʫʚʝʣʠʯʝʥʠʝʤ ʚ ʈʦʩʩʠʠ ʢʦʣʠʯʝʩʪʚʘ ʫʯʘʩʪʥʠʢʦʚ ɺʕɼ ʦʙʦʩʪʨʷʝʪʩʷ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʨʘʙʦʪʳ ʧʦ ʧʨʦʬʠʣʘʢʪʠʢʝ ʥʘʨʫʰʝʥʠʡ ʦʙʷʟʘʪʝʣʴʥʳʭ 

ʪʨʝʙʦʚʘʥʠʡ ʠ ʚʳʧʦʣʥʝʥʠʷ ʢʦʥʪʨʦʣʴʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʚ ʬʦʨʤʝ ʚʳʝʟʜʥʳʭ ʧʨʦʚʝʨʦʢ ʚ ʮʝʣʷʭ 

ʙʫʜʫʱʝʛʦ ʥʝʜʦʧʫʱʝʥʠʷ ʥʘʨʫʰʝʥʠʡ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ [2]. 

ʆʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʦʧʘʩʥʦʩʪʠ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʧʨʠʥʷʪʦ ʩʯʠʪʘʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʧʨʘʚʦʥʘʨʫʰʝʥʠʷ, ʧʦʩʷʛʘʶʱʠʝ ʥʘ ʦʙʱʝʩʪʚʝʥʥʳʝ 

ʦʪʥʦʰʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʪʘʤʦʞʝʥʥʦʛʦ ʜʝʣʘ, ʘ ʪʘʢ ʞʝ ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʝʨʝʤʝʱʝʥʠʠ ʪʦʚʘʨʦʚ 

ʯʝʨʝʟ ʪʘʤʦʞʝʥʥʫʶ ʛʨʘʥʠʮʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ɺ ʧʝʨʠʦʜ ʟʘ 2016 ï 2018 ʛʛ. ʢʦʣʠʯʝʩʪʚʦ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʫʚʝʣʠʯʠʣʦʩʴ. ɹʦʣʴʰʘʷ 

ʯʘʩʪʴ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʩʚʷʟʘʥʘ ʩ ʚʘʣʶʪʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʠ ʚʘʣʶʪʥʳʤ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ. ɺ 2016 ʛʦʜʫ ʢʦʣʠʯʝʩʪʚʦ ʚʦʟʙʫʞʜʝʥʥʳʭ ʜʝʣ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ ʩʦʩʪʘʚʣʷʣʦ 

6428 ʜʝʣ. ɺ 2017 ʫʚʝʣʠʯʠʣʦʩʴ ʧʦʯʪʠ ʜʦ 11 ʪʳʩʷʯ ʜʝʣ, ʘ ʚ 2018 ʛʦʜʫ ʩʦʩʪʘʚʠʣʦ ʧʦʯʪʠ 14 

ʪʳʩʷʯ ʜʝʣ. ɺʦʟʨʦʩʣʦ ʢʦʣʠʯʝʩʪʚʦ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʠ ʚ ʩʚʷʟʠ ʩ ʥʝʧʨʝʜʩʪʘʚʣʝʥʠʝʤ ʠʣʠ 

ʥʝʩʚʦʝʚʨʝʤʝʥʥʳʤ ʧʨʝʜʩʪʘʚʣʝʥʠʝʤ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʬʦʨʤʳ ʫʯʝʪʘ ʧʝʨʝʤʝʱʘʝʤʳʭ ʪʦʚʘʨʦʚ. 

ʂʦʣʠʯʝʩʪʚʦ ʚʦʟʙʫʞʜʝʥʥʳʭ ʜʝʣ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʚʦʟʨʦʩʣʦ ʩ 12132 ʜʝʣ ʜʦ 44036 

ʜʝʣ. ʂʦʣʠʯʝʩʪʚʦ ʜʝʣ, ʩʚʷʟʘʥʥʳʭ ʩ ʥʝʜʝʢʣʘʨʠʨʦʚʘʥʠʝʤ ʠʣʠ ʥʝʜʦʩʪʦʚʝʨʥʳʤ 

ʜʝʢʣʘʨʠʨʦʚʘʥʠʝʤ ʪʦʚʘʨʦʚ ʠʤʝʝʪ ʥʝʩʪʘʙʠʣʴʥʫʶ ʜʠʥʘʤʠʢʫ. ʉ 2016 ʛʦʜʘ ʩ ʧʦʢʘʟʘʪʝʣʝʤ ʚ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 37 ð   

 

28124 ʜʝʣ ʢʦʣʠʯʝʩʪʚʦ ʜʝʣ ʚ 2017 ʛʦʜʫ ʫʤʝʥʴʰʠʣʦʩʴ ʜʦ 24757 ʜʝʣ, ʘ ʢ 2018 ʛʦʜʫ ʚʦʟʨʦʩʣʦ 

ʜʦ 32212 ʜʝʣ. ɺ ʮʝʣʦʤ ʢʦʣʠʯʝʩʪʚʦ ʚʦʟʙʫʞʜʝʥʥʳʭ ʜʝʣ ʦʙ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ 

ʧʨʘʚʦʥʘʨʫʰʝʥʠʷʭ ʟʘ ʧʦʩʣʝʜʥʠʝ ʪʨʠ ʛʦʜʘ ʚʦʟʨʦʩʣʦ ʩ 80355 ʜʦ 143148 ʜʝʣ [2]. 

ɺ 2018 ʛʦʜʫ ʢʦʣʠʯʝʩʪʚʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʩʦʩʪʘʚʠʣʦ 143148, 

ʯʪʦ ʥʘ 78% ʙʦʣʴʰʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2016 ʛʦʜʦʤ, ʠ ʥʘ 69% - ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2017 ʛʦʜʦʤ. 

ʂʦʣʠʯʝʩʪʚʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʚ ʦʙʣʘʩʪʠ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ 

ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ 2018 ʛʦʜʫ ʫʚʝʣʠʯʠʣʦʩʴ ʜʦ 116%, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2016 ʛʦʜʦʤ ʠ 

ʥʘ 35% - ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2017 ʛʦʜʦʤ. ʅʘ 2018 ʛʦʜ ʢʦʣʠʯʝʩʪʚʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ 

ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʥʝʧʨʝʜʩʪʘʚʣʝʥʠʝʤ ʠʣʠ ʥʝʩʚʦʝʚʨʝʤʝʥʥʳʤ ʧʨʝʜʩʪʘʚʣʝʥʠʝʤ 

ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʬʦʨʤʳ ʫʯʝʪʘ ʧʝʨʝʤʝʱʘʝʤʳʭ ʪʦʚʘʨʦʚ ʫʚʝʣʠʯʠʣʦʩʴ ʧʦʯʪʠ ʚ 3 ʨʘʟʘ [2].  

ʅʝʟʘʢʦʥʥʦʝ ʧʝʨʝʤʝʱʝʥʠʝ ʪʦʚʘʨʦʚ ʯʝʨʝʟ ʛʨʘʥʠʮʫ ʠ ʥʝʩʦʙʣʶʜʝʥʠʝ ʟʘʧʨʝʪʦʚ ʠ 

ʦʛʨʘʥʠʯʝʥʠʡ ʷʚʣʷʶʪʩʷ ʩʘʤʳʤʠ ʥʘʨʫʰʘʝʤʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ. 

ɼʦʚʦʣʴʥʦ ʯʘʩʪʦ ʫʯʘʩʪʥʠʢʠ ɺʕɼ ʧʨʝʜʩʪʘʚʣʷʶʪ ʚ ʪʘʤʦʞʝʥʥʳʡ ʦʨʛʘʥ ʥʝʜʦʩʪʦʚʝʨʥʳʝ 

ʩʚʝʜʝʥʠʷ ʦ ʥʘʠʤʝʥʦʚʘʥʠʠ ʪʦʚʘʨʘ ʠʣʠ ʝʛʦ ʩʪʦʠʤʦʩʪʠ, ʣʠʙʦ ʠ ʚʦʚʩʝ ʥʝ ʜʝʢʣʘʨʠʨʫʶʪ ʪʦʚʘʨ. 

ʅʝʨʝʜʢʦ ʧʨʠʤʝʥʷʶʪ ʧʨʦʮʝʜʫʨʫ ʚʚʦʟʘ ʪʦʚʘʨʦʚ ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʧʨʠ ʪʦʤ, ʯʪʦ ʚ 

ʜʘʣʴʥʝʡʰʝʤ ʪʦʚʘʨ ʧʨʝʜʥʘʟʥʘʯʘʝʪʩʷ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ ʮʝʣʝʡ. ɹʦʣʴʰʘʷ ʯʘʩʪʴ 

ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʩʚʷʟʘʥʘ ʩ ʪʘʢʠʤʠ ʪʦʚʘʨʘʤʠ, ʢʘʢ ʪʘʙʘʯʥʘʷ ʠ ʘʣʢʦʛʦʣʴʥʘʷ ʧʨʦʜʫʢʮʠʷ, 

ʪʝʢʩʪʠʣʴ, ʚʘʣʶʪʘ, ʜʨʝʚʝʩʠʥʘ. 

ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ ʤʦʞʥʦ ʧʨʠʡʪʠ ʢ ʚʳʚʦʜʫ ʦ ʪʦʤ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ 

ʫʩʠʣʠʡ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʜʦʣʞʥʳ ʙʳʪʴ ʩʢʦʦʨʜʠʥʠʨʦʚʘʥʳ ʠ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʧʨʝʩʝʯʝʥʠʝ 

ʩʦʚʝʨʰʝʥʠʷ ʥʝʟʘʢʦʥʥʳʭ ʦʧʝʨʘʮʠʡ, ʢʘʢ ʚ ʦʙʣʘʩʪʠ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʪʘʢ ʠ ʚ 

ʜʨʫʛʠʭ ʦʙʣʘʩʪʷʭ ʪʘʤʦʞʝʥʥʦʛʦ ʜʝʣʘ [3]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʘʩʧʝʢʪʳ ʧʦ 

ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʠ ʥʝʜʦʧʫʱʝʥʠʶ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʚ ʦʙʣʘʩʪʠ ʚʘʣʶʪʥʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ: 

1) ʦʨʛʘʥʠʟʦʚʘʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʩ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ 

ʙʘʥʢʘʤʠ ʧʦ ʦʙʤʝʥʫ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʚʳʷʚʣʝʥʥʳʭ ʩʦʤʥʠʪʝʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʦʧʝʨʘʮʠʷʭ; 

2) ʦʨʛʘʥʠʟʦʚʘʪʴ ʘʥʘʣʠʪʠʯʝʩʢʫʶ ʨʘʙʦʪʫ ʧʦ ʚʳʷʚʣʝʥʠʶ ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʭ 

ʫʯʘʩʪʥʠʢʦʚ ɺʕɼ; 

3) ʩʬʦʨʤʠʨʦʚʘʪʴ ʠ ʚʚʝʩʪʠ ʩʚʦʜʥʦʛʦ ʜʦʩʴʝ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ 

ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ɺʕɼ; 

4) ʦʨʛʘʥʠʟʦʚʘʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, 

ʦʧʝʨʘʪʠʚʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʠ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʜʦʟʥʘʥʠʷ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ.  

ʂʦʤʧʣʝʢʩʥʘʷ ʨʝʘʣʠʟʘʮʠʷ ʫʢʘʟʘʥʥʳʭ ʤʝʨ ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʢʘʯʝʩʪʚʝʥʥʦ ʥʦʚʳʡ 

ʫʨʦʚʝʥʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʪʝʤ ʩʘʤʳʤ 

ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʟʥʘʯʠʪʝʣʴʥʫʶ ʯʘʩʪʴ ʥʝʟʘʢʦʥʥʳʭ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ, ʩʦʚʝʨʰʘʝʤʳʭ, ʚ ʪʦʤ 

ʯʠʩʣʝ, ʚ ʮʝʣʷʭ ʣʝʛʘʣʠʟʘʮʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʩʪʫʧʥʳʤ ʧʫʪʝʤ. 
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ɸʥʥʦʪʘʮʠʷ 
ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ 

ʦʧʨʝʜʝʣʷʶʱʠʤ ʬʘʢʪʦʨʦʤ ʨʘʟʚʠʪʠʷ ʚʩʝʡ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ. ʂʘʞʜʘʷ ʩʪʨʘʥʘ 
ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʧʦʣʠʪʠʢʫ, ʩʦʟʜʘʝʪ ʩʦʙʩʪʚʝʥʥʫʶ ʵʢʦʥʦʤʠʢʫ, ʧʨʠ ʵʪʦʤ ʚʩʪʫʧʘʷ ʚ 
ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʜʨʫʛʠʤʠ ʛʦʩʫʜʘʨʩʪʚʘʤʠ. ɼʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʢʘʞʜʦʡ ʩʪʨʘʥʝ ʥʝʦʙʭʦʜʠʤʦ ʩʦʦʪʥʦʩʠʪʴ ʠ ʢʦʦʨʜʠʥʠʨʦʚʘʪʴ ʩʚʦʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʩ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ. ɺ ʩʪʘʪʴʝ ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ 
ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʌ, ʘ ʪʘʢʞʝ ʚʳʷʚʣʝʥ ʨʷʜ ʧʨʦʙʣʝʤ, 
ʧʨʝʧʷʪʩʪʚʫʶʱʠʭ ʨʘʟʚʠʪʠʶ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʪʥʦʰʝʥʠʡ. 

ʂʣʁʯʝʚʳʝ ʩʣʦʚʘ: ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ, ɽɸʕʉ, ʉʅɻ, ʟʘʨʫʙʝʞʥʳʝ 
ʩʪʨʘʥʳ, ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ. 

 
Abstract 
International economic cooperation is currently the determining factor in the 

development of the entire world economy. Each country implements its policy, creates its own 
economy, while entering into a variety of international relations with other states. For effective 
cooperation, each country needs to correlate and coordinate its activities with the activities of 
other states. The article identifies the main directions of development of economic cooperation of 
the Russian Federation, as well as a number of problems that hinder the development of 
international relations. 

Keywords: economic cooperation, EEU, CIS, foreign countries, international 
organizations. 

 
ɺ 2016-2018 ʛʦʜʘʭ ʨʘʙʦʪʘ ʌʊʉ ʈʦʩʩʠʠ ʚ ʩʬʝʨʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 

ʙʳʣʘ ʥʘʮʝʣʝʥʘ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʥʘ ʨʘʟʚʠʪʠʝ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚ ʨʘʤʢʘʭ ɽɸʕʉ ʠ 
ʉʅɻ, ʥʘʣʘʞʠʚʘʥʠʝ ʥʦʚʳʭ ʠ ʫʢʨʝʧʣʝʥʠʝ ʧʨʝʞʥʠʭ ʜʚʫʩʪʦʨʦʥʥʠʭ ʩʚʷʟʝʡ ʩ ʪʘʤʦʞʝʥʥʳʤʠ 
ʩʣʫʞʙʘʤʠ ʩʪʨʘʥ ʉʅɻ ʠ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ, ʘ ʪʘʢʞʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʣʦʪʥʦʛʦ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. [4] 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʈʌ ʪʝʩʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʫʝʪ ʩ ʙʦʣʝʝ ʯʝʤ 100 ʩʪʨʘʥʘʤʠ ʚ ʤʠʨʝ. ʂ 
ʪʘʢʠʤ ʩʪʨʘʥʘʤ ʦʪʥʦʩʷʪʩʷ: ʛʦʩʫʜʘʨʩʪʚʘ ɸʟʠʠ, ɽʚʨʦʧʳ, ɸʬʨʠʢʠ, ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ, ʘ 
ʪʘʢʞʝ ɹʣʠʞʥʝʛʦ ɺʦʩʪʦʢʘ.  

ʂʣʶʯʝʚʦʡ ʤʝʭʘʥʠʟʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʊʉ ʈʦʩʩʠʠ - 
ʵʪʦ ʜʦʛʦʚʦʨʥʦ-ʧʨʘʚʦʚʘʷ ʙʘʟʘ. ʅʘ ʧʨʦʪʷʞʝʥʠʠ 2016-2018 ʛʦʜʦʚ ʧʨʦʜʦʣʞʘʣʘʩʴ ʘʢʪʠʚʥʘʷ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʨʘʩʰʠʨʝʥʠʶ ʧʨʘʚʦʚʦʡ ʙʘʟʳ ʪʘʤʦʞʝʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ɺ 2016 ʛʦʜʫ 
ʌʊʉ ʈʦʩʩʠʠ ʧʦʜʧʠʩʘʣʘ 31 ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʧʨʘʚʦʚʦʡ ʘʢʪ ʩ 15 ʩʪʨʘʥʘʤʠ, 2 ʠʟ ʥʠʭ 
ʧʦʜʧʠʩʘʥʳ ʚ ʨʘʤʢʘʭ ɺʊʘʤʆ, 1 - ʚ ʨʘʤʢʘʭ ɹʈʀʂʉ, ʘ 19 ʘʧʨʝʣʷ 2016 ʛʦʜʘ ʧʦʜʧʠʩʘʥʦ 
ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʉʦʛʣʘʰʝʥʠʝ ʩ ʈʝʩʧʫʙʣʠʢʦʡ ʖʞʥʘʷ ʆʩʝʪʠʷ ʦʙ ʠʥʪʝʛʨʘʮʠʠ 
ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʈʝʩʧʫʙʣʠʢʠ ʖʞʥʘʷ ʆʩʝʪʠʷ ʩ ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ. [4] ɺ 2017 ʛʦʜʫ ʨʘʙʦʪʘ ʧʨʦʜʦʣʞʠʣʘʩʴ: ʌʊʉ ʈʦʩʩʠʠ ʟʘʢʣʶʯʠʣʘ 19 
ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʜʚʘ ʧʣʘʥʘ ʨʘʟʚʠʪʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʪʘʤʦʞʝʥʥʦʡ ʩʬʝʨʝ 
ʩ 15 ʟʘʨʫʙʝʞʥʳʤʠ ʩʪʨʘʥʘʤʠ. ʉʨʝʜʠ ʥʠʭ: ʌʠʥʣʷʥʜʠʷ, ɹʨʘʟʠʣʠʷ, ʄʘʨʦʢʢʦ, ʄʘʢʝʜʦʥʠʷ, 
ʇʘʣʝʩʪʠʥʘ,  ʋʟʙʝʢʠʩʪʘʥ, ʋʨʫʛʚʘʡ, ʕʩʪʦʥʠʷ, ʗʧʦʥʠʷ. ɸ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2018 
ʛʦʜʘ ʜʦʛʦʚʦʨʥʦ-ʧʨʘʚʦʚʘʷ ʙʘʟʘ ʥʘʩʯʠʪʳʚʘʝʪ 314 ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʜʦʛʦʚʦʨʦʚ ʠ 
ʤʝʤʦʨʘʥʜʫʤʦʚ, ʟʘʢʣʶʯʝʥʥʳʭ ʩ 69 ʛʦʩʫʜʘʨʩʪʚʘʤʠ. ʈʘʙʦʪʘ ʧʦ ʟʘʢʣʶʯʝʥʠʶ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʜʦʛʦʚʦʨʦʚ ʠ ʩʦʛʣʘʰʝʥʠʡ ʧʨʦʜʦʣʞʘʝʪʩʷ. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 39 ð   

 
ɺ ʮʝʣʦʤ, ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ ʤʦʞʥʦ ʫʩʣʦʚʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ 

ʥʝʩʢʦʣʴʢʦ ʫʨʦʚʥʝʡ: ʫʨʦʚʝʥʴ ɽɸʕʉ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʫʨʦʚʝʥʴ. 
ʇʨʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʧʘʨʪʥʝʨʘʤʠ ʧʦ ɽɸʕʉ ʚ ʫʩʣʦʚʠʷʭ ʚʩʪʫʧʣʝʥʠʷ ʚ ʩʠʣʫ ʩ 1 

ʷʥʚʘʨʷ 2018 ʛʦʜʘ ʊʘʤʦʞʝʥʥʦʛʦ ʢʦʜʝʢʩʘ ɽɸʕʉ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʣʦʩʴ ʨʘʟʨʘʙʦʪʢʝ 
ʝʜʠʥʦʡ ʩʠʩʪʝʤʳ ʪʨʘʥʟʠʪʘ ʪʦʚʘʨʦʚ ʧʦ ʪʘʤʦʞʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ɽɸʕʉ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 
ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʠ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʧʨʷʞʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ 
ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ. ʅʘʠʙʦʣʝʝ ʚʘʞʥʳʤ ʩʦʚʤʝʩʪʥʳʤ ʤʝʨʦʧʨʠʷʪʠʝʤ ʩʪʘʣ ʧʠʣʦʪʥʳʡ 
ʧʨʦʝʢʪ ʧʦ ʤʦʥʠʪʦʨʠʥʛʫ ʪʨʘʥʟʠʪʥʳʭ ʧʝʨʝʚʦʟʦʢ ʯʝʨʝʟ ʪʝʨʨʠʪʦʨʠʶ ʛʦʩʫʜʘʨʩʪʚ - ʯʣʝʥʦʚ 
ɽɸʕʉ ʪʦʚʘʨʦʚ, ʧʝʨʝʤʝʱʘʝʤʳʭ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, ʩ ʧʦʤʦʱʴʶ 
ʥʘʚʠʛʘʮʠʦʥʥʳʭ ʧʣʦʤʙ (ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʪʨʝʢʝʨʦʚ), ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʥʘ ʦʩʥʦʚʝ 
ʪʝʭʥʦʣʦʛʠʠ ɻʃʆʅɸʉʉ. [4] 

ɺ ʨʘʤʢʘʭ ɽɸʕʉ ʌʊʉ ʈʦʩʩʠʠ ʫʯʘʩʪʚʦʚʘʣʘ ʚ ʩʦʛʣʘʩʦʚʘʥʠʠ ʛʦʩʫʜʘʨʩʪʚʘʤʠ - ʯʣʝʥʘʤʠ 
ɽɸʕʉ ʪʘʢʠʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʜʦʛʦʚʦʨʦʚ ʢʘʢ: ʜʦʛʦʚʦʨ ʦʙ ʫʧʣʘʪʝ ʠ ʧʝʨʝʯʠʩʣʝʥʠʠ ʚʳʚʦʟʥʳʭ 
ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ; ʜʦʛʦʚʦʨ ʦ ʛʘʨʤʦʥʠʟʠʨʦʚʘʥʥʦʡ ʚ ʨʘʤʢʘʭ ɽɸʕʉ ʩʠʩʪʝʤʝ ʦʧʨʝʜʝʣʝʥʠʷ 
ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʚʳʚʦʟʠʤʳʭ ʩ ʪʘʤʦʞʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ɽɸʕʉ ʪʦʚʘʨʦʚ, ʦ ʩʠʩʪʝʤʘʭ 
ʤʘʨʢʠʨʦʚʢʠ ʠ ʧʨʦʩʣʝʞʠʚʘʝʤʦʩʪʠ ʪʦʚʘʨʦʚ; ʦ ʝʜʠʥʦʡ ʩʠʩʪʝʤʝ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʫʯʘʩʪʥʠʢʦʚ 
ɺʕɼ ʠ ʜʨʫʛʠʭ. 

ʂʨʦʤʝ ʪʦʛʦ, ʌʊʉ ʈʦʩʩʠʠ ʫʯʘʩʪʚʦʚʘʣʘ ʚ ʩʦʛʣʘʩʦʚʘʥʠʠ ʫʩʣʦʚʠʡ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʣʠ 
ɽɸʕʉ ʩ ʪʨʝʪʴʠʤʠ ʩʪʨʘʥʘʤʠ ʚ ʨʘʤʢʘʭ ʨʘʟʨʘʙʦʪʢʠ ʩʦʛʣʘʰʝʥʠʡ ʦ ʩʚʦʙʦʜʥʦʡ ʪʦʨʛʦʚʣʝ ʩ 
ʀʟʨʘʠʣʝʤ, ʉʝʨʙʠʝʡ, ɽʛʠʧʪʦʤ ʠ ʉʠʥʛʘʧʫʨʦʤ. [1] 

ʅʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʫʨʦʚʥʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ ʚʢʣʶʯʘʝʪ ʚ 
ʩʝʙʷ: ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩʦ ʩʪʨʘʥʘʤʠ ʉʦʜʨʫʞʝʩʪʚʘ ʅʝʟʘʚʠʩʠʤʳʭ ɻʦʩʫʜʘʨʩʪʚ, ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ 
ʩʦ ʩʪʨʘʥʘʤʠ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ, ʫʯʘʩʪʠʝ ʌʊʉ ʈʦʩʩʠʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʠ 
ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʷʭ, ʘ ʪʘʢʞʝ ʟʘʢʣʶʯʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʜʦʛʦʚʦʨʦʚ. 

ɺʟʘʠʤʦʜʝʡʩʪʚʠʝ ʪʘʤʦʞʝʥʥʳʭ ʩʣʫʞʙ ʛʦʩʫʜʘʨʩʪʚ - ʯʣʝʥʦʚ ɽɸʕʉ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʚ 
ʨʘʤʢʘʭ ʆʙʲʝʜʠʥʝʥʥʦʡ ʂʦʣʣʝʛʠʠ ʪʘʤʦʞʝʥʥʳʭ ʩʣʫʞʙ (ʜʘʣʝʝ - ʆʂʊʉ). ʆʩʥʦʚʥʦʡ ʦʨʛʘʥ, 
ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʪʘʤʦʞʝʥʥʳʭ ʩʣʫʞʙ ʛʦʩʫʜʘʨʩʪʚ - ʫʯʘʩʪʥʠʢʦʚ ʉʅɻ - 
ʉʦʚʝʪ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʪʘʤʦʞʝʥʥʳʭ ʩʣʫʞʙ ʛʦʩʫʜʘʨʩʪʚ - ʫʯʘʩʪʥʠʢʦʚ ʉʅɻ (ʜʘʣʝʝ - ʉʈʊʉ 
ʉʅɻ). ɿʘʩʝʜʘʥʠʷ ʆʂʊʉ ʠ ʉʈʊʉ ʉʅɻ ʧʨʦʚʦʜʷʪʩʷ ʥʘ ʨʝʛʫʣʷʨʥʦʡ ʦʩʥʦʚʝ: 4 ʠ 2 ʨʘʟʘ ʚ ʛʦʜ 
ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

ʂʦʣʠʯʝʩʪʚʦ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝʰʝʥʠʡ ʆʂʊʉ ʠ ʉʈʊʉ ʝʞʝʛʦʜʥʦ ʫʚʝʣʠʯʠʚʘʝʪʩʷ. ʕʪʦ 
ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʥʘʣʘʞʠʚʘʥʠʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʠ ʪʘʤʦʞʝʥʥʦʛʦ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ - ʦʜʥʘ ʠʟ ʧʨʠʦʨʠʪʝʪʥʳʭ ʟʘʜʘʯ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʮ ɽɸʕʉ ʠ ʉʅɻ. 

ʀʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʨʝʰʝʥʠʡ ʟʘ 2016-2018 ʛʛ. ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ: ʫʪʚʝʨʞʜʝʥʠʝ 
ʝʜʠʥʦʡ ʊʦʚʘʨʥʦʡ ʥʦʤʝʥʢʣʘʪʫʨʳ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʥʦʚʦʡ ʨʝʜʘʢʮʠʠ, 
ʨʝʰʝʥʠʝ ʉʈʊʉ ʉʅɻ ʦ ʚʟʘʠʤʦʧʦʥʠʤʘʥʠʠ ʤʝʞʜʫ ʪʘʤʦʞʝʥʥʳʤʠ ʩʣʫʞʙʘʤʠ ʛʦʩʫʜʘʨʩʪʚ - 
ʫʯʘʩʪʥʠʢʦʚ ʉʅɻ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʧʦʨʷʜʢʘ ʧʨʦʚʝʜʝʥʠʷ ʪʘʤʦʞʝʥʥʳʭ ʦʧʝʨʘʮʠʡ ʠ 
ʪʘʤʦʞʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʦʪʥʦʰʝʥʠʠ ʠʥʪʝʨʥʝʪ-ʪʦʚʘʨʦʚ, ʩʦʟʜʘʥʠʝ ʥʝʦʙʭʦʜʠʤʦʡ ʧʨʘʚʦʚʦʡ 
ʙʘʟʳ ʧʦ ʟʘʧʫʩʢʫ ʧʨʦʝʢʪʘ çɿʝʣʝʥʳʡ ʢʦʨʠʜʦʨè, ʧʦ ʦʙʤʝʥʫ ʜʘʥʥʳʤʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʤʠ 
ʪʘʤʦʞʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ ʧʝʨʝʤʝʱʘʝʤʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚʘʭ ʠ ʪʦʚʘʨʦʚ, ʘ ʪʘʢʞʝ ʧʦ 
ʚʟʘʠʤʥʦʤʫ ʧʨʠʟʥʘʥʠʶ ʚ ʦʪʥʦʰʝʥʠʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʨʝʟʫʣʴʪʘʪʦʚ 
ʪʘʤʦʞʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ. 

ɺ 2018 ʛʦʜʫ ʚ ʨʘʤʢʘʭ ʉʅɻ ʙʳʣʠ ʧʦʜʧʠʩʘʥʳ ʩʣʝʜʫʶʱʠʝ ʜʦʢʫʤʝʥʪʳ ʦ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʌʊʉ ʈʌ ʩ ʪʘʤʦʞʝʥʥʳʤʠ ʘʜʤʠʥʠʩʪʨʘʮʠʷʤʠ ɸʟʝʨʙʘʡʜʞʘʥʘ ʠ 
ʊʘʜʞʠʢʠʩʪʘʥʘ. 

ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʚ ʩʦʚʤʝʩʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦ ʩʪʨʘʥʘʤʠ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʚ 
ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʙʳʣʦ ʫʜʝʣʝʥʦ ʦʩʫʱʝʩʪʚʣʝʥʠʶ ʜʚʫʩʪʦʨʦʥʥʠʭ ʠ ʤʥʦʛʦʩʪʦʨʦʥʥʠʭ ʧʨʦʝʢʪʦʚ, 
ʮʝʣʴʶ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʫʩʢʦʨʝʥʠʝ ʠ ʫʧʨʦʱʝʥʠʝ ʪʘʤʦʞʝʥʥʳʭ ʦʧʝʨʘʮʠʡ. ɺʘʞʥʝʡʰʠʝ ʠʟ 
ʥʠʭ: çɿʝʣʝʥʳʡ ʢʦʨʠʜʦʨè, ʚʟʘʠʤʥʦʝ ʧʨʠʟʥʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʪʘʤʦʞʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʦʙʤʝʥ 
ʩʥʠʤʢʘʤʠ ʠʥʩʧʝʢʮʠʦʥʥʦ - ʜʦʩʤʦʪʨʦʚʳʭ ʢʦʤʧʣʝʢʩʦʚ (ʜʘʣʝʝ - ʀɼʂ). [2] 

ʌʊʉ ʈʦʩʩʠʠ ʘʢʪʠʚʥʦ ʫʛʣʫʙʣʷʝʪ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʥʘ ʜʚʫʩʪʦʨʦʥʥʝʡ ʦʩʥʦʚʝ ʩ 
ʘʟʠʘʪʩʢʠʤʠ ʩʪʨʘʥʘʤʠ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʂʠʪʘʡ ʟʘʥʠʤʘʝʪ ʣʠʜʠʨʫʶʱʝʝ ʧʦʣʦʞʝʥʠʝ. ʉ ɻʣʘʚʥʳʤ 
ʪʘʤʦʞʝʥʥʳʤ ʫʧʨʘʚʣʝʥʠʝʤ ʂʠʪʘʡʩʢʦʡ ʅʘʨʦʜʥʦʡ ʈʝʩʧʫʙʣʠʢʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʨʷʜ 
ʩʦʚʤʝʩʪʥʳʭ ʧʨʦʝʢʪʦʚ, ʛʣʘʚʥʘʷ ʮʝʣʴ ʢʦʪʦʨʳʭ - ʫʧʨʦʱʝʥʠʝ ʪʘʤʦʞʝʥʥʳʭ ʧʨʦʮʝʜʫʨ. 
ʅʘʧʨʠʤʝʨ, ʤʥʦʛʦʩʪʦʨʦʥʥʠʡ ʧʨʦʝʢʪ çʕʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʷʩ ʐʝʣʢʦʚʦʛʦ ʧʫʪʠè. ɺ ʩʝʥʪʷʙʨʝ 
2018 ʛʦʜʘ ʩʪʦʨʦʥʳ ʧʨʠʥʷʣʠ ʨʝʰʝʥʠʝ ʦ ʩʦʟʜʘʥʠʠ ʈʘʙʦʯʝʡ ʛʨʫʧʧʳ ʧʦ ʨʝʛʠʦʥʘʣʴʥʦʤʫ 



ð 40 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ, ʧʝʨʚʦʝ ʟʘʩʝʜʘʥʠʝ ʢʦʪʦʨʦʡ ʟʘʧʣʘʥʠʨʦʚʘʥʦ ʥʘ I ʢʚʘʨʪʘʣ 2019 ʛʦʜʘ. ɺ 2018 
ʛʦʜʫ ʌʊʉ ʈʦʩʩʠʠ ʠ ɻʣʘʚʥʦʝ ʪʘʤʦʞʝʥʥʦʝ ʫʧʨʘʚʣʝʥʠʝ (ʜʘʣʝʝ - ɻʊʋ) ʂʠʪʘʷ ʘʢʪʠʚʥʦ 
ʧʨʠʩʪʫʧʠʣʠ ʢ ʧʨʦʨʘʙʦʪʢʝ ʚʦʧʨʦʩʦʚ ʨʘʟʚʠʪʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʧʦ ʧʨʦʝʢʪʫ ʚʟʘʠʤʥʦʛʦ 
ʧʨʠʟʥʘʥʠʷ ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʧʝʨʘʪʦʨʦʚ ï ʥʦʚʦʛʦ çʦʙʱʝʤʠʨʦʚʦʛʦ ʪʨʝʥʜʘè 
ʚ ʦʙʣʘʩʪʠ ʫʧʨʦʱʝʥʠʷ ʪʘʤʦʞʝʥʥʳʭ ʧʨʦʮʝʜʫʨ ʜʣʷ ʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ɺʕɼ. ɽʱʝ 
ʦʜʥʦ ʤʥʦʛʦʦʙʝʱʘʶʱʝʝ ʥʘʧʨʘʚʣʝʥʠʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ - ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʧʦ 
ʚʦʧʨʦʩʘʤ ʠʥʪʝʨʥʝʪ-ʪʦʨʛʦʚʣʠ, ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʦʯʝʥʴ ʚʦʩʪʨʝʙʦʚʘʥʥʦʡ ʚ ʩʦʚʨʝʤʝʥʥʦʤ 
ʤʠʨʝ. 7 ʥʦʷʙʨʷ 2018 ʛʦʜʘ ʙʳʣ ʧʦʜʧʠʩʘʥ ʄʝʤʦʨʘʥʜʫʤ ʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʚ ʦʙʣʘʩʪʠ 
ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʨʝʛʫʣʷʨʥʳʡ ʦʙʤʝʥ 
ʠʥʬʦʨʤʘʮʠʝʡ ʧʦ ʧʝʨʝʤʝʱʝʥʠʶ ʪʦʚʘʨʦʚ, ʢʫʧʣʝʥʥʳʭ ʫʜʘʣʝʥʥʦ ʧʦ ʩʝʪʠ ʀʥʪʝʨʥʝʪ, ʠ ʙʫʜʝʪ 
ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʨʘʟʚʠʪʠʶ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʦʙʣʘʩʪʠ ʚʥʝʜʨʝʥʠʷ ʩʦʚʨʝʤʝʥʥʳʭ 
ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʪʘʤʦʞʝʥʥʦʛʦ ʦʬʦʨʤʣʝʥʠʷ ʠʥʪʝʨʥʝʪ-
ʪʦʚʘʨʦʚ. 

ʉ ʤʘʷ 2016 ʛʦʜʘ ʜʝʡʩʪʚʫʝʪ ʉʦʛʣʘʰʝʥʠʝ ʤʝʞʜʫ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ ʠ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʀʩʣʘʤʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ ʀʨʘʥ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʠ ʚʟʘʠʤʥʦʡ 
ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʧʦʤʦʱʠ ʚ ʪʘʤʦʞʝʥʥʳʭ ʜʝʣʘʭ. ʊʘʢʞʝ ʌʊʉ ʈʦʩʩʠʠ ʙʳʣʠ ʟʘʢʣʶʯʝʥʳ 
ʜʚʫʩʪʦʨʦʥʥʠʝ ʤʝʞʚʝʜʦʤʩʪʚʝʥʥʳʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʜʦʛʦʚʦʨʳ ʩ ʪʘʤʦʞʝʥʥʳʤʠ ʩʣʫʞʙʘʤʠ 
ʀʨʘʥʘ, ʊʫʥʠʩʘ ʠ ʀʟʨʘʠʣʷ ʦʙ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʤʝʥʘ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʦ 
ʪʦʚʘʨʘʭ ʠ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚʘʭ, ʧʝʨʝʤʝʱʘʝʤʳʭ ʤʝʞʜʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ, 
ʀʨʘʥʦʤ, ʊʫʥʠʩʦʤ ʠ ʀʟʨʘʠʣʝʤ. ʉ 2017 ʛʦʜʘ ʨʷʜ ʤʝʞʚʝʜʦʤʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʧʦʟʚʦʣʠʣ 
ʩʦʟʜʘʪʴ çɿʝʣʝʥʳʝ ʢʦʨʠʜʦʨʳè ʩ ʌʠʥʣʷʥʜʠʝʡ, ʉʠʨʠʝʡ ʠ ʄʘʨʦʢʢʦ. ʅʘ ʠʪʘʣʴʷʥʩʢʦʤ 
ʥʘʧʨʘʚʣʝʥʠʠ ʧʨʦʝʢʪ çɿʝʣʝʥʳʡ ʢʦʨʠʜʦʨè ʨʘʩʰʠʨʠʣʩʷ ʝʱʝ ʥʘ ʜʚʝ ʨʦʩʩʠʡʩʢʠʝ ʢʦʤʧʘʥʠʠ. 
ɺʳʧʦʣʥʷʣʘʩʴ ʨʘʙʦʪʘ ʧʦ ʩʦʛʣʘʩʦʚʘʥʠʶ ʪʝʭʥʠʯʝʩʢʠʭ ʘʩʧʝʢʪʦʚ ʦʨʛʘʥʠʟʘʮʠʠ çɿʝʣʝʥʳʭ 
ʢʦʨʠʜʦʨʦʚè ʩ ʊʫʥʠʩʦʤ, ʀʨʘʥʦʤ, ʀʥʜʠʝʡ, ʀʟʨʘʠʣʝʤ, çʫʧʨʦʱʝʥʥʦʛʦ ʪʘʤʦʞʝʥʥʦʛʦ 
ʢʦʨʠʜʦʨʘè ʩ ʀʨʘʥʦʤ, ʬʦʨʤʠʨʦʚʘʥʠʶ ʥʦʨʤʘʪʠʚʥʦʡ ʧʨʘʚʦʚʦʡ ʙʘʟʳ ʪʘʢʦʛʦ ʧʨʦʝʢʪʘ ʩ 
ʃʠʚʘʥʦʤ ʠ ʅʠʜʝʨʣʘʥʜʘʤʠ. [2] 

ɸʢʪʠʚʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʚ ʪʝʯʝʥʠʝ 2018 ʛʦʜʘ ʦʩʫʱʝʩʪʚʣʷʣʦʩʴ ʪʘʢʞʝ ʩ 
ʪʘʤʦʞʝʥʥʳʤʠ ʩʣʫʞʙʘʤʠ ʌʠʥʣʷʥʜʠʠ, ʃʘʪʚʠʠ, ʕʩʪʦʥʠʠ ʠ ʊʫʨʮʠʠ, ʅʠʜʝʨʣʘʥʜʦʚ, ʖʞʥʦʡ 
ʂʦʨʝʠ, ʉʝʨʙʠʠ ʠ ɻʨʝʮʠʠ. ʇʨʦʜʦʣʞʝʥʘ ʨʘʙʦʪʘ ʥʘʜ ʩʦʚʤʝʩʪʥʳʤʠ ʧʨʦʝʢʪʘʤʠ ʩ ʠʨʘʥʩʢʠʤʠ, 
ʩʠʨʠʡʩʢʠʤʠ, ʤʘʨʦʢʢʘʥʩʢʠʤʠ, ʧʦʣʴʩʢʠʤʠ, ʷʧʦʥʩʢʠʤʠ ʧʘʨʪʥʝʨʘʤʠ. 

ʊʘʤʦʞʝʥʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʢʦʣʣʝʛʘʤʠ ʨʝʘʣʠʟʦʚʳʚʘʣʦʩʴ ʥʘ 
ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʧʣʦʱʘʜʢʘʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʨʘʤʢʘʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ 
ʨʘʟʣʠʯʥʦʛʦ ʬʦʨʤʘʪʘ, ʧʨʦʚʦʜʠʤʳʭ ʧʦ ʣʠʥʠʠ ʜʚʫʩʪʦʨʦʥʥʝʛʦ ʠ ʤʥʦʛʦʩʪʦʨʦʥʥʝʛʦ 
ʪʘʤʦʞʝʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ, ʘ ʪʘʢʞʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ 
ʦʙʲʝʜʠʥʝʥʠʡ.  

ɺʘʞʥʦʡ ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʴʶ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʊʉ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ 
ʧʨʦʚʝʜʝʥʠʝ ʝʞʝʛʦʜʥʦʡ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʡ ʚʳʩʪʘʚʢʠ çʊʘʤʦʞʝʥʥʘʷ ʩʣʫʞʙʘè. ɺ ʨʘʙʦʪʝ 
ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʪʘʤʦʞʝʥʥʦʛʦ ʬʦʨʫʤʘ - 2018 ʧʨʠʥʷʣʠ ʫʯʘʩʪʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʠ 
ʪʘʤʦʞʝʥʥʳʭ ʩʣʫʞʙ ʠʟ 27 ʩʪʨʘʥ ʤʠʨʘ.  

ʌʊʉ ʈʦʩʩʠʠ ʟʘʥʠʤʘʝʪ ʘʢʪʠʚʥʫʶ ʚ ʨʘʙʦʪʝ ʢʨʫʧʥʝʡʰʠʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʦʨʛʘʥʠʟʘʮʠʡ - ɺʩʝʤʠʨʥʘʷ ʪʘʤʦʞʝʥʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ (ʜʘʣʝʝ ï ɺʪʘʤʆ), ʐʘʥʭʘʡʩʢʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ (ʜʘʣʝʝ - ʐʆʉ), ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʙʣʦʢʘ ʩʪʨʘʥ 
ɹʈʀʂʉ. ʆʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʜʦʩʪʠʞʝʥʠʡ ʧʦ ʣʠʥʠʠ ɺʊʘʤʆ ʩʪʘʣʦ ʩʦʭʨʘʥʝʥʠʝ ʟʘ 
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʧʦʩʪʘ ɺʠʮʝ-ʇʨʝʜʩʝʜʘʪʝʣʷ ʉʦʚʝʪʘ ɺʊʘʤʆ - ʢʦʦʨʜʠʥʘʪʦʨʘ 
ɽʚʨʦʧʝʡʩʢʦʛʦ ʨʝʛʠʦʥʘ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʧʨʠʟʥʘʥʠʠ ʩʝʨʴʝʟʥʳʭ ʜʦʩʪʠʞʝʥʠʡ 
ʪʘʤʦʞʝʥʥʦʡ ʩʣʫʞʙʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʦ ʨʦʩʪʝ ʝʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʘʚʪʦʨʠʪʝʪʘ. 
ʀʩʧʦʣʴʟʫʷ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʨʝʩʫʨʩ, ʌʊʉ ʈʦʩʩʠʠ ʧʨʦʜʦʣʞʠʣʘ ʨʘʙʦʪʫ ʧʦ ʩʦʧʨʷʞʝʥʠʶ 
ʪʨʘʥʟʠʪʥʳʭ ʩʠʩʪʝʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʩʪʨʘʥ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ (ʜʘʣʝʝ ï ɽʉ). 
ʇʨʦʜʦʣʞʝʥʘ ʨʘʙʦʪʘ ʧʦ ʚʥʝʜʨʝʥʠʶ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ ʨʘʙʦʯʝʛʦ ʷʟʳʢʘ 
ɺʊʘʤʆ. [4] 

ʅʘ ʧʣʦʱʘʜʢʝ ɹʈʀʂʉ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩʪʦʨʦʥ ʨʘʟʚʦʨʘʯʠʚʘʣʦʩʴ ʚ ʨʘʤʢʘʭ ʂʦʤʠʪʝʪʘ 
ʪʘʤʦʞʝʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ɺʘʞʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʤʢʘʭ ɹʈʀʂʉ 2018 - 
ʩʦʛʣʘʩʦʚʘʥʠʠ ʧʨʦʝʢʪʘ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʦ ʚʟʘʠʤʦʧʦʤʦʱʠ ʚ 
ʪʘʤʦʞʝʥʥʳʭ ʜʝʣʘʭ ʩʪʨʘʥ ɹʈʀʂʉ, ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʟʘʢʨʝʧʣʝʥʠʝ 
ʬʦʨʤʘʪʦʚ ʤʥʦʛʦʩʪʦʨʦʥʥʝʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʥʘ ʚʳʩʰʝʤ ʧʦʣʠʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ. [4] 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 41 ð   

 
ʅʘ ʧʣʦʱʘʜʢʝ ʐʆʉ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʦʙʝʩʧʝʯʠʚʘʣʦʩʴ ʚ ʨʘʤʢʘʭ ʉʧʝʮʠʘʣʴʥʦʡ 

ʨʘʙʦʯʝʡ ʛʨʫʧʧʳ ʧʦ ʪʘʤʦʞʝʥʥʦʤʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ. ɺ ʠʶʥʝ 2018 ʛʦʜʘ ʚ ʛ. ʎʠʥʜʘʦ (ʂʠʪʘʡ) 
ʧʦʜʧʠʩʘʥ ʄʝʤʦʨʘʥʜʫʤ ʤʝʞʜʫ ʪʘʤʦʞʝʥʥʳʤʠ ʩʣʫʞʙʘʤʠ ʛʦʩʫʜʘʨʩʪʚ - ʯʣʝʥʦʚ ʐʆʉ ʦʙ 
ʦʙʤʝʥʝ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʪʨʘʥʩʛʨʘʥʠʯʥʦʤ ʧʝʨʝʤʝʱʝʥʠʠ ʦʟʦʥʦʨʘʟʨʫʰʘʶʱʠʭ ʚʝʱʝʩʪʚ. [3] 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʘʥʘʣʠʟ ʩʦʚʨʝʤʝʥʥʦʛʦ ʩʦʩʪʦʷʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 
ʈʦʩʩʠʠ ʧʦʢʘʟʘʣ, ʯʪʦ ʩʪʨʘʥʘ ʦʙʣʘʜʘʝʪ ʦʛʨʦʤʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ, ʦʪʢʨʳʚʘʷ ʩ ʢʘʞʜʳʤ ʛʦʜʦʤ 
ʚʩʝ ʙʦʣʴʰʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ʆʜʥʘʢʦ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʨʷʜ 
ʧʨʦʙʣʝʤ, ʢʦʪʦʨʳʝ ʥʫʞʥʦ ʨʝʰʠʪʴ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ. ʂ ʪʘʢʠʤ ʧʨʦʙʣʝʤʘʤ ʦʪʥʦʩʷʪʩʷ: 
ʧʨʠʤʝʥʝʥʠʝ ʩʘʥʢʮʠʡ ʧʨʦʪʠʚ ʨʷʜʘ ʩʪʨʘʥ; ʥʝʩʦʦʪʚʝʪʩʪʚʠʷ ʧʦ ʨʷʜʫ ʚʘʞʥʳʭ ʧʦʟʠʮʠʡ ʚ 
ʬʦʨʤʠʨʦʚʘʥʠʠ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ; ʥʝʩʦʚʝʨʰʝʥʥʘʷ ʩʠʩʪʝʤʘ ʪʘʤʦʞʝʥʥʦʛʦ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʢʦʪʦʨʘʷ ʦʪʚʝʯʘʣʘ ʙʳ ʚʩʝʤ ʩʦʚʨʝʤʝʥʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ ʤʠʨʦʚʦʡ 
ʵʢʦʥʦʤʠʢʠ; ʩʠʣʴʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʩʠʪʫʘʮʠʠ, ʩʣʦʞʠʚʰʝʡʩʷ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ ʠ ʜʨ. 
ʈʝʰʝʥʠʝ ʵʪʠʭ ʧʨʦʙʣʝʤ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʘʢʪʠʚʥʦʡ ʨʘʙʦʪʳ ʧʦ ʫʢʨʝʧʣʝʥʠʶ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʩʚʷʟʝʡ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, ʢʦʪʦʨʳʡ ʩʧʦʩʦʙʩʪʚʫʝʪ 

ʵʬʬʝʢʪʠʚʥʦʤʫ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʫ ʠ ʦʙʥʦʚʣʝʥʠʶ ʦʩʥʦʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, 
ʚʳʩʪʫʧʘʝʪ ʠ ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʣʠʟʠʥʛ. ʎʝʣʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 
ʨʘʩʩʤʦʪʨʝʥʠʠ ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʠʢ ʨʘʩʯʝʪʦʚ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʠ ʚʳʷʚʣʝʥʠʝ ʬʘʢʪʦʨʦʚ, 
ʦʧʨʝʜʝʣʷʶʱʠʭ ʨʝʘʣʴʥʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʩʯʝʪʦʚ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ 
ʜʦʛʦʚʦʨʘ ʣʠʟʠʥʛʘ. ʈʝʟʫʣʴʪʘʪʦʤ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʧʨʝʜʣʦʞʝʥʠʝ ʤʝʪʦʜʠʢʠ, 
ʜʘʶʱʝʡ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʣʠʟʠʥʛʦʚʳʡ ʧʣʘʪʝʞ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʶ, 
ʫʯʠʪʳʚʘʶʱʫʶ ʜʦʩʪʦʠʥʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʤʝʪʦʜʠʢ ʜʨʫʛʠʭ ʘʚʪʦʨʦʚ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʣʠʟʠʥʛ; ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ; ʨʘʩʯʝʪ; ʤʝʪʦʜʠʢʘ; ʘʤʦʨʪʠʟʘʮʠʷ; 
ʘʥʥʫʠʪʝʪ; ʜʦʛʦʚʦʨ ʣʠʟʠʥʛʘ; ʛʨʘʬʠʢ ʧʣʘʪʝʞʝʡ. 

 
Abstract 
The purpose of the study is to consider various methods of calculation of lease payments 

and identify the factors that determine the real effectiveness of the calculation of lease payments 
at the conclusion of the lease agreement. The result of this study is the proposal of a technique 
that makes it possible to optimize the lease payment to the lessee, taking into account the 
advantages and disadvantages of methods of other authors. 

Keywords: leasing; leasing payments; calculation; methods; depreciation; annuity; lease 
agreement; payment schedule. 



ð 42 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʧʨʠ ʣʠʟʠʥʛʝ ʢʘʢ ʬʠʥʘʥʩʦʚʦʤ 

ʠʥʩʪʨʫʤʝʥʪʝ, ʩʧʦʩʦʙʩʪʚʫʶʱʝʤ ʨʘʟʚʠʪʠʶ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʧʨʝʜʝʣʝʥʠʝ 
ʨʘʩʯʝʪʦʚ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʣʠʟʠʥʛʦʚʦʡ ʩʜʝʣʢʠ ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʳʤ ʘʩʧʝʢʪʦʤ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʝʞʜʫ ʥʠʤʠ. ʅʝʦʙʭʦʜʠʤʦ ʥʝ ʪʦʣʴʢʦ ʨʘʩʩʯʠʪʘʪʴ ʩʫʤʤʫ ʣʠʟʠʥʛʦʚʳʭ 
ʧʣʘʪʝʞʝʡ, ʥʦ ʪʘʢʞʝ ʦʧʨʝʜʝʣʠʪʴ ʪʘʢʠʝ ʚʘʞʥʳʝ ʢʨʠʪʝʨʠʠ, ʢʘʢ ʤʝʪʦʜ ʥʘʯʠʩʣʝʥʠʷ, 
ʧʝʨʠʦʜʠʯʥʦʩʪʴ ʫʧʣʘʪʳ ʚʟʥʦʩʦʚ, ʩʧʦʩʦʙʳ ʫʧʣʘʪʳ ʠ ʜʨʫʛʠʝ.  

ʆʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʩʣʦʞʥʳʭ ʵʣʝʤʝʥʪʦʚ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʦʡ ʩʜʝʣʢʠ ʠ 
ʧʦʜʛʦʪʦʚʢʠ ʜʦʛʦʚʦʨʘ ʣʠʟʠʥʛʘ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʩʫʤʤʳ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ. ʕʪʦʪ 
ʵʪʘʧ ʨʘʙʦʪʳ ʦʯʝʥʴ ʚʘʞʝʥ ʜʣʷ ʣʠʟʠʥʛʦʜʘʪʝʣʷ ʠ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ, ʧʦʩʢʦʣʴʢʫ ʚ 
ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʝʟʫʣʴʪʘʪʘ ʨʘʩʯʝʪʦʚ ʙʫʜʝʪ ʬʦʨʤʠʨʦʚʘʪʴʩʷ ʢʦʥʝʯʥʘʷ ʩʪʦʠʤʦʩʪʴ 
ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʯʘʱʝ ʚʩʝʛʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʪʨʠ ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʠʢʠ ʨʘʩʯʝʪʘ 
ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ: ʤʝʪʦʜʠʢʘ, ʨʝʢʦʤʝʥʜʦʚʘʥʥʘʷ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʵʢʦʥʦʤʠʢʠ ʈʌ, ʤʝʪʦʜ 
ʬʠʥʘʥʩʦʚʳʭ ʨʝʥʪ (ʘʥʥʫʠʪʝʪʦʚ), ʤʝʪʦʜ ʩʦʩʪʘʚʣʷʶʱʠʭ. 

ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʸʥʥʦʡ ʤʝʪʦʜʠʢʦʡ ʨʘʩʯʝʪʘ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʩʝʛʦʜʥʷ 
ʷʚʣʷʝʪʩʷ ʤʝʪʦʜʠʢʘ, ʫʪʚʝʨʞʜʝʥʥʘʷ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
16.04.1996 ʛ. ʚ ʄʝʪʦʜʠʯʝʩʢʠʭ ʨʝʢʦʤʝʥʜʘʮʠʷ ʧʦ ʨʘʩʯʝʪʫ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ. ʌʦʨʤʫʣʘ 
ʜʣʷ ʨʘʩʯʸʪʘ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʦ ʜʘʥʥʦʡ ʤʝʪʦʜʠʢʝ ʚʳʛʣʷʜʠʪ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ [4]: 

˘˜ ˍ˛ ˜˗̑˗ˏ ˑˠ ˚ˑ ˞                                     (1) 
ʛʜʝ  ʃʇ ï ʦʙʱʘʷ ʩʫʤʤʘ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ; 
ɸʆ ï ʩʫʤʤʘ ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʭ ʦʪʯʠʩʣʝʥʠʡ, ʧʨʠʯʠʪʘʶʱʠʭʩʷ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʚ ʪʝʢʫʱʝʤ 
ʛʦʜʫ; 
ʇʂʨ ï ʧʣʘʪʘ ʟʘ ʠʩʧʦʣʴʟʫʝʤʳʝ ʢʨʝʜʠʪʥʳʝ ʨʝʩʫʨʩʳ ʣʠʟʠʥʛʦʜʘʪʝʣʝʤ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ 
ʣʠʟʠʥʛʦʚʦʛʦ ʠʤʫʱʝʩʪʚʘ; 
ʂɺ ï ʢʦʤʠʩʩʠʦʥʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʟʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʠʤʫʱʝʩʪʚʘ ʧʦ 
ʜʦʛʦʚʦʨʫ ʣʠʟʠʥʛʘ; 
ɼʋ ï ʧʣʘʪʘ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʟʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʜʦʛʦʚʦʨʦʤ 
ʣʠʟʠʥʛʘ; 
ʅɼʉ ï ʥʘʣʦʛ ʥʘ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ, ʫʧʣʘʯʠʚʘʝʤʳʡ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʝʤ ʟʘ ʫʩʣʫʛʠ 
ʣʠʟʠʥʛʦʜʘʪʝʣʷ, ʝʩʣʠ ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ ʥʝ ʦʩʚʦʙʦʞʜʝʥʳ ʦʪ ʅɼʉ. 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʤʝʪʦʜʠʢʠ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʌ 
ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʨʦʚʦʜʠʪʴ ʨʘʩʯʝʪ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʦ ʦʙʲʝʢʪʫ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʚ 
ʦʧʨʝʜʝʣʝʥʥʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ. ɺ ʯʘʩʪʥʦʩʪʠ, ʜʣʷ ʥʘʯʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʯʠʪʘʪʴ 
ʩʫʤʤʳ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʦ ʛʦʜʘʤ, ʦʙʦʟʥʘʯʝʥʥʳʝ ʚ ʜʦʛʦʚʦʨʝ ʣʠʟʠʥʛʘ. ɼʘʣʝʝ, 
ʦʧʨʝʜʝʣʠʪʴ ʦʙʱʠʡ ʨʘʟʤʝʨ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʟʘ ʚʝʩʴ ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʜʦʛʦʚʦʨʘ, ʘ ʟʘʪʝʤ 
ʧʦ ʩʦʛʣʘʩʦʚʘʥʥʦʡ ʩʪʦʨʦʥʘʤʠ ʠ ʧʨʦʧʠʩʘʥʥʦʡ ʚ ʜʦʛʦʚʦʨʝ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ, ʨʘʩʩʯʠʪʘʪʴ 
ʨʘʟʤʝʨ ʚʥʦʩʦʚ ʠ ʤʝʪʦʜʳ ʠʭ ʥʘʯʠʩʣʝʥʠʷ ʠ ʫʧʣʘʪʳ. 

ʇʦʤʠʤʦ ʠʟʚʝʩʪʥʦʡ ʤʝʪʦʜʠʢʠ, ʫʪʚʝʨʞʜʝʥʥʦʡ ʄʠʥʬʠʥʦʤ ʈʌ, ʩʫʱʝʩʪʚʫʝʪ ʝʱʝ ʦʜʥʘ 
ʤʘʪʝʤʘʪʠʯʝʩʢʠ ʪʦʯʥʘʷ ʠ ʙʦʣʝʝ ʦʙʦʩʥʦʚʘʥʥʘʷ ʤʝʪʦʜʠʢʘ ʨʘʩʯʝʪʘ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʦ 
ʤʝʪʦʜʫ ʬʠʥʘʥʩʦʚʳʭ ʨʝʥʪ (ʘʥʥʫʠʪʝʪʦʚ). ɸʥʥʫʠʪʝʪ ʠʣʠ ʬʠʥʘʥʩʦʚʘʷ ʨʝʥʪʘ ï ʦʙʱʠʡ ʪʝʨʤʠʥ, 
ʦʧʠʩʳʚʘʶʱʠʡ ʛʨʘʬʠʢ ʧʦʛʘʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, ʢʦʛʜʘ ʚʳʧʣʘʪʳ 
ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʧʝʨʠʦʜʠʯʝʩʢʠ ʨʘʥʘʤʠ ʩʫʤʤʘʤʠ ʯʝʨʝʟ ʨʘʚʥʳʝ ʧʨʦʤʝʞʫʪʢʠ ʚʨʝʤʝʥʠ. 

ɽʜʠʥʦʚʨʝʤʝʥʥʳʡ ʣʠʟʠʥʛʦʚʳʡ ʧʣʘʪʝʞ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʯʘʩʪʠʯʥʦʝ ʧʦʛʘʰʝʥʠʝ 
ʩʪʦʠʤʦʩʪʠ ʠʤʫʱʝʩʪʚʘ, ʩʜʘʥʥʦʛʦ ʚ ʣʠʟʠʥʛ, ʘ ʪʘʢʞʝ ʧʨʦʮʝʥʪ ʩ ʥʝʦʧʣʘʯʝʥʥʦʡ ʯʘʩʪʠ 
ʩʪʦʠʤʦʩʪʠ ʠʤʫʱʝʩʪʚʘ. ɺʝʩʴ ʨʘʩʯʝʪ ʣʠʟʠʥʛʦʚʦʛʦ ʜʦʛʦʚʦʨʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʨʘʩʯʝʪ ʢʨʝʜʠʪʥʦʛʦ 
ʜʦʛʦʚʦʨʘ ʩ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʘʚʢʦʡ ʙʝʟ ʫʯʝʪʘ ʥʘʣʦʛʦʚ ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ ʠ ʠʥʳʭ 
ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʩʜʝʣʢʝ ʨʘʩʭʦʜʦʚ. ʇʦʩʣʝ ʨʘʩʯʝʪʘ ʦʙʱʝʡ ʩʫʤʤʳ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʠ 
ʝʜʠʥʦʚʨʝʤʝʥʥʦʡ ʩʫʤʤʳ ʧʣʘʪʝʞ ʥʝ ʨʘʟʙʠʚʘʝʪʩʷ ʥʘ ʩʦʩʪʘʚʣʷʶʱʠʝ, ʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ 
ʚʦʟʚʨʘʪ ʢʨʝʜʠʪʘ ʠ ʧʨʦʮʝʥʪʦʚ ʟʘ ʥʝʛʦ. ɼʘʥʥʳʡ ʧʨʦʮʝʥʪ ʧʦʣʫʯʠʣ ʥʘʟʚʘʥʠʝ çʣʠʟʠʥʛʦʚʳʡ 
ʧʨʦʮʝʥʪè. ɺ ʤʝʪʦʜʠʢʝ ʥʝ ʦʧʠʩʳʚʘʝʪʩʷ, ʢʘʢ ʝʛʦ ʦʧʨʝʜʝʣʷʪʴ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʟʘ ʩʯʝʪ 
ʥʝʛʦ ʧʦʢʨʳʚʘʶʪʩʷ ʚʩʝ ʨʘʩʭʦʜʳ ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʣʠʟʠʥʛʦʚʳʡ 
ʧʨʦʮʝʥʪ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʧʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʫ, ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʣʠʟʠʥʛʦʜʘʪʝʣʷ, ʥʘʣʦʛ ʥʘ 
ʠʤʫʱʝʩʪʚʦ, ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ ʠ ʪ.ʜ. [1, ʉ. 19-21]. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 43 ð   

 
ʊʘʢʞʝ ʦʜʥʠʤ ʠʟ ʤʝʪʦʜʦʚ ʦʧʨʝʜʝʣʝʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʷʚʣʷʝʪʩʷ ʤʝʪʦʜ 

ʩʦʩʪʘʚʣʷʶʱʠʭ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʣʠʟʠʥʛʦʚʳʡ ʧʣʘʪʝʞ ʚ ʢʘʞʜʦʤ 
ʧʝʨʠʦʜʝ ʬʦʨʤʠʨʫʝʪʩʷ ʠʟ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ ʨʘʩʭʦʜʦʚ ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ. ɺ ʜʘʥʥʦʡ 
ʤʝʪʦʜʠʢʝ ʦʧʨʝʜʝʣʷʶʱʠʤʠ ʷʚʣʷʶʪʩʷ ʥʝ ʟʘʜʘʥʥʳʝ ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ, ʘ ʟʘʜʘʥʥʘʷ 
ʩʪʨʫʢʪʫʨʘ ʨʘʩʭʦʜʦʚ ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ. ʇʨʠʤʝʥʝʥʠʝ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʯʘʱʝ ʚʩʝʛʦ ʤʦʞʝʪ 
ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʣʠʟʠʥʛʦʜʘʪʝʣʝʤ  ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʝʡ. 

ɺʥʘʯʘʣʝ ʦʧʨʝʜʝʣʷʶʪʩʷ ʨʘʩʭʦʜʳ: ʛʨʘʬʠʢ ʧʦʛʘʰʝʥʠʷ ʢʨʝʜʠʪʘ, ʧʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʫ, 
ʥʘʣʦʛʦʚʳʝ ʧʣʘʪʝʞʠ, ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʜʣʷ ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ. ɿʘʪʝʤ, ʧʦʩʣʝ 
ʩʫʤʤʠʨʦʚʘʥʠʷ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʦʧʨʝʜʝʣʷʶʪʩʷ ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ ʚ 
ʢʘʞʜʦʤ ʧʝʨʠʦʜʝ [2, ʉ. 36-38]. 

ʈʘʩʩʤʦʪʨʝʚ ʨʘʟʣʠʯʥʳʝ ʤʝʪʦʜʠʢʠ ʦʧʨʝʜʝʣʝʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʩʪʦʠʪ 
ʦʩʪʘʥʦʚʠʪʴʩʷ ʥʘ ʦʙʱʝʧʨʠʥʷʪʦʡ ʤʝʪʦʜʠʢʝ, ʨʝʢʦʤʝʥʜʦʚʘʥʥʦʡ ʄʠʥʬʠʥʦʤ ʈʌ, ʠ ʚʳʜʝʣʠʪʴ 
ʝʡ ʦʩʥʦʚʥʦʡ ʥʝʜʦʩʪʘʪʦʢ ï ʘʙʩʦʣʶʪʥʦ ʦʜʠʥʘʢʦʚʳʝ ʧʦʨʷʜʦʢ ʨʘʩʯʝʪʘ ʧʣʘʪʝʞʝʡ, ʥʝʟʘʚʠʩʠʤʦ 
ʦʪ ʥʘʣʠʯʠʷ ʠʣʠ ʦʪʩʫʪʩʪʚʠʷ ʘʚʘʥʩʦʚʦʛʦ ʧʣʘʪʝʞʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʜʦʛʦʚʦʨʘ 
ʣʠʟʠʥʛʘ. ɼʘʥʥʳʡ ʬʘʢʪ ʦʮʝʥʠʚʘʝʪʩʷ ʥʝ ʧʨʘʚʠʣʴʥʳʤ, ʪʘʢ ʢʘʢ ʚʦʟʥʠʢʘʝʪ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ 
ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʴ ʚʳʧʣʘʯʠʚʘʝʪ ʦʜʥʫ ʠ ʪʫ ʞʝ ʩʫʤʤʫ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ ʠʤʝʝʪ ʤʝʩʪʦ 
ʘʚʘʥʩʦʚʳʡ ʧʣʘʪʝʞ ʠʣʠ ʥʝʪ. ʅʝ ʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʘʚʘʥʩ ʩʨʘʟʫ ʫʤʝʥʴʰʘʝʪ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 
ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ ʠ ʥʘʯʠʩʣʷʝʤʳʝ ʥʘ ʧʨʠʚʣʝʯʝʥʥʳʝ ʨʝʩʫʨʩʳ ʧʨʦʮʝʥʪʳ.  

ʇʣʘʪʘ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʣʠʟʠʥʛʦʚʳʤʠ ʦʧʝʨʘʮʠʷʤʠ ʩʦʩʪʘʚʣʷʶʪ ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ. 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʘʟʨʘʙʦʪʢʘ ʛʨʘʬʠʢʘ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ 
ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ  ʣʠʟʠʥʛʦʜʘʪʝʣʝʤ. ɺʚʠʜʫ ʪʦʛʦ, ʯʪʦ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʶ ʥʝ 
ʙʝʟʳʥʪʝʨʝʩʥʦ, ʢʦʛʜʘ ʠ ʚ ʢʘʢʦʤ ʦʙʲʝʤʝ ʦʥ ʙʫʜʝʪ ʧʣʘʪʠʪʴ ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ ʩʦʛʣʘʩʥʦ 
ʛʨʘʬʠʢʘ, ʩʯʠʪʘʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ ʧʨʦʮʝʩʩ ʝʛʦ ʩʦʩʪʘʚʣʝʥʠʷ ʩʜʝʣʘʪʴ ʦʪʢʨʳʪʳʤ, ʩ 
ʫʯʘʩʪʠʝʤ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ. ʆʜʥʘʢʦ ʧʨʝʜʣʦʞʝʥʥʘʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʤʝʪʦʜʠʢʘ ʨʘʩʯʝʪʘ 
ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʫʯʠʪʳʚʘʝʪ ʠʥʪʝʨʝʩʳ ʪʦʣʴʢʦ ʦʜʥʦʡ ʩʪʦʨʦʥʳ  
ʣʠʟʠʥʛʦʜʘʪʝʣʷ. ʇʦʵʪʦʤʫ ʚ ʫʩʣʦʚʠʷʭ, ʢʦʛʜʘ ʪʨʝʙʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʦʡ ʩʜʝʣʢʠ ʫʞʝʩʪʦʯʠʣʠʩʴ, 
ʧʨʝʜʣʦʞʝʥʘ ʤʝʪʦʜʠʢʘ ʨʘʩʯʝʪʘ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʜʘʶʱʫʶ ʚʦʟʤʦʞʥʦʩʪʴ 
ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʣʠʟʠʥʛʦʚʳʡ ʧʣʘʪʝʞ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʶ, ʫʯʠʪʳʚʘʶʱʘʷ ʜʦʩʪʦʠʥʩʪʚʘ ʠ 
ʥʝʜʦʩʪʘʪʢʠ ʨʘʟʨʘʙʦʪʦʢ ʜʨʫʛʠʭ ʘʚʪʦʨʦʚ: 

                 ˞Ὂ В ὅὊ В ˘˜ ˚ˑ˞̃̏̈Ȣ̍ ˪˚˜  ̑              (2) 
ʛʜʝ   ʃʇi ï ʣʠʟʠʥʛʦʚʳʡ ʧʣʘʪʝʞ ʚ i-ʦʡ ʧʝʨʠʦʜʝ (ʟʥʘʢ ç è ʦʪʨʘʞʘʝʪ ʧʨʦʠʟʚʝʜʝʥʥʫʶ 
ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʝʤ ʚʳʧʣʘʪʫ ʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʦʪʪʦʢ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ); 
ɸʆ ï ʩʫʤʤʘ ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʭ ʦʪʯʠʩʣʝʥʠʡ, ʧʨʠʯʠʪʘʶʱʠʭʩʷ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʚ ʪʝʢʫʱʝʤ 
ʛʦʜʫ; 
ʇʂʨ ï ʧʣʘʪʘ ʟʘ ʠʩʧʦʣʴʟʫʝʤʳʝ ʢʨʝʜʠʪʥʳʝ ʨʝʩʫʨʩʳ ʣʠʟʠʥʛʦʜʘʪʝʣʝʤ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ 
ʣʠʟʠʥʛʦʚʦʛʦ ʠʤʫʱʝʩʪʚʘ; 
ʂɺ ï ʢʦʤʠʩʩʠʦʥʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʟʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʠʤʫʱʝʩʪʚʘ ʧʦ 
ʜʦʛʦʚʦʨʫ ʣʠʟʠʥʛʘ; 
ɼʋ ï ʧʣʘʪʘ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʟʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʜʦʛʦʚʦʨʦʤ 
ʣʠʟʠʥʛʘ; 
ʅɼʉ ï ʥʘʣʦʛ ʥʘ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ, ʫʧʣʘʯʠʚʘʝʤʳʡ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʝʤ ʟʘ ʫʩʣʫʛʠ 
ʣʠʟʠʥʛʦʜʘʪʝʣʷ, ʝʩʣʠ ʣʠʟʠʥʛʦʚʳʝ ʧʣʘʪʝʞʠ ʥʝ ʦʩʚʦʙʦʞʜʝʥʳ ʦʪ ʅɼʉ. 

ʉʫʤʤʘ ʜʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʉFi ʜʘʝʪ ʟʥʘʯʝʥʠʝ ʧʦʪʦʢʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, 
ʚʦʟʥʠʢʘʶʱʠʭ ʫ ʧʨʝʜʧʨʠʷʪʠʷ-ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ ʚ i-ʦʤ ʧʝʨʠʦʜʝ. 

ɺʝʣʠʯʠʥʘ ʣʠʟʠʥʛʦʚʦʛʦ ʧʣʘʪʝʞʘ ʚ i-ʦʤ ʧʝʨʠʦʜʝ ʃʇi ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 
ʩʣʝʜʫʶʱʫʶ ʩʫʤʤʫ: 

                          ̆˜ σ ˍ˛ ˜̋ ˗ˏ ˑˠ ˚ˑ  ˞                        (3) 
ʛʜʝ ɸʆi ï ʧʦʛʘʰʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʣʠʟʠʥʛʦʚʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʨʘʚʥʦʝ ʘʤʦʨʪʠʟʘʮʠʠ; 

ɸʤʦʨʪʠʟʘʮʠʦʥʥʳʝ ʦʪʯʠʩʣʝʥʠʷ ʥʘ ʠʩʧʦʣʴʟʫʝʤʳʡ ʦʙʲʝʢʪ ʥʘʯʠʩʣʷʶʪʩʷ ʜʚʫʤʷ 
ʤʝʪʦʜʘʤʠ: ʦʙʳʯʥʳʤ ʠ ʫʩʢʦʨʝʥʥʳʤ. ɺ ʩʣʫʯʘʝ ʧʨʠʤʝʥʝʥʠʷ ʣʠʟʠʥʛʘ ʚʦʟʤʦʞʥʦ ʫʩʢʦʨʝʥʥʦʝ 
ʩʧʠʩʘʥʠʝ ʠʤʫʱʝʩʪʚʘ ʥʘ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʢʦʵʬʬʠʮʠʝʥʪʘ 
ʫʩʢʦʨʝʥʠʷ ʨʘʚʥʦʛʦ 3. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʜʘʩʪʩʷ ʘʤʦʨʪʠʟʠʨʦʚʘʪʴ ʧʨʝʜʤʝʪ ʣʠʟʠʥʛʘ, ʠʤʝʶʱʠʡ 
ʩʨʦʢ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʩʢʘʞʝʤ 10 ʣʝʪ ʚ 3 ʨʘʟʘ ʙʳʩʪʨʝʝ; 



ð 44 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʇʢi ï ʧʣʘʪʘ ʟʘ ʢʨʝʜʠʪʥʳʝ ʨʝʩʫʨʩʳ ʚ i-ʦʤ ʧʝʨʠʦʜʝ; 
ʂɺi ï ʢʦʤʠʩʩʠʦʥʥʳʝ ʚʳʧʣʘʪʳ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʚ i-ʦʤ ʧʝʨʠʦʜʝ, ʣʠʟʠʥʛʦʚʘʷ ʤʘʨʞʘ ʦʙʳʯʥʦ 
ʨʘʩʩʯʠʪʳʚʘʝʤʘʷ ʢʘʢ ʧʨʦʮʝʥʪ ʦʪ ʩʪʦʠʤʦʩʪʠ ʣʠʟʠʥʛʦʚʦʛʦ ʠʤʫʱʝʩʪʚʘ; 
ɼʋi ï ʧʣʘʪʘ ʟʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ, ʦʢʘʟʳʚʘʝʤʳʝ ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʝʡ ʟʘ i-ʡ ʧʝʨʠʦʜ; 
ɼʋi ï ʧʣʘʪʘ ʣʠʟʠʥʛʦʜʘʪʝʣʶ ʟʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʜʦʛʦʚʦʨʦʤ 
ʣʠʟʠʥʛʘ; 
ʅɼʉi ï ʅɼʉ, ʫʧʣʘʯʠʚʘʝʤʳʡ ʩ i-ʛʦ ʣʠʟʠʥʛʦʚʦʛʦ ʧʣʘʪʝʞʘ. 

ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʣʠʟʠʥʛʦʚʳʭ ʦʧʝʨʘʮʠʡ ʫ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ ʚʦʟʥʠʢʘʝʪ 
ʵʢʦʥʦʤʠʷ ʧʨʠ ʫʧʣʘʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ. ɿʘ ʩʯʸʪ ʦʪʥʝʩʝʥʠʷ ʥʘ ʨʘʩʭʦʜʳ ʣʠʟʠʥʛʦʚʳʭ 
ʧʣʘʪʝʞʝʡ ʚ ʧʦʣʥʦʤ ʦʙʲʸʤʝ, ʫʤʝʥʴʰʘʝʪʩʷ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʙʘʟʘ. 

ʉʫʤʤʫ ʵʢʦʥʦʤʠʠ ʕʅʇʨ ʤʦʞʥʦ ʨʘʩʩʯʠʪʘʪʴ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

                                    ˪˚˜̑
˘˜˚ˑ˞˚˜̑

                                                  (4) 

ʛʜʝ ʃʇ ï ʣʠʟʠʥʛʦʚʳʡ ʧʣʘʪʝʞ; 
ʅʇʨ ï ʩʪʘʚʢʘ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʬʘʢʪʦʨʳ, 
ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʩʯʝʪʦʚ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʨʠ ʦʬʦʨʤʣʝʥʠʠ 
ʣʠʟʠʥʛʦʚʦʡ ʩʜʝʣʢʠ ʠ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ ʣʠʟʠʥʛʘ: 

¶ ʧʨʠ ʨʘʩʯʝʪʝ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʧʦ ʚʳʙʨʘʥʥʦʡ ʤʝʪʦʜʠʢʝ, ʥʝʦʙʭʦʜʠʤʦ 
ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʠ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ 
ʢʦʤʧʘʥʠʠ ʠ ʫʩʣʦʚʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʚʳʛʦʜ, ʢʦʪʦʨʳʝ ʚʘʞʥʳ ʜʣʷ ʚʩʝʭ ʩʪʦʨʦʥ 
ʣʠʟʠʥʛʦʚʦʡ ʩʜʝʣʢʠ; 

¶ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʷʤ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʜʦʣʞʥʳ ʦʪʚʝʯʘʪʴ 
ʩʦʚʨʝʤʝʥʥʳʤʠ ʪʝʭʥʦʣʦʛʠʷʤ. ɺ ʯʘʩʪʥʦʩʪʠ, ʙʶʜʞʝʪ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʦʛʨʘʤʤʳ 
çʎʠʬʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘè ʚ 2019-2024 ʛʛ. ʩʦʩʪʘʚʠʪ 2,16 ʪʨʣʥ. ʨʫʙ. ɺ ʨʘʤʢʘʭ 
ʝʝ ʨʝʘʣʠʟʘʮʠʠ ʚʥʝʜʨʝʥʠʝʤ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʘʢʪʠʚʥʦ ʟʘʥʠʤʘʶʪʩʷ ʥʝ ʪʦʣʴʢʦ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʪʨʘʥʩʧʦʨʪʥʳʝ ʢʦʤʧʘʥʠʠ, 
ʥʦ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʢ ʢʦʪʦʨʦʤʫ ʦʪʥʦʩʠʪʩʷ ʣʠʟʠʥʛ; 

¶ ʨʘʩʯʝʪʳ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʜʦʣʞʥʳ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʳ, ʧʨʝʞʜʝ ʚʩʝʛʦ, 
ʠʩʭʦʜʷ ʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ, ʧʦ ʧʨʠʯʠʥʝ ʪʦʛʦ, ʯʪʦ ʚ 
ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ, ʠʤʝʥʥʦ ʦʥ ʷʚʣʷʝʪʩʷ ʢʦʥʝʯʥʳʤ ʧʦʪʨʝʙʠʪʝʣʝʤ ʦʙʲʝʢʪʘ 
ʩʜʝʣʢʠ. 

ʕʢʦʥʦʤʠʯʝʩʢʠ ʛʨʘʤʦʪʥʳʡ ʨʘʩʯʝʪ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʦʙʝʩʧʝʯʠʪ ʣʠʟʠʥʛʦʜʘʪʝʣʶ 
ʦʧʨʝʜʝʣʝʥʥʳʡ ʫʨʦʚʝʥʴ ʜʦʭʦʜʥʦʩʪʠ, ʘ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʶ ï ʧʨʠʝʤʣʝʤʳʡ ʚ ʢʦʥʢʨʝʪʥʳʭ 
ʫʩʣʦʚʠʷʭ ʫʨʦʚʝʥʴ ʢʦʤʬʦʨʪʥʦʩʪʠ.  

ʃʠʟʠʥʛ ʩʪʘʥʦʚʠʪʩʷ ʛʠʙʢʠʤ ʠ ʤʥʦʛʦʦʙʝʱʘʶʱʠʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʨʳʯʘʛʦʤ, 
ʩʧʦʩʦʙʥʳʤ ʧʨʠʚʣʝʯʴ ʠʥʚʝʩʪʠʮʠʠ, ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʦʜʲʝʤʫ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 
ʠ ʧʨʠʚʣʝʯʝʥʠʶ ʢʘʧʠʪʘʣʘ ʚ ʞʠʟʥʝʥʥʦ ʚʘʞʥʳʝ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. ʇʦʵʪʦʤʫ ʜʣʷ 
ʦʙʝʩʧʝʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠ ʚʳʛʦʜʥʳʭ ʠ ʦʙʦʩʥʦʚʘʥʥʳʭ ʫʩʣʦʚʠʡ ʣʠʟʠʥʛʦʚʦʡ ʩʜʝʣʢʠ 
ʥʝʦʙʭʦʜʠʤ ʫʯʝʪ ʩʦʚʨʝʤʝʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʙʠʟʥʝʩʘ ʚ ʈʌ, ʘ ʪʘʢʞʝ ʥʘʣʠʯʠʝ 
ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. ɹʦʣʝʝ ʪʱʘʪʝʣʴʥʘʷ ʧʨʦʨʘʙʦʪʢʘ ʟʘʢʦʥʦʧʨʦʝʢʪʦʚ 
ʧʦ ʣʠʟʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʘʢʞʝ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʩʪʠʤʫʣʠʨʫʶʱʠʤ ʬʘʢʪʦʨʦʤ ʝʝ 
ʨʘʟʚʠʪʠʷ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʘʚʪʦʨʘʤʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ ʥʘʠʙʦʣʝʝ 

ʟʥʘʯʠʤʳʤʠ ʢʘʪʝʛʦʨʠʷʤʠ, ʦʧʝʨʠʨʫʝʤʳʤʠ ʚ ʫʧʨʘʚʣʝʥʠʠ ʧʝʨʩʦʥʘʣʦʤ, ï 
ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴʶ ʪʨʫʜʘ ʠ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʦʡ. ɺ ʭʦʜʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʘ ʠʟʫʯʝʥʘ 
ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʡ ʜʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠ ʧʦʤʦʱʠ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʚʳʨʘʚʥʠʚʘʥʠʷ, ʘ 
ʪʘʢʞʝ ʵʢʩʪʨʘʧʦʣʷʮʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʙʳʣʘ ʫʩʪʘʥʦʚʣʝʥʘ ʧʨʷʤʘʷ ʢʦʨʨʝʣʷʮʠʦʥʥʘʷ 
ʩʚʷʟʴ ʤʝʞʜʫ ʦʙʲʝʢʪʘʤʠ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ, ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʘʥʘʣʠʪʠʯʝʩʢʦʝ 
ʚʳʨʘʚʥʠʚʘʥʠʝ, ʵʢʩʪʨʘʧʦʣʷʮʠʷ, ʢʦʨʨʝʣʷʮʠʦʥʥʳʡ ʘʥʘʣʠʟ. 

 
Abstract 
In this article, the authors analyzed the interdependence between the most significant 

categories operated in the management of personnel ï labor productivity and wages. During the 
study, the dynamics of changes in these indicators was studied using analytical alignment, as 
well as extrapolation. As a result of the analysis, a direct correlation was established between the 
objects of study. 

Keywords: labor productivity, wages, analytical alignment, extrapolation, correlation 
analysis. 

 
ʇʦʣʠʪʠʢʘ ʚ ʩʬʝʨʝ ʦʧʣʘʪʳ ʪʨʫʜʘ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ ʢʦʤʧʦʥʝʥʪʦʤ ʚ ʫʧʨʘʚʣʝʥʠʠ 

ʧʨʝʜʧʨʠʷʪʠʝʤ, ʧʦʩʢʦʣʴʢʫ ʦʪ ʥʝʝ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʟʘʚʠʩʠʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʝʛʦ ʨʘʙʦʪʳ, 
ʪʘʢ ʢʘʢ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʧʦʟʚʦʣʷʶʱʠʭ 
ʨʘʮʠʦʥʘʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʨʘʙʦʯʫʶ ʩʠʣʫ [3]. ʇʨʠ ʨʘʟʨʘʙʦʪʢʝ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʩʦʦʪʥʦʰʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʠ 
ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ. 

ʀʟʫʯʠʤ ʜʠʥʘʤʠʢʫ ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʟʘ 2013-2017 ʛʛ. ʚ ʆɸʆ 
çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè. ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʪʘʙʣʠʮʫ 1, ʨʘʩʩʯʠʪʘʚ ʧʦʢʘʟʘʪʝʣʠ 
ʜʠʥʘʤʠʢʠ ʠ ʩʨʝʜʥʠʝ ʧʦʢʘʟʘʪʝʣʠ ʨʷʜʘ ʜʠʥʘʤʠʢʠ ʫʨʦʞʘʡʥʦʩʪʠ ʙʘʟʠʩʥʳʤ ʠ ʮʝʧʥʳʤ 
ʩʧʦʩʦʙʦʤ. 

ʊʘʙʣʠʮʘ 1 
ɼʠʥʘʤʠʢʘ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʚ ʆɸʆ çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè 

ɻʦʜʳ 

ʇʨʦʠʟʚ

ʦʜʠʪʝʣʴ

ʥʦʩʪʴ 

ʪʨʫʜʘ, 

ʪʳʩ. 

ʨʫʙ. 

ɸʙʩʦʣʶʪʥʳʡ 

ʧʨʠʨʦʩʪ 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʨʦʩʪʘ 
ʊʝʤʧ ʨʦʩʪʘ 

ʊʝʤʧ 

ʧʨʠʨʦʩʪʘ 
ɿʥʘʯʝʥʠʝ 

1% 

ʧʨʠʨʦʩʪʘ ɸʙ ɸʮ ʂʨʙ ʂʨʮ ʊʨʙ ʊʨʮ ʊʧʨʙ ʊʧʨʮ 

2013 480,2 - - - - 100,0 100,0 - - - 

2014 505,3 25,1 25,1 1,052 1,052 105,2 105,2 5,2 5,2 4,802 

2015 542,7 62,5 37,4 1,130 1,074 113,0 107,4 13,0 7,4 5,053 

2016 511,9 31,7 -30,8 1,066 0,943 106,6 94,3 6,6 -5,7 5,427 

2017 1098 617,8 586,1 2,287 2,145 228,7 214,5 128,7 114,5 5,119 

ɺ 

ʩʨʝʜʥʝʤ 
627,6 154,45 1,23 123 23 6,715 

 
  



ð 46 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ɼʘʥʥʳʝ ʪʘʙʣʠʮʳ 1 ʧʦʢʘʟʘʣʠ, ʯʪʦ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʚ ʆɸʆ 

çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè ʚ ʜʠʥʘʤʠʢʝ ʟʘ 5 ʣʝʪ ʩʦʩʪʘʚʠʣʘ ʚ ʩʨʝʜʥʝʤ 627,6 ʪʳʩ. ʨʫʙ. ʇʨʠ ʵʪʦʤ ʦʥʘ 
ʝʞʝʛʦʜʥʦ ʫʚʝʣʠʯʠʚʘʣʘʩʴ ʥʘ 154,45 ʪʳʩ. ʨʫʙ., ʠʣʠ ʥʘ 23,0 %, ʥʘ ʯʪʦ ʫʢʘʟʳʚʘʶʪ ʩʨʝʜʥʠʝ 
ʟʥʘʯʝʥʠʷ ʘʙʩʦʣʶʪʥʦʛʦ ʧʨʠʨʦʩʪʘ ʠ ʪʝʤʧʘ ʧʨʠʨʦʩʪʘ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʆʜʠʥ ʧʨʦʮʝʥʪ 
ʧʨʠʨʦʩʪʘ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣ ʚ ʩʨʝʜʥʝʤ 6,715 ʪʳʩ. ʨʫʙ. ɼʘʣʝʝ ʙʣʘʛʦʜʘʨʷ ʘʥʘʣʠʪʠʯʝʩʢʦʤʫ 
ʚʳʨʘʚʥʠʚʘʥʠʶ ʦʧʨʝʜʝʣʠʤ ʤʘʪʝʤʘʪʠʯʝʩʢʫʶ ʤʦʜʝʣʴ ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ. 

ɸʥʘʣʠʪʠʯʝʩʢʦʝ ʚʳʨʘʚʥʠʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʩʧʦʩʦʙʦʤ ʧʨʠ 
ʚʳʷʚʣʝʥʠʠ ʦʩʥʦʚʥʦʡ ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ. ʉʫʱʥʦʩʪʴ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʩʦʩʪʦʠʪ ʚ ʧʦʜʙʦʨʝ 
ʜʣʷ ʢʦʥʢʨʝʪʥʦʛʦ ʨʷʜʘ ʜʠʥʘʤʠʢʠ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʢʨʠʚʦʡ, ʚʳʨʘʞʘʶʱʝʡ ʦʩʥʦʚʥʳʝ ʯʝʨʪʳ ʚ 
ʬʘʢʪʠʯʝʩʢʦʡ ʜʠʥʘʤʠʢʝ [2]. ʇʨʠ ʵʪʦʤ ʧʨʠʤʝʥʷʶʪ ʤʝʪʦʜ ʥʘʠʤʝʥʴʰʠʭ ʢʚʘʜʨʘʪʦʚ, ʢʦʛʜʘ 
ʥʘʠʣʫʯʰʠʤ ʧʨʠʙʣʠʞʝʥʠʝʤ ʚʳʨʦʚʥʝʥʥʳʭ ʜʘʥʥʳʭ ʢ ʬʘʢʪʠʯʝʩʢʠʤ ʩʯʠʪʘʝʪʩʷ ʪʘʢʦʝ, ʧʨʠ 
ʢʦʪʦʨʦʤ ʩʫʤʤʘ ʢʚʘʜʨʘʪʦʚ ʦʪʢʣʦʥʝʥʠʡ ʤʠʥʠʤʘʣʴʥʘ: 

                                                     Ù ÙȇᴼÍÉÎ,                                                     (1) 
ʛʜʝ y ï ʬʘʢʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ; 
Ùȇ ï ʪʝʦʨʝʪʠʯʝʩʢʠ ʚʳʨʦʚʥʝʥʥʳʝ ʫʨʦʚʥʠ ʨʷʜʦʚ ʜʠʥʘʤʠʢʠ. 

ʇʨʠ ʵʪʦʤ ʩʘʤʳʤ ʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʚʳʙʦʨ ʣʠʥʠʠ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʵʪʦʤʫ ʫʩʣʦʚʠʶ. 
ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʭʘʨʘʢʪʝʨ ʜʠʥʘʤʠʢʠ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʨʝʜʧʦʣʦʞʝʥʠʝ ʦ ʪʦʤ, ʯʪʦ ʫʨʦʚʝʥʴ 
ʨʘʩʪʝʪ ʩ ʙʦʣʝʝ ʠʣʠ ʤʝʥʝʝ ʧʦʩʪʦʷʥʥʦʡ ʘʙʩʦʣʶʪʥʦʡ ʩʢʦʨʦʩʪʴʶ, ʪʦ ʤʘʪʝʤʘʪʠʯʝʩʢʠʤ 
ʚʳʨʘʞʝʥʠʝʤ ʪʘʢʦʡ ʪʝʥʜʝʥʮʠʠ ʙʫʜʝʪ ʧʨʷʤʘʷ ʣʠʥʠʷ [1]: 

                                                         Ù Á ÂÔ,                                                  (2) 
ʛʜʝ t ï ʧʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʛʦʜʘ; 
a ï ʩʚʦʙʦʜʥʳʡ ʯʣʝʥ ʫʨʘʚʥʝʥʠʷ; 
b ï ʩʨʝʜʥʝʛʦʜʦʚʦʝ ʠʟʤʝʥʝʥʠʝ ʜʠʥʘʤʠʯʝʩʢʦʛʦ ʨʷʜʘ. 

ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʧʘʨʘʤʝʪʨʦʚ çaè ʠ çbè ʫʨʘʚʥʝʥʠʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʤʝʪʦʜ ʥʘʠʤʝʥʴʰʠʭ 
ʢʚʘʜʨʘʪʦʚ ʠ ʨʝʰʘʝʪʩʷ ʩʣʝʜʫʶʱʘʷ ʩʠʩʪʝʤʘ ʫʨʘʚʥʝʥʠʡ [1]: 

                                          
ВÙ ÎÁÂВÔ

ВÔÙÁВÔ ÂВÔ
,                                                   (3) 

ʛʜʝ a ï ʩʚʦʙʦʜʥʳʡ ʯʣʝʥ ʫʨʘʚʥʝʥʠʷ; 
b ï ʩʨʝʜʥʝʛʦʜʦʚʦʝ ʠʟʤʝʥʝʥʠʝ ʜʠʥʘʤʠʯʝʩʢʦʛʦ ʨʷʜʘ; 
y ï ʠʩʭʦʜʥʳʡ ʫʨʦʚʝʥʴ ʨʷʜʘ ʜʠʥʘʤʠʢʠ; 
n ï ʯʠʩʣʦ ʯʣʝʥʦʚ ʨʷʜʘ. 

ʆʧʨʝʜʝʣʠʤ ʪʝʥʜʝʥʮʠʶ ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ 
ʥʘ ʆɸʆ çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè. ɼʣʷ ʵʪʦʛʦ ʠʩʧʦʣʴʟʫʝʤ ʤʝʪʦʜ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʚʳʨʘʚʥʠʚʘʥʠʷ, 
ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʚ ʪʘʙʣʠʮʝ 2. 

ʇʦʩʢʦʣʴʢʫ ВÔ π, ʪʦ 
                                               Á Ɇy/n,                                                            (4) 

ʛʜʝ a ï ʩʚʦʙʦʜʥʳʡ ʯʣʝʥ ʫʨʘʚʥʝʥʠʷ; 
y ï ʠʩʭʦʜʥʳʡ ʫʨʦʚʝʥʴ ʨʷʜʘ ʜʠʥʘʤʠʢʠ; 
n ï ʯʠʩʣʦ ʯʣʝʥʦʚ ʨʷʜʘ. 

ʊʘʙʣʠʮʘ 2 
ʈʘʩʯʝʪ ʜʘʥʥʳʭ ʜʣʷ ʚʳʨʘʚʥʠʚʘʥʠʷ ʨʷʜʘ ʜʠʥʘʤʠʢʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʆɸʆ 

çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè 

ɻʦʜʳ 

ʇʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩ

ʪʴ ʪʨʫʜʘ, ʪʳʩ. ʨʫʙ. 

ʇʦʨʷʜʢʦʚʳ

ʡ ʥʦʤʝʨ 

ʇʨʦʠʟʚʝʜʝʥʠʝ 

ʧʨʠʟʥʘʢʦʚ 

ʂʚʘʜʨʘʪ 

ʧʦʨʷʜʢʦʚʦʛʦ 

ʥʦʤʝʨʘ ʛʦʜʘ 

ʊʝʦʨʝʪʠʯʝʩʢʠʝ 

(ʚʳʨʦʚʥʝʥʥʳʝ) 

ʫʨʦʚʥʠ, ʨʫʙ. 

Y t ʫt t 2 y=a+bt 

2013 480,2 -2 -960,4 4 75,7 

2014 505,3 -1 -505,3 1 72,4 

2015 542,7 0 0,0 0 69,2 

2016 511,9 1 511,9 1 65,9 

2017 1098 2 2196,0 4 62,7 

ʀʪʦʛʦ 3138,1 0 1242,2 10 345,9 

 

  



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 47 ð   

 

                                                    Â
В

В
                                                                          (5) 

ʛʜʝ b ï ʩʨʝʜʥʝʛʦʜʦʚʦʝ ʠʟʤʝʥʝʥʠʝ ʜʠʥʘʤʠʯʝʩʢʦʛʦ ʨʷʜʘ; 
t ï ʧʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʛʦʜʘ; 
y ï ʠʩʭʦʜʥʳʡ ʫʨʦʚʝʥʴ ʨʷʜʘ ʜʠʥʘʤʠʢʠ. 

ὥ
σρσψȟρ

υ
φςχȟφ 

Â
ρςτςȟς

ρπ
ρςτȟς 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʣʫʯʘʝʤ ʫʨʘʚʥʝʥʠʝ: Ù φςχȟφ ρςτȟςÔ. 
ʉ ʧʦʤʦʱʴʶ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʚʳʨʘʚʥʠʚʘʥʠʷ ʙʳʣʘ ʚʳʷʚʣʝʥʘ ʪʝʥʜʝʥʮʠʷ ʨʦʩʪʘ 

ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. ʈʘʩʯʝʪʳ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʩʨʝʜʥʷʷ 
ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ ʩ 2013 ʛ. ʧʦ 2017 ʛ. ʩʦʩʪʘʚʠʣʘ 627,6 ʪʳʩ. ʨʫʙ., ʯʪʦ ʦʪʨʘʞʘʝʪ 
ʧʘʨʘʤʝʪʨ çaè. ʉʨʝʜʥʝʛʦʜʦʚʦʡ ʨʦʩʪ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʩʦʩʪʘʚʣʷʝʪ 124,2 ʪʳʩ. ʨʫʙ., 
ʵʪʦ ʦʪʨʘʞʘʝʪ ʧʘʨʘʤʝʪʨ çbè. 

ʆʧʨʝʜʝʣʠʤ ʪʝʥʜʝʥʮʠʶ ʠʟʤʝʥʝʥʠʷ ʦʧʣʘʪʳ ʪʨʫʜʘ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ ʥʘ ʆɸʆ 
çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè. ɼʣʷ ʵʪʦʛʦ ʚʦʩʧʦʣʴʟʫʝʤʩʷ ʤʝʪʦʜʦʤ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʚʳʨʘʚʥʠʚʘʥʠʷ, 
ʧʨʝʜʩʪʘʚʣʝʥʥʳʤ ʚ ʪʘʙʣʠʮʝ 3. 

ὥ
ρρττȟψ

υ
ςςωȟπ 

ὦ
σχȟυ

ρπ
σȟχυπ 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʣʫʯʘʝʤ ʫʨʘʚʥʝʥʠʝ: Ù ςςωσȟχυÔ. 
ʊʘʙʣʠʮʘ 3 

ʈʘʩʯʝʪ ʜʘʥʥʳʭ ʜʣʷ ʚʳʨʘʚʥʠʚʘʥʠʷ ʨʷʜʘ ʜʠʥʘʤʠʢʠ ʩʨʝʜʥʝʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʆɸʆ 
çʉʝʣʴʭʦʟʪʝʭʥʠʢʘè 

ɻʦʜʳ 

ʉʨʝʜʥʷʷ ʦʧʣʘʪʘ 

ʪʨʫʜʘ, 

ʪʳʩ. ʨʫʙ. 

ʇʦʨʷʜʢʦʚʳ

ʡ ʥʦʤʝʨ 

ʇʨʦʠʟʚʝʜʝʥʠʝ 

ʧʨʠʟʥʘʢʦʚ 

ʂʚʘʜʨʘʪ 

ʧʦʨʷʜʢʦʚʦʛʦ 

ʥʦʤʝʨʘ ʛʦʜʘ 

ʊʝʦʨʝʪʠʯʝʩʢʠʝ 

(ʚʳʨʦʚʥʝʥʥʳʝ) 

ʫʨʦʚʥʠ, ʨʫʙ. 

y t yt t 2 y=a+bt 

2013 231,7 -2 -463,4 4 75,7 

2014 218,4 -1 -218,4 1 72,4 

2015 221,5 0 0,0 0 69,2 

2016 227,1 1 227,1 1 65,9 

2017 246,1 2 492,2 4 62,7 

ʀʪʦʛʦ 1144,8 0 37,5 10 345,9 

ʉ ʧʦʤʦʱʴʶ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʚʳʨʘʚʥʠʚʘʥʠʷ ʙʳʣʘ ʚʳʷʚʣʝʥʘ ʪʝʥʜʝʥʮʠʷ ʨʦʩʪʘ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. ʈʘʩʯʝʪʳ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʩʨʝʜʥʷʷ ʦʧʣʘʪʘ ʪʨʫʜʘ ʩ 2013 ʛ. 
ʧʦ 2017 ʛ. ʩʦʩʪʘʚʠʣʘ 229 ʪʳʩ. ʨʫʙ., ʯʪʦ ʦʪʨʘʞʘʝʪ ʧʘʨʘʤʝʪʨ çaè. ʉʨʝʜʥʝʛʦʜʦʚʦʡ ʨʦʩʪ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʩʦʩʪʘʚʣʷʝʪ 3,75 ʪʳʩ. ʨʫʙ., ʵʪʦ ʦʪʨʘʞʘʝʪ ʧʘʨʘʤʝʪʨ çbè. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʩʭʦʜʷ ʠʟ ʨʘʩʯʝʪʦʚ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ, ʙʝʟʫʩʣʦʚʥʦ, ʤʝʞʜʫ 
ʚʝʣʠʯʠʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʠ ʧʦʢʘʟʘʪʝʣʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʩʫʱʝʩʪʚʫʝʪ 
ʟʘʚʠʩʠʤʦʩʪʴ: ʫʚʝʣʠʯʝʥʠʝ ʧʝʨʚʦʡ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʩʪʠʤʫʣʠʨʫʝʪ ʨʦʩʪ ʧʦʩʣʝʜʥʝʛʦ. 
ʕʪʦ ʧʨʦʠʩʭʦʜʠʪ ʧʦ ʧʨʠʯʠʥʝ ʪʦʛʦ, ʯʪʦ ʦʧʣʘʪʘ ʪʨʫʜʘ ʩʪʠʤʫʣʠʨʫʝʪ ʧʦʚʳʰʝʥʠʝ 
ʢʚʘʣʠʬʠʢʘʮʠʠ ʨʘʙʦʪʥʠʢʦʚ, ʘ ʪʘʢʞʝ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʣʫʯʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʚʳʧʦʣʥʷʝʤʦʡ 
ʨʘʙʦʪʳ. ʆʜʥʘʢʦ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʦʧʦʨʮʠʠ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʳʭ ʠʩʩʣʝʜʫʝʤʳʝ 
ʧʦʢʘʟʘʪʝʣʠ ʤʝʥʷʶʪʩʷ, ʥʝ ʚʩʝʛʜʘ ʩʦʚʧʘʜʘʶʪ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʨʝʟʫʣʴʪʘʪʳ ʘʥʘʣʠʟʘ ʨʝʛʠʦʥʘʣʴʥʳʭ ʪʝʦʨʠʡ, ʧʦʟʚʦʣʷʶʱʝʛʦ 

ʚʳʷʚʠʪʴ ʨʦʣʴ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʘʢʪʦʨʦʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʚʢʣʶʯʘʷ 
ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ, ʪʝʨʨʠʪʦʨʠʶ, ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ, ʢʣʠʤʘʪʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ, 
ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ, ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʢʣʘʜ ʠ ʜʨʫʛʠʝ. ʉ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʦʚ 
ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʠ ʥʘʫʯʥʦʡ ʘʙʩʪʨʘʢʮʠʠ ʨʘʩʩʤʦʪʨʝʥ ʨʷʜ ʨʝʛʠʦʥʘʣʴʥʳʭ ʪʝʦʨʠʡ ʜʣʷ 
ʦʙʦʩʥʦʚʘʥʠʷ ʩʫʱʥʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʵʥʜʦʛʝʥʥʳʭ ʬʘʢʪʦʨʦʚ, 
ʚʘʞʥʝʡʰʠʤʠ ʠʟ ʢʦʪʦʨʳʭ ʦʩʪʘʶʪʩʷ ʪʨʘʜʠʮʠʦʥʥʳʝ ʬʘʢʪʦʨʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʨʝʛʠʦʥʘʣʴʥʳʝ ʪʝʦʨʠʠ, ʪʨʘʜʠʮʠʦʥʥʳʝ ʬʘʢʪʦʨʳ, ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ, ʨʝʛʠʦʥʘʣʴʥʘʷ ʵʢʦʥʦʤʠʢʘ, ʧʨʠʨʦʜʥʦ-
ʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʯʝʣʦʚʝʯʝʩʢʠʝ ʨʝʩʫʨʩʳ. 

 
Abstract 
The article presents the results of the analysis of regional theories to identify the role of 

traditional factors of socio-economic development, including natural resources, territory, 
geographical location, climatic conditions, demographic potential, economic structure and 
others. Using the methods of theoretical analysis and scientific abstraction, a number of regional 
theories are considered to substantiate the essence of economic growth from the point of view of 
endogenous factors, the most important of which are traditional factors of economic growth.  

Key words: regional theories, traditional factors, socio-economic development, 
economic growth, regional economy, natural resource potential, human resources. 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʨʘʚʠʪʝʣʴʩʪʚʘʤʠ ʤʥʦʛʠʭ ʩʪʨʘʥ ʦʩʦʟʥʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʨʘʟʨʘʙʦʪʢʠ ʨʝʛʠʦʥʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ, ʦʪ ʵʬʬʝʢʪʠʚʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʢʦʪʦʨʦʡ ʟʘʚʠʩʠʪ 
ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʚʩʝʡ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʘʢʪʫʘʣʴʥʳʤʠ 
ʩʪʘʥʦʚʷʪʩʷ ʚʦʧʨʦʩʳ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʦʚ ʩ ʫʯʝʪʦʤ ʬʘʢʪʦʨʦʚ, 
ʧʨʝʜʦʧʨʝʜʝʣʷʶʱʠʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʪʝʨʨʠʪʦʨʠʡ. ɺ ʙʦʣʴʰʠʭ ʩʪʨʘʥʘʭ 
ʵʪʘ ʧʨʦʙʣʝʤʘ ʷʚʣʷʝʪʩʷ ʝʱʝ ʙʦʣʝʝ ʥʘʩʫʱʥʦʡ, ʪʘʢ ʢʘʢ ʟʜʝʩʴ ʥʝʠʟʙʝʞʥʘ ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʚ 
ʨʘʟʚʠʪʠʠ ʨʝʛʠʦʥʦʚ, ʜʣʷ ʤʥʦʛʠʭ ʠʟ ʢʦʪʦʨʳʭ ʪʨʘʜʠʮʠʦʥʥʳʝ ʬʘʢʪʦʨʳ ʚʩʝ ʝʱʝ ʷʚʣʷʶʪʩʷ 
ʚʝʩʴʤʘ ʟʥʘʯʠʤʳʤʠ. 

ʎʝʣʴʶ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʦʙʦʩʥʦʚʘʥʠʝ ʧʦʣʦʞʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ, ʥʝʩʤʦʪʨʷ ʥʘ 
ʩʥʠʞʝʥʠʝ ʟʥʘʯʝʥʠʷ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʘʢʪʦʨʦʚ ʚ ʩʚʷʟʠ ʩ ʨʦʩʪʦʤ ʟʥʘʯʝʥʠʷ ʬʘʢʪʦʨʦʚ 
ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ, ʠʭ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʜʣʷ ʤʥʦʛʠʭ ʨʝʛʠʦʥʦʚ 
ʧʦ-ʧʨʝʞʥʝʤʫ ʩʫʱʝʩʪʚʝʥʥʦ. ʀʟʫʯʝʥʠʝ ʠʭ ʠʟʤʝʥʷʶʱʝʛʦʩʷ ʚʣʠʷʥʠʷ ʧʦʟʚʦʣʠʪ ʥʘʡʪʠ 
ʮʝʣʝʩʦʦʙʨʘʟʥʦʝ ʩʦʯʝʪʘʥʠʝ ʪʨʘʜʠʮʠʦʥʥʳʭ ʠ ʥʦʚʳʭ ʬʘʢʪʦʨʦʚ, ʯʪʦʙʳ ʩ ʫʯʝʪʦʤ ʩʧʝʮʠʬʠʢʠ 
ʢʘʞʜʦʛʦ ʨʝʛʠʦʥʘ ʚʳʙʨʘʪʴ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʚ ʢʦʥʢʨʝʪʥʳʡ ʧʝʨʠʦʜ ʥʘʧʨʘʚʣʝʥʠʝ 
ʨʘʟʚʠʪʠʷ. 

ʅʘʣʠʯʠʝ ʤʥʦʞʝʩʪʚʘ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ 
ʨʝʛʠʦʥʦʚ, ʜʝʣʘʝʪ ʥʝʚʦʟʤʦʞʥʳʤ ʫʯʝʪ ʠ ʚʳʷʚʣʝʥʠʝ ʤʝʭʘʥʠʟʤʦʚ ʜʝʡʩʪʚʠʷ ʢʘʞʜʦʛʦ ʠʟ ʥʠʭ ʠ 
ʚʩʝʭ ʬʘʢʪʦʨʦʚ ʚ ʮʝʣʦʤ. ʅʫʞʥʦ ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʦʢʘʟʳʚʘʶʪ ʚʳʜʝʣʝʥʥʳʝ ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʥʢʨʝʪʥʳʤʠ ʟʘʜʘʯʘʤʠ ʬʘʢʪʦʨʳ ʥʘ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ. ʕʪʦ ʦʙʦʩʥʦʚʳʚʘʝʪʩʷ 
ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʦʧʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ ʩʠʣʴʥʳʝ ʩ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʪʦʨʦʥʳ, 
ʩʧʦʩʦʙʥʳʝ ʢ ʤʦʙʠʣʠʟʘʮʠʠ ʠʤʝʶʱʠʭʩʷ ʚ ʨʝʛʠʦʥʝ ʨʝʩʫʨʩʦʚ ʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʠʟʚʥʝ 
ʠʥʚʝʩʪʠʮʠʡ, ʘ ʪʘʢʞʝ ʚʳʷʚʠʪʴ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʩʪʦʨʦʥʳ, ʭʘʨʘʢʪʝʨʥʳʝ ʜʣʷ ʧʝʨʚʠʯʥʳʭ ʬʦʨʤ 
ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ, ʧʦʨʦʞʜʝʥʥʳʝ ʩʧʝʮʠʬʠʢʦʡ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 
ʨʝʛʠʦʥʘ, ʧʨʠʨʦʜʥʳʭ ʠ ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ. ɺʘʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ 
ʟʥʘʯʠʤʳʝ ʬʘʢʪʦʨʳ, ʩ ʫʯʝʪʦʤ ʢʦʪʦʨʳʭ ʜʦʣʞʥʳ ʧʨʠʥʠʤʘʪʴʩʷ ʨʝʰʝʥʠʷ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʤʝʨ, 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 49 ð   

 
ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʫʩʢʦʨʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. ʇʨʠ 
ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʚʳʷʩʥʠʪʴ, ʢʘʢʠʝ ʪʨʘʜʠʮʠʦʥʥʳʝ ʬʘʢʪʦʨʳ, ʠ ʚ ʢʘʢʦʡ ʩʪʝʧʝʥʠ ʜʝʡʩʪʚʫʶʪ ʩ 
ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʵʬʬʝʢʪʦʤ, ʘ ʢʘʢʠʝ ï ʩ ʦʪʨʠʮʘʪʝʣʴʥʳʤ, ʩ ʮʝʣʴʶ ʘʢʪʠʚʠʟʘʮʠʠ ʚʦʟʜʝʡʩʪʚʠʷ 
ʧʝʨʚʳʭ ʠ ʥʠʚʝʣʠʨʦʚʘʥʠʷ ʠʣʠ ʩʥʠʞʝʥʠʷ ʚʦʟʜʝʡʩʪʚʠʷ ʚʪʦʨʳʭ. ʅʝʦʙʭʦʜʠʤʦ ʚʳʷʚʠʪʴ ʪʝ ʠʟ 
ʥʠʭ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʤʘʢʩʠʤʘʣʴʥʦ ʧʦʣʦʞʠʪʝʣʴʥʦ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ ʩ 
ʫʯʝʪʦʤ ʝʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʩʧʝʮʠʬʠʢʠ. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʘʢʪʦʨʦʚ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚ ʧʨʦʮʝʩʩʝ 
ʠʟʫʯʝʥʠʷ ʠ ʘʥʘʣʠʟʘ ʨʝʛʠʦʥʘ ʧʦʥʷʪʴ, ʢʘʢ ʦʥʠ ʚʦʟʜʝʡʩʪʚʫʶʪ ʥʘ ʵʢʦʥʦʤʠʢʫ ʠ ʩʦʮʠʘʣʴʥʫʶ 
ʩʨʝʜʫ ʚ ʠʟʤʝʥʠʚʰʠʭʩʷ ʫʩʣʦʚʠʷʭ, ʢʦʛʜʘ ʙʦʣʝʝ ʚʘʞʥʫʶ ʨʦʣʴ ʥʘʯʠʥʘʶʪ ʠʛʨʘʪʴ ʬʘʢʪʦʨʳ 
ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ, ʠʥʥʦʚʘʮʠʡ, ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ. ʆʯʝʚʠʜʥʦ, ʯʪʦ 
ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʥʘʭʦʜʠʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʦʚʳʭ ʬʘʢʪʦʨʦʚ ʚʩʝ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ 
ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ. ʆʜʥʘʢʦ ʠ ʚʦʟʜʝʡʩʪʚʠʝ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʘʢʪʦʨʦʚ ʧʨʦʜʦʣʞʘʝʪ ʩʦʭʨʘʥʷʪʴʩʷ 
ʪʘʢʞʝ ʚʦ ʚʩʝʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤʘʭ, ʘ ʚ ʨʝʛʠʦʥʘʭ, ʦʪʩʪʘʶʱʠʭ 
ʵʢʦʥʦʤʠʯʝʩʢʠ, ʠʭ ʟʥʘʯʝʥʠʝ ʚʩʝ ʝʱʝ ʧʨʝʦʙʣʘʜʘʝʪ. 

ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʚ ʩʣʦʞʠʚʰʠʭʩʷ ʫʩʣʦʚʠʷʭ ʩʫʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 
ʨʝʛʠʦʥʦʚ ʩʪʨʘʥʳ ʥʫʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʩ ʧʦʟʠʮʠʡ ʚʣʠʷʥʠʷ ʥʘ ʥʝʛʦ ʵʥʜʦʛʝʥʥʳʭ ʬʘʢʪʦʨʦʚ, 
ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʚʘʞʥʳʤʠ ʦʩʪʘʶʪʩʷ ʪʨʘʜʠʮʠʦʥʥʳʝ ʬʘʢʪʦʨʳ.  

ʀʟʫʯʝʥʠʝʤ ʫʩʣʦʚʠʡ ʠ ʧʨʠʯʠʥ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʩʪʚʫʶʪ ʨʦʩʪʫ ʨʝʛʠʦʥʘʣʴʥʦʡ 
ʵʢʦʥʦʤʠʢʠ, ʟʘʥʠʤʘʣʠʩʴ ʤʥʦʛʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ. ɼʣʷ 
ʦʙʦʩʥʦʚʘʥʠʷ ʥʘʰʝʡ ʮʝʣʠ ʙʳʣ ʩʜʝʣʘʥ ʦʙʟʦʨ ʠ ʘʥʘʣʠʟ ʥʘʠʙʦʣʝʝ ʠʟʚʝʩʪʥʳʭ ʨʝʛʠʦʥʘʣʴʥʳʭ 
ʪʝʦʨʠʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʩʚʷʟʘʥʥʳʭ ʧʨʠʨʦʜʥʳʤʠ, ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʠ 
ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʛʝʦʛʨʘʬʠʯʝʩʢʠʤ ʧʦʣʦʞʝʥʠʝʤ, ʢʣʠʤʘʪʠʯʝʩʢʠʤʠ ʫʩʣʦʚʠʷʤʠ, 
ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʫʢʣʘʜʘʤʠ ʠ ʜʨʫʛʠʝ. ʕʪʠ ʪʝʦʨʠʠ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʚʥʝʩʣʠ ʟʥʘʯʠʤʳʡ 
ʚʢʣʘʜ ʚ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ, ʚ ʧʨʦʮʝʩʩ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʦʚʨʝʤʝʥʥʳʭ ʧʦʜʭʦʜʦʚ ʢ 
ʦʙʦʩʥʦʚʘʥʠʶ ʧʨʝʜʧʦʩʳʣʦʢ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʷʚʣʷʶʪʩʷ ʘʜʝʢʚʘʪʥʳʤʠ ʜʣʷ 
ʩʦʚʨʝʤʝʥʥʦʛʦ ʵʪʘʧʘ ʨʘʟʚʠʪʠʷ.  

ʈʝʟʫʣʴʪʘʪʳ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʩʫʱʝʩʪʚʝʥʥʦ ʧʨʠʚʷʟʘʥʳ ʢ 
ʫʩʣʦʚʠʷʤ ʧʨʦʰʣʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ. ʀʩʪʦʨʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ ʨʝʛʠʦʥʘ, ʪʘʢʠʝ ʢʘʢ 
ʵʚʦʣʶʮʠʷ ʝʛʦ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʦʩʚʦʝʥʠʷ, ʬʦʨʤʠʨʦʚʘʥʠʷ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʫʩʪʨʦʡʩʪʚʘ ʚʦ 
ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʶʪ ʝʛʦ ʧʦʣʦʞʝʥʠʝ, ʧʦʤʦʛʘʶʪ ʧʦʥʷʪʴ ʧʨʦʙʣʝʤʳ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʦʧʨʝʜʝʣʠʪʴ ʩʪʘʪʫʩ ʨʝʛʠʦʥʘ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ 
ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤ ʜʝʣʝʥʠʠ, ʨʦʣʴ ʚ ʥʘʮʠʦʥʘʣʴʥʦʡ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ.  

ʇʦ ʤʥʝʥʠʶ ɼ. ʅʦʨʪʘ, ʨʘʟʣʠʯʠʷ, ʠʤʝʶʱʠʝʩʷ ʚ ʠʩʪʦʨʠʠ ʦʩʚʦʝʥʠʷ ʨʝʛʠʦʥʦʚ, 
ʷʚʣʷʶʪʩʷ ʦʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʧʨʝʜʧʦʩʳʣʦʢ, ʩʫʱʝʩʪʚʫʶʱʠʭ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʘʟʣʠʯʠʡ ʚ 
ʦʪʨʘʩʣʝʚʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʨʝʛʠʦʥʦʚ, ʫʨʦʚʥʷʭ ʨʘʟʚʠʪʠʷ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʠ ʩʝʣʴʩʢʦʛʦ 
ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʦʩʦʙʝʥʥʦʩʪʷʭ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ 
ʩʪʨʫʢʪʫʨʳ. ʕʣʝʤʝʥʪʳ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʢʦʪʦʨʳʝ ʚʢʣʶʯʘʶʪ ʨʘʟʤʝʱʝʥʠʝ 
ʢʨʫʧʥʳʭ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʦʢʣʘʜʢʫ ʞʝʣʝʟʥʳʭ ʠ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ, 
ʪʨʫʙʦʧʨʦʚʦʜʦʚ, ʩʪʨʫʢʪʫʨʫ ʨʘʩʩʝʣʝʥʠʷ, ʷʚʣʷʶʪʩʷ ʢʨʘʡʥʝ ʠʥʝʨʪʥʳʤʠ ʠ ʩʠʣʴʥʦ ʟʘʚʠʩʷʪ ʦʪ 
ʧʨʝʜʰʝʩʪʚʫʶʱʝʛʦ ʨʘʟʚʠʪʠʷ [5, ʩ. 121].   

ʆʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʠʟʚʝʩʪʥʳʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʪʝʦʨʠʡ ʷʚʣʷʝʪʩʷ ʢʦʥʮʝʧʮʠʷ 
ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʜʝʪʝʨʤʠʥʠʟʤʘ, ʢʦʪʦʨʘʷ ʟʘʨʦʜʠʣʘʩʴ ʚ ʜʨʝʚʥʦʩʪʠ, (ʪʨʫʜʳ ɻʠʧʧʦʢʨʘʪʘ, 
ʉʪʨʘʙʦʥʘ ʚ ɼʨʝʚʥʝʡ ɻʨʝʮʠʠ). ʆʥʘ ʧʦʣʫʯʠʣʘ ʨʘʟʚʠʪʠʝ ʚ XVIII ʚʝʢʝ ï ʪʨʫʜʳ ʄʦʥʪʝʩʢʴʝ 
(ʌʨʘʥʮʠʷ),  ʚ ʍʍ ʚʝʢʝ ï ʨʘʙʦʪʳ ɻ. ɺ. ʇʣʝʭʘʥʦʚʘ (ʈʦʩʩʠʷ), ʍʝʥʪʠʥʛʪʦʥʘ (ʉʐɸ). ʕʪʘ 
ʢʦʥʮʝʧʮʠʷ ʦʩʥʦʚʘʥʘ ʥʘ ʧʦʣʦʞʝʥʠʠ ʦ ʪʦʤ, ʯʪʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ 
ʦʙʲʷʩʥʷʝʪʩʷ ʩʧʝʮʠʬʠʯʝʩʢʠʤʠ ʧʨʠʨʦʜʥʳʤʠ ʫʩʣʦʚʠʷʤʠ ʠ ʥʘʣʠʯʠʝʤ ʨʝʩʫʨʩʦʚ ʚ ʨʝʛʠʦʥʝ, 
ʙʦʣʝʝ ʪʦʛʦ, ʵʣʝʤʝʥʪʳ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ ʩʨʝʜʳ ʧʨʠʟʥʘʶʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʛʣʘʚʥʦʡ, 
ʦʧʨʝʜʝʣʷʶʱʝʡ ʩʠʣʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʣʶʙʦʡ ʩʪʨʘʥʳ [4]. 

ɻ. ɹʦʢʣʴ  ʩʯʠʪʘʣ, ʯʪʦ ʢʣʠʤʘʪ ʠʤʝʝʪ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʚ ʧʨʦʮʝʩʩʝ 
ʬʦʨʤʠʨʦʚʘʥʠʷ ʮʠʚʠʣʠʟʘʮʠʡ ʠ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʠʭ ʦʩʦʙʝʥʥʦʩʪʠ. ʊʘʢ, ʦʥ ʫʪʚʝʨʞʜʘʣ, ʯʪʦ 
ʝʚʨʦʧʝʡʩʢʘʷ ʮʠʚʠʣʠʟʘʮʠʷ ʦʙʷʟʘʥʘ ʩʚʦʠʤ ʨʘʩʮʚʝʪʦʤ ʙʣʘʛʦʧʨʠʷʪʥʦʤʫ ʠ ʫʤʝʨʝʥʥʦʤʫ 
ʢʣʠʤʘʪʫ, ʥʝʦʙʭʦʜʠʤʦʤʫ ʥʘʨʦʜʘʤ ʜʣʷ ʥʦʨʤʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ [3]. ɹʦʣʝʝ ʥʠʟʢʘʷ ʥʦʨʤʘ 
ʧʨʠʙʳʣʠ ʚ ʩʝʚʝʨʥʳʭ ʩʪʨʘʥʘʭ ʚʝʜʝʪ ʢ ʘʣʴʪʝʨʥʘʪʠʚʝ ï ʣʠʙʦ ʙʝʛʩʪʚʦ ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʨʘʥʳ ʠ 
ʩʫʱʝʩʪʚʝʥʥʦ ʙʦʣʝʝ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʣʶʜʝʡ, ʣʠʙʦ ʢʦʤʘʥʜʥʦ-ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ 



ð 50 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʵʢʦʥʦʤʠʢʘ, ʚ ʢʦʪʦʨʦʡ ʦʛʨʘʥʠʯʝʥʳ ʩʚʦʙʦʜʳ ʠ ʧʨʘʚʘ, ʪʘʢ ʢʘʢ ʦʥʠ ʙʝʩʧʦʣʝʟʥʳ ʚ ʟʦʥʝ 
ʢʣʠʤʘʪʠʯʝʩʢʦʛʦ ʚʳʞʠʚʘʥʠʷ.   

ʂʣʠʤʘʪʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ ɻ.ɺ. ɸʪʘʤʘʥʯʫʢ ʠ ɹ.ʉ. ʍʦʨʝʚ ʦʪʥʦʩʷʪ ʢ 
ʧʨʝʜʵʢʦʥʦʤʠʯʝʩʢʠʤ ʬʘʢʪʦʨʘʤ, ʜʝʡʩʪʚʠʝ ʢʦʪʦʨʳʭ ʠʟ-ʟʘ ʠʭ ʬʠʟʠʯʝʩʢʦʡ ʤʘʪʝʨʠʘʣʴʥʦʩʪʠ 
ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʞʝʩʪʢʠʤ ʠ ʩʫʱʝʩʪʚʝʥʥʳʤ, ʯʝʤ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʨʦʚ [2, ʩ. 113]. 
ʉʫʨʦʚʳʝ ʧʨʠʨʦʜʥʳʝ ʫʩʣʦʚʠʷ ʩʧʦʩʦʙʩʪʚʫʶʪ ʬʦʨʤʠʨʦʚʘʥʠʶ ʫ ʥʘʩʝʣʝʥʠʷ ʦʩʦʙʳʭ ʯʝʨʪ ʠ 
ʢʫʣʴʪʫʨʳ, ʯʪʦʙʳ ʚʝʩʪʠ ʧʨʦʪʠʚʦʩʪʦʷʱʝʝ ʢʨʠʪʝʨʠʷʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʥʝʵʢʦʥʦʤʠʯʝʩʢʦʝ 
ʭʦʟʷʡʩʪʚʦ, ʢʦʪʦʨʦʝ ʥʝ ʦʙʷʟʘʪʝʣʴʥʦ ʩʚʷʟʘʥʦ ʩ ʧʨʠʤʠʪʠʚʥʦʡ ʦʙʨʘʙʦʪʢʦʡ ʟʝʤʣʠ, ʥʦ ʤʦʞʝʪ 
ʙʳʪʴ ʥʝ ʪʦʣʴʢʦ ʧʨʝʜʵʢʦʥʦʤʠʯʝʩʢʠʤ, ʥʦ ʠ ʧʦʩʪʵʢʦʥʦʤʠʯʝʩʢʠʤ ʷʚʣʝʥʠʝʤ. 
ɺʥʝʵʢʦʥʦʤʠʯʝʩʢʠʝ ʢʨʠʪʝʨʠʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʪʘʢʠʝ ʭʦʟʷʡʩʪʚʘ, ʚʢʣʶʯʘʶʪ ʛʨʫʧʧʳ 
ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʭ, ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʭ ʵʪʥʦʛʨʘʬʠʯʝʩʢʠʭ, ʩʦʮʠʦʣʦʛʠʯʝʩʢʠʭ, 
ʧʨʘʚʦʚʳʭ ʬʘʢʪʦʨʦʚ. ʆʩʦʙʝʥʥʦʩʪʠ ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ ʢʘʢ 
ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʡ ʬʘʢʪʦʨ ʨʘʟʤʝʨʦʚ ʟʘʪʨʘʪ ʥʘ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ, ʥʘʯʠʥʘʷ ʩ ʥʝʢʦʪʦʨʦʛʦ 
ʫʨʦʚʥʷ ʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʬʦʨʤ ʚʣʠʷʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ, ʩʪʘʥʦʚʷʪʩʷ 
ʜʦʚʣʝʶʱʠʤʠ ʬʘʢʪʦʨʘʤʠ. ɺ.ʀ. ɺʠʜʷʧʠʥ ʠ ʄ.ɺ. ʉʪʝʧʘʥʦʚ ʦʙʦʩʥʦʚʳʚʘʶʪ ʩʫʱʝʩʪʚʦʚʘʥʠʝ 
ʧʨʠʨʦʜʥʦ-ʦʙʫʩʣʦʚʣʝʥʥʳʭ, ʢʣʠʤʘʪʠʯʝʩʢʠ ʜʝʪʝʨʤʠʥʠʨʦʚʘʥʥʳʭ ʪʠʧʦʚ ʵʢʦʥʦʤʠʢʠ [6, ʩ. 163ï
164]. 

ʋʯʝʥʳʝ ʩʦʚʨʝʤʝʥʥʦʩʪʠ ʧʨʠʟʥʘʶʪ, ʯʪʦ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʧʨʠʨʦʜʥʳʝ ʫʩʣʦʚʠʷ ʠ 
ʥʘʣʠʯʠʝ ʨʝʩʫʨʩʦʚ ʠʛʨʘʶʪ ʦʛʨʦʤʥʫʶ ʨʦʣʴ ʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʠ 
ʦʨʛʘʥʠʟʘʮʠʠ ʭʦʟʷʡʩʪʚʘ, ʘ ʜʣʷ ʥʝʢʦʪʦʨʳʭ ʦʪʨʘʩʣʝʡ ʦʥʠ ʠʤʝʶʪ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʝʝ 
ʟʥʘʯʝʥʠʝ, ʭʦʪʷ ʩʝʡʯʘʩ ʛʝʦʛʨʘʬʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ ʥʝ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʦʙʱʝʩʪʚʘ ʜʣʷ ʤʥʦʛʠʭ ʩʪʨʘʥ ʠ ʨʝʛʠʦʥʦʚ. ʅʝʢʦʪʦʨʳʝ ʩʪʨʘʥʳ (ʗʧʦʥʠʷ, ʖʞʥʘʷ 
ʂʦʨʝʷ) ʜʦʩʪʠʛʣʠ ʚʳʜʘʶʱʠʭʩʷ ʫʩʧʝʭʦʚ ʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ, ʥʝ 
ʨʘʩʧʦʣʘʛʘʷ ʜʦʩʪʘʪʦʯʥʳʤ ʨʝʩʫʨʩʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ.  

ɻʝʦʛʨʘʬʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ, ʢʣʠʤʘʪ, ʥʘʣʠʯʠʝ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ ʚ ʨʝʛʠʦʥʝ 
ʠʟʥʘʯʘʣʴʥʦ ʣʝʞʘʪ ʚ ʦʩʥʦʚʝ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ. ʆʪ ʨʘʟʤʝʨʦʚ ʪʝʨʨʠʪʦʨʠʠ, 
ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʨʝʛʠʦʥʘ, ʩʦʩʪʦʷʥʠʷ ʩʨʝʜʳ ʦʙʠʪʘʥʠʷ, ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ 
ʫʛʦʜʠʡ, ʥʘʣʠʯʠʷ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʥʘʣʠʯʠʷ ʟʦʥ ʯʨʝʟʚʳʯʘʡʥʳʭ ʩʠʪʫʘʮʠʡ, ʚ ʢʦʪʦʨʳʭ 
ʤʦʛʫʪ ʧʨʦʠʟʦʡʪʠ ʩʪʠʭʠʡʥʳʝ ʙʝʜʩʪʚʠʷ, ʪʘʢʠʝ ʢʘʢ ʥʘʚʦʜʥʝʥʠʷ, ʟʝʤʣʝʪʨʷʩʝʥʠʷ, ʣʝʩʥʳʝ 
ʧʦʞʘʨʳ, ʠʟʚʝʨʞʝʥʠʷ ʚʫʣʢʘʥʦʚ, ʟʘʚʠʩʠʪ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʨʝʛʠʦʥʘʣʴʥʦʡ ʩʠʩʪʝʤʳ. 
ʉʦʩʪʦʷʥʠʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ ʦʙʦʣʦʯʢʠ ɿʝʤʣʠ, ʚʢʣʶʯʘʶʱʝʡ ʟʝʤʥʫʶ ʢʦʨʫ, ʥʠʞʥʠʝ ʩʣʦʠ 
ʘʪʤʦʩʬʝʨʳ, ʛʠʜʨʦʩʬʝʨʫ, ʨʘʩʪʠʪʝʣʴʥʳʡ ʠ ʧʦʯʚʝʥʥʳʡ ʧʦʢʨʦʚ, ʞʠʚʦʪʥʳʡ ʤʠʨ, ʦʪʣʠʯʘʝʪʩʷ 
ʢʨʘʡʥʝʡ ʥʝʦʜʥʦʨʦʜʥʦʩʪʴʶ, ʚʝʜʝʪ ʢ ʨʝʛʠʦʥʘʣʴʥʦʡ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ, ʦʙʨʘʟʦʚʘʥʠʶ 
ʩʣʦʞʥʳʭ ʨʘʟʣʠʯʘʶʱʠʭʩʷ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʳʭ ʢʦʤʧʣʝʢʩʦʚ.  

ʊʝʨʨʠʪʦʨʠʷ ʢʘʢ ʨʝʩʫʨʩ ʦʩʦʙʦʛʦ ʨʦʜʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʛʨʘʥʠʯʝʥʥʫʶ ʯʘʩʪʴ 
ʧʦʚʝʨʭʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʦʪʣʠʯʘʝʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʧʨʠʨʦʜʥʳʤʠ ʠ ʘʥʪʨʦʧʦʛʝʥʥʳʤʠ 
ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ. ʆʥʘ ʦʙʣʘʜʘʝʪ ʧʨʦʪʷʞʝʥʥʦʩʪʴʶ ʠʣʠ ʧʣʦʱʘʜʴʶ, ʢʦʪʦʨʘʷ ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ 
ʦʩʦʙʳʤ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʤ ʨʝʩʫʨʩʦʤ, ʛʝʦʛʨʘʬʠʯʝʩʢʠʤ ʧʦʣʦʞʝʥʠʝʤ ʠ ʜʨ. [1, ʩ. 50].  

ʊʝʨʨʠʪʦʨʠʷ ʢʘʢ ʧʨʠʨʦʜʥʳʡ ʨʝʩʫʨʩ ʷʚʣʷʝʪʩʷ ʠʩʪʦʯʥʠʢʦʤ ʚʩʝʛʦ, ʯʪʦ ʥʝʦʙʭʦʜʠʤʦ 
ʦʙʱʝʩʪʚʫ ʜʣʷ ʩʚʦʝʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ï ʚʝʱʝʩʪʚʘ, ʵʥʝʨʛʠʠ, ʠʥʬʦʨʤʘʮʠʠ ʠ ʪ.ʜ., ʪʦ ʝʩʪʴ 
ʪʦʛʦ, ʯʪʦ ʥʘʟʳʚʘʝʪʩʷ ʧʨʠʨʦʜʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ï ʢʦʤʧʦʥʝʥʪʘʤʠ ʦʢʨʫʞʘʶʱʝʡ ʧʨʠʨʦʜʥʦʡ 
ʩʨʝʜʳ, ʠʩʧʦʣʴʟʫʝʤʳʤʠ ʚ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ ʧʨʦʮʝʩʩʝ ʢʘʢ ʯʘʩʪʠ ʚʩʝʛʦ ʢʦʤʧʣʝʢʩʘ 
ʧʨʠʨʦʜʥʳʭ ʫʩʣʦʚʠʡ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ. ɸ. ʄ. ʊʨʦʬʠʤʦʚ, ɸ. 
ʀ. ʏʠʩʪʦʙʘʝʚ ʠ ʄ. ɼ. ʐʘʨʳʛʠʥ ʩʯʠʪʘʶʪ ʪʝʨʨʠʪʦʨʠʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦʡ 
ʬʦʨʤʦʡ, ʷʚʣʷʶʱʝʡʩʷ ʨʝʟʫʣʴʪʘʪʦʤ ʩʘʤʦʦʨʛʘʥʠʟʘʮʠʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʩʠʩʪʝʤʳ [7, ʩ. 10].  

ʆʩʦʙʝʥʥʦʩʪʴʶ ʧʨʠʨʦʜʥʳʭ ʢʦʤʧʦʥʝʥʪʦʚ ʪʝʨʨʠʪʦʨʠʠ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʦʥʠ 
ʦʜʥʦʚʨʝʤʝʥʥʦ ʩʣʫʞʘʪ ʧʨʝʜʤʝʪʘʤʠ ʪʨʫʜʘ ʠ ʧʨʝʜʤʝʪʘʤʠ ʧʦʪʨʝʙʣʝʥʠʷ, ʩʪʘʥʦʚʷʩʴ ʚ ʵʪʦʤ 
ʢʘʯʝʩʪʚʝ ʨʝʩʫʨʩʘʤʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʤʠ ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʦʙʱʝʩʪʚʘ. ʇʦʵʪʦʤʫ 
ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ ʩʚʷʟʳʚʘʶʪ ʧʨʠʨʦʜʥʫʶ ʠ ʩʦʮʠʘʣʴʥʦ-ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʩʬʝʨʳ, 
ʦʙʝʩʧʝʯʠʚʘʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʵʪʠʭ ʩʬʝʨ ʚ ʦʙʱʝʩʪʚʝʥʥʦʤ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ ʧʨʦʮʝʩʩʝ.  

ʊʨʘʜʠʮʠʦʥʥʦʝ ʫʟʢʦʝ (ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʝ ï ʢʘʢ ʦʧʦʩʨʝʜʦʚʘʥʥʦʝ ʫʯʘʩʪʠʝ ʚ 
ʤʘʪʝʨʠʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ) ʧʦʥʠʤʘʥʠʝ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ ʨʘʩʰʠʨʠʣʦʩʴ ʧʫʪʝʤ 
ʚʢʣʶʯʝʥʠʷ ʚ ʥʝʛʦ ʩʨʝʜʦʦʙʨʘʟʫʶʱʠʭ ʬʫʥʢʮʠʡ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʜʚʫʤʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʤʠ: 
ʧʝʨʚʦʝ ï ʧʦʩʪʦʷʥʥʳʝ ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʨʠʨʦʜʥʳʭ ʢʦʤʧʦʥʝʥʪʦʚ, ʠʩʧʦʣʴʟʫʶʱʠʭʩʷ 
ʯʝʣʦʚʝʢʦʤ; ʚʪʦʨʦʝ ï ʙʳʩʪʨʳʡ ʨʦʩʪ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʫʛʨʦʟʳ ʠ ʫʩʠʣʝʥʥʦʝ ʚʥʠʤʘʥʠʝ ʢ 
ʧʨʦʙʣʝʤʘʤ ʵʢʦʣʦʛʠʠ. ɺ ʵʪʦʤ ʢʦʥʪʝʢʩʪʝ ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ ʚʳʩʪʫʧʘʶʪ ʚ ʬʦʨʤʝ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 51 ð   

 
ʧʨʠʨʦʜʥʳʭ ʦʙʲʝʢʪʦʚ ʠ ʷʚʣʝʥʠʡ, ʠʩʧʦʣʴʟʫʶʱʠʭʩʷ ʩ ʮʝʣʴʶ ʧʦʪʨʝʙʣʝʥʠʷ, ʩʦʟʜʘʥʠʷ 
ʤʘʪʝʨʠʘʣʴʥʦʛʦ ʙʦʛʘʪʩʪʚʘ, ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʧʦʜʜʝʨʞʘʥʠʷ ʧʨʠʝʤʣʝʤʳʭ 
ʫʩʣʦʚʠʡ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʠ ʧʦʚʳʰʝʥʠʷ ʞʠʟʥʝʥʥʦʛʦ ʫʨʦʚʥʷ ʥʘʩʝʣʝʥʠʷ ʨʝʛʠʦʥʘ. ʕʪʦ 
ʦʧʨʝʜʝʣʝʥʠʝ ʦʩʥʦʚʘʥʦ ʥʘ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʧʦʜʭʦʜʝ. ʂʦʤʤʝʥʪʠʨʫʷ ʵʪʦ 
ʦʧʨʝʜʝʣʝʥʠʝ, ɸ.ʀ. ɻʘʚʨʠʣʦʚ ʩʦʛʣʘʰʘʝʪʩʷ ʩ ʪʝʤ, ʯʪʦ ʨʝʩʫʨʩʳ ï ʵʪʦ ʧʨʠʨʦʜʥʳʝ ʠ 
ʩʦʮʠʘʣʴʥʳʝ ʩʫʙʩʪʘʥʮʠʠ, ʩʚʦʡʩʪʚʘ ʠ ʷʚʣʝʥʠʷ, ʠʩʧʦʣʴʟʦʚʘʚʰʠʝʩʷ ʚ ʧʨʦʰʣʳʭ ʧʝʨʠʦʜʘʭ, 
ʠʩʧʦʣʴʟʫʶʱʠʝʩʷ ʚ ʥʘʩʪʦʷʱʝʤ ʚʨʝʤʝʥʠ ʠ ʪʝ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚ ʙʫʜʫʱʠʭ 
ʧʝʨʠʦʜʘʭ ʚ ʦʙʱʝʩʪʚʝʥʥʦʤ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ ʧʨʦʮʝʩʩʝ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʭ ʚʠʜʦʚ 
ʧʦʣʠʬʫʥʢʮʠʦʥʘʣʴʥʳ, ʧʦʵʪʦʤʫ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʮʝʣʷʭ, ʘ ʪʘʢʞʝ ʚ ʮʝʣʷʭ 
ʩʦʟʜʘʥʠʷ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ [8]. 

ɹʦʛʘʪʳʝ ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ ʩʧʦʩʦʙʩʪʚʫʝʪ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʦʩʪʫ ʨʝʛʠʦʥʦʚ. ɺ 
ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʩʫʱʝʩʪʚʫʶʪ ʩʪʨʘʥʳ, ʜʦʩʪʠʛʰʠʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ, ʜʣʷ 
ʢʦʪʦʨʳʭ ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ ʷʚʣʷʶʪʩʷ ʚʘʞʥʝʡʰʠʤ ʢʦʤʧʦʥʝʥʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʧʦʪʝʥʮʠʘʣʘ (ʐʚʝʮʠʷ, ɸʚʩʪʨʘʣʠʷ). ʅʦ ʥʘʧʨʷʤʫʶ ʨʝʩʫʨʩʳ ʩʣʘʙʦ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʪʝʢʫʱʫʶ 
ʩʠʪʫʘʮʠʶ ʚ ʨʝʛʠʦʥʝ, ʵʪʦ ʚʦʟʜʝʡʩʪʚʠʝ ʧʨʦʷʚʣʷʝʪʩʷ ʧʦʩʨʝʜʩʪʚʦʤ ʚʦʚʣʝʯʝʥʠʷ ʚ 
ʵʢʩʧʣʫʘʪʘʮʠʶ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ, ʩʪʨʫʢʪʫʨʳ ʵʢʦʥʦʤʠʢʠ, ʝʝ ʩʧʝʮʠʘʣʠʟʘʮʠʠ, 
ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ. ʈʘʟʚʝʜʘʥʥʳʝ, ʥʦ ʥʝʦʩʚʦʝʥʥʳʝ ʨʝʩʫʨʩʳ, ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʥʘ 
ʵʢʦʥʦʤʠʢʫ ʚ ʘʩʧʝʢʪʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʠ ʚ ʢʘʯʝʩʪʚʝ ʘʨʛʫʤʝʥʪʘ (ʪʘʢ 
ʞʝ, ʢʘʢ ʠ ʦʩʚʦʝʥʥʳʝ) ʧʨʠ ʨʝʰʝʥʠʠ ʩ ʬʝʜʝʨʘʣʴʥʳʤʠ ʚʣʘʩʪʷʤʠ ʚʦʧʨʦʩʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʩʪʠ.  ʀʩʢʣʶʯʝʥʠʝ ʩʦʩʪʘʚʣʷʶʪ ʨʝʩʫʨʩʳ ʟʝʤʝʣʴʥʳʝ ʠ 
ʘʛʨʦʢʣʠʤʘʪʠʯʝʩʢʠʝ, ʢʦʪʦʨʳʝ ʥʘʧʨʷʤʫʶ ʚʣʠʷʶʪ ʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʠʟʚʦʜʠʪʴ 
ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ.  

ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʘ ʟʘʚʠʩʷʪ ʚ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʠ ʦʪ ʩʦʩʪʦʷʥʠʷ 
ʚʘʞʥʝʡʰʝʡ ʩʠʩʪʝʤʳ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ï 
ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʛʠʦʥʘ. ʂ ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʤ ʧʨʦʮʝʩʩʘʤ ʦʪʥʦʩʠʪʩʷ, 
ʝʩʪʝʩʪʚʝʥʥʘʷ ʜʠʥʘʤʠʢʘ ʥʘʨʦʜʦʥʘʩʝʣʝʥʠʷ, ʤʠʛʨʘʮʠʷ, ʪʠʧ ʨʘʩʩʝʣʝʥʠʷ, ʩʪʝʧʝʥʴ ʫʨʙʘʥʠʟʘʮʠʠ, 
ʦʪ ʢʦʪʦʨʦʡ ʟʘʚʠʩʠʪ, ʥʘʣʠʯʠʝ ʠʥʪʝʨʝʩʦʚ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʦʞʠʚʘʥʠʷ. ʋʨʦʚʝʥʴ 
ʜʝʤʦʛʨʘʬʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʩʪʨʫʢʪʫʨʳ ʥʘʩʝʣʝʥʠʷ ʥʘʧʨʷʤʫʶ ʚʣʠʷʶʪ ʥʘ 
ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʨʝʛʠʦʥʘ. ʊʘʢ, ʨʝʛʠʦʥʳ, ʠʤʝʶʱʠʝ ʙʦʣʴʰʫʶ 
ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʙʦʣʝʝ ʝʤʢʠʡ ʚʥʫʪʨʝʥʥʠʡ ʨʳʥʦʢ (ʧʨʠ ʧʨʦʯʠʭ 
ʨʘʚʥʳʭ ʫʩʣʦʚʠʷʭ) ʧʦʣʫʯʘʶʪ ʧʨʝʠʤʫʱʝʩʪʚʦ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʨʝʛʠʦʥʘʤʠ ʠ ʙʦʣʴʰʠʝ 
ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʩʘʤʦʨʘʟʚʠʪʠʷ. ʇʨʠ ʵʪʦʤ ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʠʝ 
ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʨʝʛʠʦʥʘ ʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʚʦʟʤʦʞʥʦʩʪʷʤ. ɹʦʣʝʝ ʫʷʟʚʠʤʳʤʠ ʚ 
ʵʪʦʤ ʦʪʥʦʰʝʥʠʠ ʷʚʣʷʶʪʩʷ ʧʝʨʝʥʘʩʝʣʝʥʥʳʝ ʨʝʛʠʦʥʳ ʠ ʨʝʛʠʦʥʳ ʤʘʣʦʥʘʩʝʣʝʥʥʳʝ. ʕʪʦ 
ʚʳʨʘʞʘʝʪʩʷ ʚ ʫʨʦʚʥʝ ʙʝʟʨʘʙʦʪʠʮʳ, ʥʘʛʨʫʟʢʝ ʥʘ ʩʦʮʠʘʣʴʥʫʶ ʩʬʝʨʫ, ʠʟʜʝʨʞʢʘʭ, ʩʚʷʟʘʥʥʳʭ 
ʩ ʦʙʝʩʧʝʯʝʥʠʝʤ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ, ʥʝʭʚʘʪʢʝ ʟʝʤʝʣʴʥʳʭ ʨʝʩʫʨʩʦʚ, ʚʳʙʳʪʠʠ 
ʟʝʤʝʣʴ ʠʟ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʦʙʦʨʦʪʘ ʠ ʜʨ. ɼʝʤʦʛʨʘʬʠʯʝʩʢʘʷ ʥʘʛʨʫʟʢʘ (ʫʜʝʣʴʥʳʡ ʚʝʩ 
ʨʘʙʦʯʝʡ ʩʠʣʳ ʚ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʥʘ ʦʜʥʦʛʦ ʟʘʥʷʪʦʛʦ) ʦʧʨʝʜʝʣʷʝʪ ʜʦʭʦʜʳ ʠ 
ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ.  

ʆʩʦʙʝʥʥʦʩʪʠ ʵʪʥʠʯʝʩʢʦʛʦ ʩʦʩʪʘʚʘ ʥʘʩʝʣʝʥʠʷ, ʝʛʦ ʢʫʣʴʪʫʨʥʘʷ ʠ ʨʝʣʠʛʠʦʟʥʘʷ ʞʠʟʥʴ, 
ʚʢʣʶʯʘʷ ʩʠʩʪʝʤʫ ʨʦʜʩʪʚʘ, ʦʩʦʙʝʥʥʦʩʪʠ ʥʘʨʦʜʥʳʭ ʪʨʘʜʠʮʠʠ, ʢʫʣʴʪʦʚ ʠ ʦʙʨʷʜʦʚ, 
ʨʝʣʠʛʠʦʟʥʳʭ ʠʥʩʪʠʪʫʪʦʚ, ʷʟʳʢʦʚʦʡ ʩʠʪʫʘʮʠʠ, ʚʣʠʷʶʪ ʥʝ ʪʦʣʴʢʦ ʥʘ ʧʝʨʚʠʯʥʫʶ ʬʦʨʤʫ 
ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ, ʯʘʩʪʦ ʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʦʟʥʠʢʘʶʪ ʢʦʥʬʣʠʢʪʳ, ʚ ʦʩʥʦʚʝ 
ʢʦʪʦʨʳʭ ʣʝʞʘʪ ʵʪʥʠʯʝʩʢʠʝ ʠ ʨʝʣʠʛʠʦʟʥʳ ʧʨʠʯʠʥʳ.  

ʂʦʣʠʯʝʩʪʚʦ ʠ ʢʘʯʝʩʪʚʦ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ ʷʚʣʷʶʪʩʷ ʚʘʞʥʳʤ ʬʘʢʪʦʨʦʤ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʨʝʛʠʦʥʘ, ʢʦʪʦʨʳʡ ʚʢʣʶʯʘʝʪ ʢʦʣʠʯʝʩʪʚʦ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʝʝ 
ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ, ʫʨʦʚʝʥʴ ʟʘʥʷʪʦʩʪʠ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʟʘʥʷʪʦʩʪʠ 
ʥʘʩʝʣʝʥʠʷ, ʫʨʦʚʝʥʴ ʢʚʘʣʠʬʠʢʘʮʠʠ. ʕʪʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʫʱʝʩʪʚʝʥʥʦ ʟʘʚʠʩʷʪ ʦʪ 
ʤʠʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʢʦʪʦʨʳʝ ʚʳʟʚʘʥʳ ʦʙʲʝʢʪʠʚʥʳʤʠ ʧʨʠʯʠʥʘʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ 
ʩʦʮʠʘʣʴʥʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʝʡ, ʠ ʩʫʙʲʝʢʪʠʚʥʳʤʠ ʧʨʠʯʠʥʘʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ ʩʫʙʲʝʢʪʠʚʥʦ-
ʮʝʥʥʦʩʪʥʦʡ ʦʨʠʝʥʪʘʮʠʝʡ, ʤʦʪʠʚʘʮʠʝʡ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠʟʤʝʥʝʥʠʝʤ 
ʤʠʨʦʚʦʟʟʨʝʥʯʝʩʢʠʭ ʫʩʪʘʥʦʚʦʢ, ʩʝʤʝʡʥʳʤ ʧʦʣʦʞʝʥʠʝʤ, ʢʚʘʣʠʬʠʢʘʮʠʝʡ, ʦʙʨʘʟʦʚʘʥʠʝʤ. 

ɺʘʞʥʝʡʰʠʤ ʬʘʢʪʦʨʦʤ ʨʘʟʚʠʪʠʷ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ ʨʝʛʠʦʥʘ 
ʚʳʩʪʫʧʘʝʪ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ, ʫʨʦʚʝʥʴ ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʝʛʦ ʦʙʲʝʤʦʤ ʚ ʨʘʩʯʝʪʝ ʥʘ 
ʦʜʥʦʛʦ ʨʘʙʦʪʥʠʢʘ. ʅʝʜʦʩʪʘʪʦʢ ʢʘʧʠʪʘʣʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 
ʤʦʞʝʪ ʚʳʟʚʘʪʴ ʦʪʩʪʘʚʘʥʠʝ ʨʝʛʠʦʥʘ ʢʘʢ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʤ ʠ ʢʫʣʴʪʫʨʥʦʤ 
ʨʘʟʚʠʪʠʠ, ʪʘʢ ʠ ʚ ʮʝʣʦʤ ʚ ʥʘʮʠʦʥʘʣʴʥʦʡ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ. 



ð 52 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʉʣʦʞʠʚʰʘʷʩʷ ʚ ʨʝʛʠʦʥʝ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʝʝ ʩʪʨʫʢʪʫʨʘ ʧʨʠʟʥʘʝʪʩʷ 

ʢʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ, ʦʧʨʝʜʝʣʷʶʱʠʤ ʩʦʩʪʦʷʥʠʝ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʭʦʟʷʡʩʪʚʘ. ʉʪʨʫʢʪʫʨʘ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʨʝʛʠʦʥʝ ʩʣʫʞʠʪ ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʝʛʦ ʵʢʦʥʦʤʠʢʦ-ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ 
ʩʦʩʪʦʷʥʠʷ. ʆʥʘ ʚʢʣʶʯʘʝʪ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʝ ʨʘʟʤʝʱʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʩʦʦʪʥʦʰʝʥʠʝ 
ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ, ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʮʝʥʪʨʦʚ ʠ ʧʝʨʠʬʝʨʠʠ, ʥʘʣʠʯʠʝ ʠ ʩʦʩʪʘʚ 
ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʪʨʘʩʣʝʡ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʩʧʝʮʠʘʣʠʟʘʮʠʶ ʨʝʛʠʦʥʘ, ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʝʪʠ, ʦʪ ʢʦʪʦʨʦʡ ʟʘʚʠʩʠʪ ʦʙʱʥʦʩʪʴ 
ʠʥʪʝʨʝʩʦʚ ʨʝʛʠʦʥʘ ʩ ʦʙʱʝʥʘʮʠʦʥʘʣʴʥʦʡ ʩʠʩʪʝʤʦʡ ʠ ʧʦʟʚʦʣʷʝʪ ʚʢʣʶʯʘʪʴ ʧʨʦʜʫʢʮʠʶ 
ʨʝʛʠʦʥʘ ʚ ʩʠʩʪʝʤʫ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ ʩʪʨʘʥʳ [10].  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ 
ʪʦʤ, ʯʪʦ ʟʥʘʯʝʥʠʝ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʤʳ ʥʘʟʳʚʘʝʤ ʪʨʘʜʠʮʠʦʥʥʳʤʠ, ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ 
ʥʝ ʩʥʠʞʘʝʪʩʷ, ʥʝʩʤʦʪʨʷ ʥʘ ʨʦʩʪ ʟʥʘʯʝʥʠʷ ʥʦʚʳʭ ʬʘʢʪʦʨʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ 
ʧʨʦʛʨʝʩʩʦʤ. ɼʣʷ ʤʥʦʛʠʭ ʨʝʛʠʦʥʦʚ ʙʦʣʴʰʠʭ ʩʪʨʘʥ (ʥʘʧʨʠʤʝʨ, ʈʦʩʩʠʠ) ʦʥʠ ʜʦ ʩʠʭ ʧʦʨ 
ʷʚʣʷʶʪʩʷ ʨʝʰʘʶʱʠʤʠ. ʀʭ ʧʨʘʚʠʣʴʥʳʡ ʫʯʝʪ ʚ ʤʦʜʝʣʷʭ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ 
ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʜʣʷ ʫʩʢʦʨʝʥʠʷ ʵʪʦʛʦ ʨʘʟʚʠʪʠʷ, ʦʧʪʠʤʘʣʴʥʦʝ ʩʦʯʝʪʘʥʠʝ ʩ 
ʥʦʚʳʤʠ ʬʘʢʪʦʨʘʤʠ ʤʦʞʝʪ ʩʪʘʪʴ ʢʣʶʯʝʚʳʤ ʟʚʝʥʦʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. 
ʇʨʠʤʝʨʳ ʪʘʢʠʭ ʤʦʜʝʣʝʡ ʥʘʤ ʜʘʝʪ ʤʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʪʝʣʷ, ʧʦʩʪʨʦʝʥʥʦʛʦ ʢ 

ʏʝʤʧʠʦʥʘʪʫ ʤʠʨʘ ʧʦ ʬʫʪʙʦʣʫ 2018 ʛ. ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʪʝʣʷ ʧʦʢʘʟʘʣ, ʯʪʦ 
ʦʥʦ ʚ ʪʝʯʝʥʠʝ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʝʨʠʦʜʘ ʙʳʣʦ ʧʣʦʭʠʤ, ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ï ʦʪʨʠʮʘʪʝʣʴʥʦʡ. 
ʋ ʦʪʝʣʷ ʩʫʱʝʩʪʚʫʝʪ ʨʷʜ ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʙʣʝʤ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʠʪʴ ʚ ʮʝʣʷʭ 
ʫʣʫʯʰʝʥʠʷ ʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʦʪʝʣʴ, ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ, ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ, 
ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ, ʣʠʢʚʠʜʥʦʩʪʴ, ʧʨʠʙʳʣʴʥʦʩʪʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ. 
  



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 53 ð   

 
Abstract 
The article deals with the financial condition of the hotel, built for the 2018 FIFA World 

Cup. Analysis of the financial condition of the hotel showed that it was poor during the period 
under consideration, and its net profit was negative. The hotel has a number of financial 
problems that need to be solved in order to improve its financial condition. 

Keywords: hotel, financial condition, financial stability, business activity, liquidity, 
profitability, profitability. 

 
ɺ 2012 ʛ. ʩʪʦʣʠʮʘ ʈʝʩʧʫʙʣʠʢʠ ʄʦʨʜʦʚʠʷ ʛ. ʉʘʨʘʥʩʢ ʚʦʰʝʣ ʚ ʯʠʩʣʦ ʛʦʨʦʜʦʚ-

ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʏʝʤʧʠʦʥʘʪʘ ʤʠʨʘ ʧʦ ʬʫʪʙʦʣʫ 2018 ʛ. ɼʘʥʥʦʝ ʩʧʦʨʪʠʚʥʦʝ ʤʝʛʘʩʦʙʳʪʠʝ 
ʧʦʪʨʝʙʦʚʘʣʦ ʦʩʫʱʝʩʪʚʠʪʴ ʢʦʤʧʣʝʢʩ ʨʘʙʦʪ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʛʦʩʪʠʥʠʯʥʦʡ ʠʥʬʨʘ-
ʩʪʨʫʢʪʫʨʳ, ʧʨʠʚʝʜʝʥʠʶ ʝʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʬʝʜʝʨʘʮʠʠ 
ʬʫʪʙʦʣʘ. ɺʘʞʥʦʡ ʮʝʣʴʶ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʛʦʩʪʠʥʠʯʥʦʡ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʙʳʣʦ ʥʝ ʪʦʣʴʢʦ ʫʩʧʝʰʥʦʝ ʧʨʦʚʝʜʝʥʠʝ ʏʝʤʧʠʦʥʘʪʘ ʤʠʨʘ, ʥʦ ʠ 
ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʚ ʜʘʣʴʥʝʡʰʝʤ ʫʚʝʣʠʯʝʥʠʶ ʚʲʝʟʜʥʦʛʦ ʪʫʨʠʩʪʩʢʦʛʦ ʧʦʪʦʢʘ ʠ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʘʟʚʠʪʠʶ ʨʝʩʧʫʙʣʠʢʠ. 

ɼʦʩʪʠʞʝʥʠʶ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ ʜʦʣʞʥʦ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʝʰʝʥʠʝ ʪʘʢʦʡ ʟʘʜʘʯʠ, 
ʢʘʢ ʨʘʟʚʠʪʠʝ ʛʦʩʪʠʥʠʯʥʦʡ ʠ ʧʨʦʯʝʡ ʪʫʨʠʩʪʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʩʧʦʩʦʙʥʦʡ 
ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʧʦʪʨʝʙʥʦʩʪʠ ʪʫʨʠʩʪʦʚ ʚ ʥʝʦʙʭʦʜʠʤʦʤ ʦʙʲʝʤʝ ʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʤʠʨʦʚʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʛʦʩʪʝʧʨʠʠʤʩʪʚʘ [1]. 

ɺ ʨʘʤʢʘʭ ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʨʘʟʚʠʪʠʷ ʚ ʉʘʨʘʥʩʢʝ ʢʦʣʣʝʢʪʠʚʥʳʭ ʩʨʝʜʩʪʚ 
ʨʘʟʤʝʱʝʥʠʷ (ʂʉʈ) ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʨʷʜʘ ʛʦʩʪʠʥʠʮ. ʆʜʥʦʚʨʝʤʝʥʥʦ 
ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʚʩʪʘʣ ʚʦʧʨʦʩ ʦ ʧʨʠʙʳʣʴʥʦʩʪʠ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 
ʚʦʟʚʦʜʠʤʳʭ ʂʉʈ ʧʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʤʫʥʜʠʘʣʷ. ʇʦʩʢʦʣʴʢʫ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʛʦʩʪʠʥʠʮ ʪʨʝʙʫʝʪ 
ʦʛʨʦʤʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʘ ʦʢʫʧʘʝʤʦʩʪʴ ʵʪʠʭ ʧʨʦʝʢʪʦʚ ʩʦʩʪʘʚʣʷʝʪ ʚ ʩʨʝʜʥʝʤ 7 ï 8 
ʣʝʪ, ʪʦ ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʝʩʴʤʘ ʚʘʞʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʝʞʝʛʦʜʥʳʡ ʤʦʥʠʪʦʨʠʥʛ ʬʠʥʘʥʩʦʚʦʛʦ 
ʩʦʩʪʦʷʥʠʷ ʧʦʩʪʨʦʝʥʥʳʭ ʠ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʛʦʩʪʠʥʠʯʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ.  

ʎʝʣʴʶ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʜʥʦʛʦ ʠʟ 
ʢʦʣʣʝʢʪʠʚʥʳʭ ʩʨʝʜʩʪʚ ʨʘʟʤʝʱʝʥʠʷ, ʧʦʩʪʨʦʝʥʥʳʭ ʚ ʧʨʦʮʝʩʩʝ ʧʦʜʛʦʪʦʚʢʠ ʩʪʦʣʠʮʳ 
ʄʦʨʜʦʚʠʠ ʢ ʏʝʤʧʠʦʥʘʪʫ ʤʠʨʘ ʧʦ ʬʫʪʙʦʣʫ 2018 ʛ.   

ʇʝʨʚʳʤ ʚ ʨʷʜʫ ʧʦʩʪʨʦʝʥʥʳʭ ʢʦʣʣʝʢʪʠʚʥʳʭ ʩʨʝʜʩʪʚ ʨʘʟʤʝʱʝʥʠʷ ʩʪʘʣ ʦʪʝʣʴ 
çɸʜʤʠʨʘʣè 4*, ʢʦʪʦʨʳʡ ʙʳʣ ʦʪʢʨʳʪ ʚ 2014 ʛ. ɽʛʦ ʧʨʦʠʩʭʦʞʜʝʥʠʝ ʩʚʷʟʘʥʦ ʩ ʠʤʝʥʝʤ 
ʣʝʛʝʥʜʘʨʥʦʛʦ ʨʦʩʩʠʡʩʢʦʛʦ ʬʣʦʪʦʚʦʜʮʘ ʘʜʤʠʨʘʣʘ  ʌ. ʌ. ʋʰʘʢʦʚʘ, ʢʦʪʦʨʳʡ ʧʨʦʚʝʣ ʚ 
ʄʦʨʜʦʚʠʠ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʩʚʦʝʡ ʞʠʟʥʠ.  

ʆʪʝʣʴ ʦʪʚʝʯʘʝʪ ʚʩʝʤ ʪʨʝʙʦʚʘʥʠʷʤ ʩʦʚʨʝʤʝʥʥʦʛʦ ʧʫʪʝʰʝʩʪʚʝʥʥʠʢʘ. ʂ ʫʩʣʫʛʘʤ 
ʛʦʩʪʝʡ ʧʨʝʜʦʩʪʘʚʣʝʥʳ 83 ʥʦʤʝʨʘ ʢʘʪʝʛʦʨʠʡ Standard, Surerior, Suite, President, ʜʚʘ ʟʘʣʘ 
ʨʝʩʪʦʨʘʥʘ, ʣʦʙʙʠ-ʙʘʨ, ʢʦʥʬʝʨʝʥʮ-ʮʝʥʪʨ ʠ ʦʟʜʦʨʦʚʠʪʝʣʴʥʳʡ ʉʇɸ-ʮʝʥʪʨ, ʚʢʣʶʯʘʶʱʠʡ ʚ 
ʩʝʙʷ ʙʘʩʩʝʡʥ, ʬʠʥʩʢʫʶ ʩʘʫʥʫ, ʭʘʤʤʘʤ, ʥʝʩʢʦʣʴʢʦ ʚʠʜʦʚ ʤʘʩʩʘʞʘ, ʢʦʩʤʝʪʦʣʦʛʠʯʝʩʢʠʡ 
ʢʘʙʠʥʝʪ ʠ ʪʨʝʥʘʞʝʨʥʳʡ ʟʘʣ. ʆʩʥʘʱʝʥʥʳʡ ʩʘʤʳʤ ʩʦʚʨʝʤʝʥʥʳʤ ʦʙʦʨʫʜʦʚʘʥʠʝʤ, 
ʪʝʭʥʦʣʦʛʠʯʥʳʡ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʡ ʥʘ ʜʠʥʘʤʠʯʥʦʛʦ ʧʫʪʝʰʝʩʪʚʝʥʥʠʢʘ ʦʪʝʣʴ ʚʥʝ ʚʩʷʢʠʭ 
ʩʦʤʥʝʥʠʡ ʧʦʥʨʘʚʠʪʩʷ ʛʦʩʪʷʤ, ʢʦʪʦʨʳʝ ʧʨʠʚʳʢʣʠ ʢ ʢʘʯʝʩʪʚʝʥʥʦʤʫ ʩʝʨʚʠʩʫ ʠ 
ʟʘʧʦʤʠʥʘʶʱʠʤʩʷ ʠʥʪʝʨʴʝʨʘʤ [3]. 

ɼʣʷ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʦʠʟʚʦʜʷʪ ʘʛʨʝʛʠʨʦʚʘʥʠʝ 
ʙʘʣʘʥʩʘ. ɸʛʨʝʛʠʨʦʚʘʥʥʳʡ ʙʘʣʘʥʩ ï ʵʪʦ ʩʧʦʩʦʙ ʫʧʨʦʩʪʠʪʴ ʚʥʝʰʥʠʡ ʚʠʜ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 
ʙʘʣʘʥʩʘ, ʩʜʝʣʘʪʴ ʝʛʦ ʢʦʤʧʘʢʪʥʳʤ, ʵʪʦ ʬʦʨʤʘ ʙʘʣʘʥʩʦʚʦʛʦ ʦʪʯʝʪʘ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʘʷ ʜʣʷ 
ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ [2].  

ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʪʝʣʷ ʯʘʱʝ ʚʩʝʛʦ ʥʘʯʠʥʘʶʪ ʩ ʠʟʫʯʝʥʠʷ 
ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʣʘʥʩʘ. ɸʢʪʫʘʣʴʥʦʩʪʴ ʝʝ ʦʧʨʝʜʝʣʝʥʠʷ ʚʳʟʚʘʥʘ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ 
ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʨʝʰʝʥʠʷ ʚʦʧʨʦʩʘ ʦ ʪʦʤ, ʜʦʩʪʘʪʦʯʥʦ ʣʠ ʫ ʦʪʝʣʷ ʩʨʝʜʩʪʚ ʜʣʷ ʨʘʩʯʝʪʦʚ ʩ 
ʢʨʝʜʠʪʦʨʘʤʠ, ʧʦʩʢʦʣʴʢʫ ʜʣʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʚʚʦʜʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʦʪʝʣʷ ʙʳʣʠ ʚʣʦʞʝʥʳ 
ʟʥʘʯʠʪʝʣʴʥʳʝ ʩʨʝʜʩʪʚʘ.  

ɼʣʷ ʘʥʘʣʠʟʘ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʣʘʥʩʘ ʩʪʘʪʴʠ ʘʢʪʠʚʦʚ ʛʨʫʧʧʠʨʫʶʪ ʧʦ ʩʪʝʧʝʥʠ 
ʣʠʢʚʠʜʥʦʩʪʠ, ʘ ʧʘʩʩʠʚʳ ï ʧʦ ʩʨʦʯʥʦʩʪʠ ʦʧʣʘʪʳ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʅʘ ʦʩʥʦʚʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ 
ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʦʚʦʜʷʪ ʘʥʘʣʠʟ ʚʦʟʤʦʞʥʦʩʪʠ ʦʪʝʣʷ ʧʦʢʨʳʪʴ ʚʩʝ ʝʛʦ ʬʠʥʘʥʩʦʚʳʝ 
ʦʙʟ̫ʘʪʝʣʴʩʪʚʘ.  

ʈʘʩʯʝʪʳ ʧʦʢʘʟʘʪʝʣʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè ʧʦʢʘʟʘʥʳ ʚ ʪʘʙʣʠʮʝ 1. 
ʊʘʙʣʠʮʘ 1 



ð 54 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ɸʥʘʣʠʟ ʣʠʢʚʠʜʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè [4] 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʅʦʨʤʘʪʠʚ  2014 ʛ. 2015 ʛ. 2016 ʛ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ >2 1,08 1,62 1,36 

ʂʦʵʬʬʠʮʠʝʥʪ ʙʳʩʪʨʦʡ  ʣʠʢʚʠʜʥʦʩʪʠ >1 0,65 0,41 0,40 

ʂʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ >0,2 0,07 0,02 0,09 

 
ʀʟ ʪʘʙʣʠʮʳ 1 ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʚʩʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʣʠʢʚʠʜʥʦʩʪʠ ʟʘ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ ʙʳʣʠ ʥʠʞʝ ʥʦʨʤʘʪʠʚʥʳʭ ʟʥʘʯʝʥʠʡ. ʂʦʵʬʬʠʮʠʝʥʪ 
ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʦʪʨʘʞʘʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʦʪʝʣʷ çɸʜʤʠʨʘʣè ʧʦʛʘʰʘʪʴ ʪʝʢʫʱʠʝ 
(ʢʨʘʪʢʦʩʨʦʯʥʳʝ) ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʸʪ ʪʦʣʴʢʦ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʏʝʤ ʚʳʰʝ ʵʪʦʪ 
ʧʦʢʘʟʘʪʝʣʴ, ʪʝʤ ʚʳʰʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʨʦʤʝ ʪʦʛʦ, ʜʘʥʥʳʡ 
ʢʦʵʬʬʠʮʠʝʥʪ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʪʦʣʴʢʦ ʥʘ ʪʝʢʫʱʠʡ 
ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ, ʥʦ ʠ ʚ ʩʣʫʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ  ʯʨʝʟʚʳʯʘʡʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ. ʆʜʥʘʢʦ 
ʪʘʢʦʡ ʚʦʟʤʦʞʥʦʩʪʠ ʫ ʦʪʝʣʷ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʝʪ, ʠ ʜʘʞʝ ʟʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ 
ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʚ 2016 ʛ. ʩʥʠʟʠʣʦʩʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʙʳʩʪʨʦʡ ʣʠʢʚʠʜʥʦʩʪʠ ʪʘʢ ʞʝ ʥʝ ʫʜʦʚʣʝʪʚʦʨʷʝʪ ʥʦʨʤʘʣʴʥʳʤ 
ʟʥʘʯʝʥʠʷʤ. ʊʘʢ ʢʘʢ ʢʦʵʬʬʠʮʠʝʥʪ ʥʠʞʝ ʥʦʨʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ, ʦʪʝʣʴ ʥʝ ʩʤʦʞʝʪ 
ʣʠʢʚʠʜʠʨʦʚʘʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʸʪ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʪ. ʝ. ʟʘ ʩʯʝʪ ʣʠʢʚʠʜʥʳʭ 
ʤʘʪʝʨʠʘʣʦʚ ʠ ʩʳʨʴʷ, ʪʦʚʘʨʦʚ ʠ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʜʝʥʝʛ ʥʘ ʦʧʝʨʘʪʠʚʥʳʭ ʩʯʝʪʘʭ, 
ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩ ʢʦʨʦʪʢʠʤ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ. ɿʥʘʯʝʥʠʝ ʥʠʞʝ 1 ʛʦʚʦʨʠʪ ʦ 
ʚʳʩʦʢʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʦʪʩʫʪʩʪʚʠʝʤ ʚʦʟʤʦʞʥʦʩʪʠ ʦʧʣʘʯʠʚʘʪʴ ʪʝʢʫʱʠʝ 
ʩʯʝʪʘ. ʆʙʨʘʱʘʝʪ ʥʘ ʩʝʙʷ ʚʥʠʤʘʥʠʝ ʪʝʥʜʝʥʮʠʷ ʩʥʠʞʝʥʠʷ ʟʥʘʯʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʙʳʩʪʨʦʡ 
ʣʠʢʚʠʜʥʦʩʪʠ ʚ ʦʪʝʣʝ çɸʜʤʠʨʘʣè ʚ ʪʝʯʝʥʠʝ ʚʩʝʭ ʪʨʝʭ ʣʝʪ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ ʪʘʢʞʝ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʘʣʴʥʳʤ 
ʟʥʘʯʝʥʠʷʤ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʚʦʟʤʦʞʥʦʤ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʪʨʫʜʥʦʩʪʝʡ ʚ ʩʧʦʩʦʙʥʦʩʪʠ ʦʪʝʣʷ 
ʚʳʧʦʣʥʷʪʴ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʸʪ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ 
ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʷʭ ï ʟʘ ʩʯʸʪ ʥʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʦʡ ʯʘʩʪʠ ʘʢʪʠʚʦʚ. ʏʝʤ 
ʚʳʰʝ ʧʦʢʘʟʘʪʝʣʴ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, ʪʝʤ ʣʫʯʰʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʈʘʩʩʯʠʪʘʚ ʧʦʢʘʟʘʪʝʣʠ ʣʠʢʚʠʜʥʦʩʪʠ ʚʠʜʥʦ, ʯʪʦ ʦʥʠ ʩʥʠʞʘʶʪʩʷ ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ 
ʠ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʥʦʨʤʘʣʴʥʳʤ ʟʥʘʯʝʥʠʷʤ. ɻʣʘʚʥʘʷ ʧʨʠʯʠʥʘ ʩʥʠʞʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʠ ï 
ʫʙʳʪʢʠ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʩʥʠʞʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʊʘʢʞʝ ʝʱʸ ʦʜʥʦʡ ʧʨʠʯʠʥʦʡ 
ʩʦʢʨʘʱʝʥʠʷ ʦʙʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 
ʚʣʦʞʝʥʠʡ ʟʘ ʩʯʸʪ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ.  

ɽʩʣʠ ʣʠʢʚʠʜʥʦʩʪʴ ʦʪʨʘʞʘʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʬʠʨʤʳ ʣʠʢʚʠʜʠʨʦʚʘʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 
ʩʚʦʝʚʨʝʤʝʥʥʦ ʠ ʚ ʧʦʣʥʦʤ ʨʘʟʤʝʨʝ ʚ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ, ʪʦ ʬʠʥʘʥʩʦʚʘʷ 
ʫʩʪʦʡʯʠʚʦʩʪʴ ʦʪʨʘʞʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʬʠʨʤʳ ʥʝ ʫʪʨʘʯʠʚʘʪʴ ʩʧʦʩʦʙʥʦʩʪʴ ʧʦʛʘʰʘʪʴ ʩʚʦʠ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʚ ʙʫʜʫʱʝʤ.  

ɺ ʪʘʙʣʠʮʝ 2 ʧʨʝʜʩʪʘʚʣʝʥʳ ʨʘʩʯʝʪʳ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʦʪʝʣʷ 
çɸʜʤʠʨʘʣè. 

ʇʦ ʜʘʥʥʳʤ ʪʘʙʣʠʮʳ 2 ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʢʦʵʬʬʠʮʠʝʥʪ ʘʚʪʦʥʦʤʠʠ 
ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʚ 2015 ï 2016 ʛʛ.,  ʥʦ ʧʨʦʜʦʣʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʥʠʞʝ ʥʦʨʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ, 
ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʥʝʫʩʪʦʡʯʠʚʦʤ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè ʠ ʯʪʦ ʧʨʝʜʧʨʠʷʪʠʝ 
ʟʘʚʠʩʠʤʦ ʦʪ ʟʘʸʤʥʳʭ ʩʨʝʜʩʪʚ. 

ʊʘʙʣʠʮʘ 2 
ɸʥʘʣʠʟ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʦʪʝʣʷ çɸʜʤʠʨʘʣè [4] 
ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʧʦʢʘʟʘʪʝʣʷ 

ʅʦʨʤʘʣʴʥʦʝ 

ʟʥʘʯʝʥʠʝ 
2014 ʛ. 2015 ʛ. 2016 ʛ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʘʚʪʦʥʦʤʠʠ ʆʪ 0,5 ʜʦ 0,7 0,09 0,10 0,11 

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʛʦ ʣʝʚʝʨʠʜʞʘ <1,5 11,8 10,7 10,2 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʤʠ 

ʦʙʦʨʦʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ 
>0,1 ï54,8 ï 47,8 ï 51,6 

ʀʥʜʝʢʩ ʧʦʩʪʦʷʥʥʦʛʦ ʘʢʪʠʚʘ ʆʪ 0,5 ʜʦ 0,8 0,84 0,82 0,82 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ  ʠʥʚʝʩʪʠʮʠʡ >0,65 1,17 1,20 1,21 

ʂʦʵʬʬʠʮʠʝʥʪ ʤʦʙʠʣʴʥʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ 
 

0,07 0,01 0,07 

ʂʦʵʬʬʠʮʠʝʥʪ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 
 

0,01 0,01 0,01 
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Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 55 ð   

 
ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʛʦ ʣʝʚʝʨʠʜʞʘ ʧʦʢʘʟʳʚʘʝʪ, ʥʘʩʢʦʣʴʢʦ ʚʝʣʠʢʘ ʟʘʚʠʩʠʤʦʩʪʴ 

ʦʪʝʣʷ ʦʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʦʦʪʥʦʰʝʥʠʝ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʩʫʤʤʘʨʥʦʡ 
ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ ʩʪʝʧʝʥʴ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʤʧʘʥʠʝʡ ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʢʘʧʠʪʘʣʘ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʦʥ ʧʦʩʪʦʷʥʥʦ ʩʥʠʞʘʝʪʩʷ, ʦʜʥʘʢʦ ʠʤʝʝʪ ʟʥʘʯʝʥʠʷ 
ʟʥʘʯʠʪʝʣʴʥʦ ʚʳʰʝ ʥʦʨʤʘʪʠʚʘ. ɼʘʥʥʳʡ ʬʘʢʪ ʛʦʚʦʨʠʪ ʦ ʥʝʨʘʚʥʦʤ ʟʥʘʯʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ 
ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʅʠʟʢʦʝ ʟʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʛʦʚʦʨʠʪ ʦʙ ʫʧʫʱʝʥʥʦʡ ʚʦʟʤʦʞʥʦʩʪʠ 
ʠʩʧʦʣʴʟʦʚʘʪʴ ʬʠʥʘʥʩʦʚʳʡ ʨʳʯʘʛ ï ʫʚʝʣʠʯʠʪʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʟʘ 
ʩʯʸʪ ʚʦʚʣʝʯʝʥʠʷ ʚ ʜʝʷʪʝʣʴʥʦʩʪʴ ʟʘʡʤʦʚ ʠ ʢʨʝʜʠʪʦʚ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʦʙʦʨʦʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʧʦʢʘʟʳʚʘʝʪ 
ʜʦʩʪʘʪʦʯʥʦʩʪʴ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʪʝʢʫʱʝʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʪʨʠʮʘʪʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʚʩʝ 
ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ ʦʪʝʣʷ ʩʬʦʨʤʠʨʦʚʘʥʳ ʟʘ ʩʯʝʪ ʟʘʝʤʥʳʭ ʠʩʪʦʯʥʠʢʦʚ, ʘ ʟʥʘʯʠʪ, ʝʤʫ ʙʫʜʝʪ 
ʩʣʦʞʥʦ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʪʝʢʫʱʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʚʦʠʤʠ ʩʨʝʜʩʪʚʘʤʠ ʙʝʟ ʧʨʠʚʣʝʯʝʥʠʷ 
ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ.  

ʀʥʜʝʢʩ ʧʦʩʪʦʷʥʥʦʛʦ ʘʢʪʠʚʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʜʦʣʶ ʩʦʙʩʪʚʝʥʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʩʨʝʜʩʪʚ, 
ʥʘʧʨʘʚʣʷʝʤʳʭ ʥʘ ʧʦʢʨʳʪʠʝ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʀʥʜʝʢʩ ʧʨʘʢʪʠʯʝʩʢʠ  ʥʝ ʤʝʥʷʝʪʩʷ ʥʘ 
ʧʨʦʪʷʞʝʥʠʠ ʪʨʝʭ ʣʝʪ ʠ ʥʘʭʦʜʠʪʩʷ ʥʘ ʫʨʦʚʥʝ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʥʦʨʤʘʪʠʚʦʚ. ʕʪʦ 
ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʙʦʣʴʰʘʷ ʜʦʣʷ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʧʦʢʨʳʚʘʝʪʩʷ 
ʠʩʪʦʯʥʠʢʘʤʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚʳʰʝ ʥʦʨʤʳ, ʯʪʦ 
ʷʚʣʷʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʘʩʧʝʢʪʦʤ. ɺ ʘʥʘʣʠʟʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʥʝʣʴʟʷ ʩʜʝʣʘʪʴ 
ʚʳʚʦʜʳ ʧʦ ʦʜʥʦʤʫ ʢʦʵʬʬʠʮʠʝʥʪʫ, ʥʝʦʙʭʦʜʠʤ ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ, ʯʪʦʙʳ ʧʦʥʠʤʘʪʴ 
ʧʨʠʯʠʥʥʦ-ʩʣʝʜʩʪʚʝʥʥʳʝ ʩʚʷʟʠ ʤʝʞʜʫ ʧʦʢʘʟʘʪʝʣʷʤʠ ʠ ʩʦʩʪʦʷʥʠʝ ʢʦʤʧʘʥʠʠ.  

ʀʩʭʦʜʷ ʠʟ ʘʥʘʣʠʟʘ ʨʘʩʩʯʠʪʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʤʦʞʥʦ ʢʦʥʩʪʘʪʠʨʦʚʘʪʴ, ʯʪʦ ʦʪʝʣʴ 
çɸʜʤʠʨʘʣè ʷʚʣʷʝʪʩʷ ʬʠʥʘʥʩʦʚʦ ʥʝʫʩʪʦʡʯʠʚʳʤ ʧʨʝʜʧʨʠʷʪʠʝʤ. ʂʦʤʧʘʥʠʠ ʙʫʜʝʪ ʩʣʦʞʥʦ 
ʧʨʠʚʣʝʯʴ ʟʘʸʤʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʫʣʫʯʰʝʥʠʝ 
ʜʝʷʪʝʣʴʥʦʩʪʠ (ʠʟ-ʟʘ ʫʙʳʪʦʯʥʦʩʪʠ). ʆʪʩʫʪʩʪʚʠʝ ʚ ʜʦʩʪʘʪʦʯʥʦʤ ʢʦʣʠʯʝʩʪʚʝ ʦʙʦʨʦʪʥʳʭ 
ʩʨʝʜʩʪʚ ʛʦʚʦʨʠʪ, ʯʪʦ ʫʣʫʯʰʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʚʦʠʤʠ ʩʠʣʘʤʠ ʙʫʜʝʪ ʪʘʢʞʝ 
ʟʘʪʨʫʜʥʠʪʝʣʴʥʦ.  

ɹʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʠʤʝʝʪ ʘʥʘʣʠʟ 
ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ï ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ. 

ʇʦʢʘʟʘʪʝʣʠ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʧʦʢʘʟʳʚʘʶʪ, ʩʢʦʣʴʢʦ ʨʘʟ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ 
ʦʙʦʨʘʯʠʚʘʶʪʩʷ ʪʝ ʠʣʠ ʠʥʳʝ ʘʢʪʠʚʳ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʙʨʘʪʥʘʷ ʚʝʣʠʯʠʥʘ, ʧʦʤʥʦʞʝʥʥʘʷ ʥʘ 
360 ʜʥʝʡ (ʠʣʠ ʢʦʣʠʯʝʩʪʚʦ ʜʥʝʡ ʚ ʘʥʘʣʠʟʠʨʫʝʤʦʤ ʧʝʨʠʦʜʝ, ʚ ʥʘʰʝʤ ʩʣʫʯʘʝ, ʵʪʦ 365 ʜʥʝʡ), 
ʫʢʘʟʳʚʘʝʪ ʥʘ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʦʜʥʦʛʦ ʦʙʦʨʦʪʘ ʵʪʠʭ ʘʢʪʠʚʦʚ. ʇʦʢʘʟʘʪʝʣʠ 
ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʠʤʝʶʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ 
ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʩʢʦʣʴʢʫ ʩʢʦʨʦʩʪʴ ʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ ʦʢʘʟʳʚʘʝʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ 
ʥʘ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ. ɸ ʫʚʝʣʠʯʝʥʠʝ ʩʢʦʨʦʩʪʠ ʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ ʦʪʨʘʞʘʝʪ 
ʧʦʚʳʰʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺ ʪʘʙʣʠʮʝ 3 ʧʨʝʜʩʪʘʚʣʝʥ ʘʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʦʪʝʣʷ 
çɸʜʤʠʨʘʣè. 

ʊʘʙʣʠʮʘ 3 
ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè [4] 
ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʷ 2015 ʛ. 2016 ʛ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ 8,2 9,5 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 33,6 43,0 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 13,6 16,9 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ 0,15 0,16 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 1,4 1,5 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 834,3 141,7 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ, ʪʳʩ. ʨʫʙ. 3268 2026 

 
ɸʥʘʣʠʟ ʜʘʥʥʳʭ ʪʘʙʣʠʮʳ 3 ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʢʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʚʳʨʦʩ ʥʘ 1,3 ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. ʆʥ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ (ʩʢʦʨʦʩʪʴ ʦʙʦʨʦʪʘ) ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʧʦʢʘʟʳʚʘʝʪ ʯʠʩʣʦ ʦʙʦʨʦʪʦʚ, 
ʢʦʪʦʨʳʝ ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ ʩʦʚʝʨʰʘʶʪ ʟʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ 2016 ʛ. 

http://1-fin.ru/?id=281&t=289
http://1-fin.ru/?id=281&t=289
http://1-fin.ru/?id=281&t=513


ð 56 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʩʢʦʨʦʩʪʴ ʦʙʦʨʦʪʘ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʪʝʣʝ ʚʳʨʦʩʣʘ, ʯʪʦ ʩʣʝʜʫʝʪ ʧʨʠʟʥʘʪʴ 
ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʟʘ ʛʦʜ ʧʦʚʳʩʠʣʩʷ ʥʘ 9, 
4 ʚ 2016 ʛ., ʯʪʦ ʛʦʚʦʨʠʪ ʦʙ ʫʤʝʥʴʰʝʥʠʠ ʥʝʦʧʣʘʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ɼʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ 
ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʵʬʬʝʢʪʠʚʥʦʡ ʨʘʙʦʪʝ ʦʪʝʣʷ ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ ʚ ʯʘʩʪʠ ʚʟʳʩʢʘʥʠʷ 
ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʆʜʥʘʢʦ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 
ʧʦʚʳʩʠʣʘʩʴ ʥʘ 3,3, ʯʪʦ ʛʦʚʦʨʠʪ ʦʙ ʫʚʝʣʠʯʝʥʠʠ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʧʝʨʝʜ ʢʨʝʜʠʪʦʨʘʤʠ. ɺ 
ʦʪʝʣʝ çɸʜʤʠʨʘʣè ʧʦʢʘʟʘʪʝʣʴ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚʳʰʝ 
ʢʨʝʜʠʪʦʨʩʢʦʡ ʠ ʵʪʦ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʬʘʢʪʦʨ.  

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ ʧʦʢʘʟʳʚʘʝʪ, ʩʢʦʣʴʢʦ ʜʝʥʝʞʥʳʭ ʝʜʠʥʠʮ 
ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʨʠʥʝʩʣʘ ʢʘʞʜʘʷ ʜʝʥʝʞʥʘʷ ʝʜʠʥʠʮʘ ʘʢʪʠʚʦʚ. ɿʘ ʛʦʜ ʵʪʦʪ 
ʧʦʢʘʟʘʪʝʣʴ ʥʝʟʥʘʯʠʪʝʣʴʥʦ ʫʚʝʣʠʯʠʣʩʷ, ʪ. ʝ. ʵʪʦ ʛʦʚʦʨʠʪ ʦ ʥʝʙʦʣʴʰʦʤ ʫʚʝʣʠʯʝʥʠʠ ʧʨʠʙʳʣʠ 
ʢʘʞʜʦʡ ʝʜʠʥʠʮʳ (ʦʜʠʥ ʨʫʙʣʴ) ʘʢʪʠʚʘ ʦʨʛʘʥʠʟʘʮʠʠ. ʅʠʟʢʠʡ ʧʦʢʘʟʘʪʝʣʴ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 
ʢʘʧʠʪʘʣʘ ʤʦʞʝʪ ʧʦʜʪʚʝʨʞʜʘʪʴ ʚʳʚʦʜ ʦ ʢʨʠʟʠʩʥʦʤ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʦʪʝʣʷ, ʧʨʠ 
ʢʦʪʦʨʦʤ ʩʪʝʧʝʥʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʥʠʟʢʘʷ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, 
ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ ʠ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʥʝ ʧʦʢʨʳʚʘʶʪ ʜʘʞʝ 
ʝʛʦ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʧʨʦʩʨʦʯʝʥʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. ʄʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ 
ʚʝʨʦʷʪʥʦʩʪʴ ʙʘʥʢʨʦʪʩʪʚʘ. ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ 2016 ʛ. ʧʦ 
ʦʪʥʦʰʝʥʠʶ ʢ 2015 ʛ. ʩʥʠʟʠʣʩʷ ʥʘ 692,6 ʝʜʠʥʠʮʳ. ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ ʪʘʢʞʝ 
ʩʦʢʨʘʪʠʣʩʷ ʥʘ 1242 ʪʳʩ. ʨʫʙ. ʠ ʩʦʩʪʘʚʠʣ 2026 ʪʳʩ. ʨʫʙ. ʋʤʝʥʴʰʝʥʠʝ ʚʝʣʠʯʠʥʳ ʯʠʩʪʦʛʦ 
ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʩʥʠʞʝʥʠʠ ʚʦʟʤʦʞʥʦʩʪʝʡ ʫ ʦʪʝʣʷ çɸʜʤʠʨʘʣè 
ʧʦʛʘʩʠʪʴ ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʩʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʪʘʢ ʢʘʢ ʚʩʝ ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ 
ʠ ʯʘʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʳ ʟʘ ʩʯʝʪ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ.  

ɺ ʭʦʜʝ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʠʩʧʦʣʴʟʫʝʪʩʷ 
ʪʘʢʞʝ ʘʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠʙʳʣʴʥʦʩʪʠ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ.  

ɸʥʘʣʠʟ ʧʨʠʙʳʣʴʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʦʩʥʦʚʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ. ʀʩʪʦʯʥʠʢʦʤ ʠʥʬʦʨʤʘʮʠʠ ʩʣʫʞʠʪ çʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭè. ɺ 
ʪʘʙʣʠʮʝ 4  ʧʨʠʚʝʜʝʥʳ ʦʩʥʦʚʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè. 

ʊʘʙʣʠʮʘ 4 
ʆʩʥʦʚʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè [4] 

ʇʦʢʘʟʘʪʝʣʴ ʂʦʜ 2014 ʛ. 2015 ʛ. 2016 ʛ. 

ɺʳʨʫʯʢʘ 2110 40854 70077 72978 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞ 2120 -69681 -52766 -53037 

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 2100 28827 17311 19941 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 2210 ï ï ï 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 2220 -25805 -21996 -21231 

ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞ 2200 -54632 -4685 -1190 

ɼʦʭʦʜʳ ʦʪ ʫʯʘʩʪʠʷ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 2310 ï ï ï 

ʇʨʦʮʝʥʪʳ ʢ ʧʦʣʫʯʝʥʠʶ 2320 ï ï ï 

ʇʨʦʮʝʥʪʳ ʢ ʫʧʣʘʪʝ 2330 ï ï ï 

ʇʨʦʯʠʝ ʜʦʭʦʜʳ 2340 25 266 426 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ 2350 -295 -596 -623 

ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 2300 -54902 -5015 -1387 

ʊʝʢʫʱʠʡ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ 2410 ï ï ï 

ʚ ʪ. ʯ. ʧʦʩʪʦʷʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʘʢʪʠʚʳ) 2421 -10 -7 -16 

ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 2430 ï ï ï 

ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ 2450 10970 1011 251 

ʇʨʦʯʝʝ 2460 -10 -25 -6 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 2400 -43942 -4029 -1142 

 
ʀʟ ʤʘʪʝʨʠʘʣʦʚ ʪʘʙʣʠʮʳ 4 ʩʣʝʜʫʝʪ, ʯʪʦ ʦʪʝʣʴ ʝʞʝʛʦʜʥʦ ʫʚʝʣʠʯʠʚʘʝʪ ʚʳʨʫʯʢʫ. ʕʪʦ 

ʚʳʟʚʘʥʦ ʥʘ ʥʘʰ ʚʟʛʣʷʜ ʜʚʫʤʷ ʦʩʥʦʚʥʳʤʠ ʧʨʠʯʠʥʘʤʠ: 
- ʦʬʠʮʠʘʣʴʥʦ ʦʪʝʣʴ ʙʳʣ ʩʜʘʥ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʪʦʣʴʢʦ ʚ ʩʝʥʪʷʙʨʝ 2014 ʛ. (ʭʦʪʷ 
ʛʦʩʪʝʡ ʩʪʘʣ ʧʨʠʥʠʤʘʪʴ ʩ ʬʝʚʨʘʣʷ) ʠ ʙʳʣ ʚ ʪʦ ʚʨʝʤʷ ʤʘʣʦʠʟʚʝʩʪʝʥ ʛʦʩʪʷʤ 
ʛʦʨʦʜʘ. ʇʦ ʤʝʨʝ ʨʘʟʚʠʪʠʷ ʧʦʧʫʣʷʨʥʦʩʪʴ ʦʪʝʣʷ ʫʚʝʣʠʯʠʚʘʣʘʩʴ ʟʘ ʩʯʝʪ 
ʚʳʩʦʢʦʛʦ ʢʘʯʝʩʪʚʘ ʦʙʩʣʫʞʠʚʘʥʠʷ ʢʣʠʝʥʪʦʚ ʠ ʰʠʨʦʢʦʡ ʨʝʢʣʘʤʳ, ʦʢʘʟʘʥʠʷ 
ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʫʛ ʠ ʪ. ʜ.; 

http://afdanalyse.ru/publ/finansovyj_analiz/fin_koefitcienti/analiz_rentabelnosti/3-1-0-8


Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 57 ð   

 
- ʩʥʠʞʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ ʠ ʜʨʫʛʠʭ ʨʘʩʭʦʜʦʚ. 

ɺʩʣʝʜʩʪʚʠʝ ʵʪʦʛʦ ʚʳʨʫʯʢʘ ʦʪʝʣʷ ʚ 2016 ʛ. ʚʳʨʦʩʣʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʥʘ 78,6 
%, ʧʨʠ ʵʪʦʤ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʩʥʠʟʠʣʘʩʴ ʥʘ 23,9 %. ɺ ʨʝʟʫʣʴʪʘʪʝ, ʝʩʣʠ ʚ 2014 ʛ. ʧʨʝʜʧʨʠʷʪʠʝ 
ʧʦʣʫʯʠʣʦ ʫʙʳʪʦʢ ʚ ʨʘʟʤʝʨʝ 28827 ʪʳʩ. ʨʫʙ., ʪʦ ʫʞʝ ʚ 2015 ʛ. ʙʳʣʘ ʧʦʣʫʯʝʥʘ ʧʨʠʙʳʣʴ, 
ʢʦʪʦʨʘʷ ʚ 2016 ʛ. ʚʳʨʦʩʣʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʫʨʦʚʥʶ 2015 ʛ. ʥʘ 15,2 % ʠ ʩʦʩʪʘʚʠʣʘ 19941 
ʪʳʩ. ʨʫʙ.  

ʆʙʨʘʱʘʝʪ ʥʘ ʩʝʙʷ ʚʥʠʤʘʥʠʝ ʠ ʜʦʩʪʘʪʦʯʥʦ ʫʩʪʦʡʯʠʚʘʷ ʪʝʥʜʝʥʮʠʷ ʩʥʠʞʝʥʠʷ 
ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ, ʢʦʪʦʨʳʝ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʩʦʢʨʘʪʠʣʠʩʴ ʧʦʯʪʠ ʥʘ 4,7 
ʤʣʥ ʨʫʙ. ʠʣʠ ʥʘ 18,1 %. ʆʪʝʣʴ ʚ ʪʝʯʝʥʠʝ 2014-2016 ʛʛ. ʨʘʙʦʪʘʣ ʚ ʫʙʳʪʦʢ, ʪʘʢ ʯʠʩʪʘʷ 
ʧʨʠʙʳʣʴ ʥʦʩʠʪ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ (ʫʙʳʪʦʢ), ʢʦʪʦʨʦʝ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʦ 1142 ʪʳʩ. 
ʨʫʙ. ʉʧʨʘʚʝʜʣʠʚʦʩʪʠ ʨʘʜʠ ʦʪʤʝʪʠʤ, ʯʪʦ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʧʦʩʪʦʷʥʥʦ ʩʥʠʞʘʝʪʩʷ (ʚ 2016 ʛ. 
ʫʙʳʪʦʢ ʩʦʢʨʘʪʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʥʘ 42,8 ʤʣʥ ʨʫʙ.), ʯʪʦ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ 
ʢʘʢ ʧʦʟʠʪʠʚʥʫʶ ʪʝʥʜʝʥʮʠʶ ʚ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʦʪʝʣʷ. 

ɺ ʪʘʙʣʠʮʝ 5 ʧʨʝʜʩʪʘʚʣʝʥ ʘʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè. 
ʊʘʙʣʠʮʘ 5 

ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè [4] 

 
ɸʥʘʣʠʟ ʜʘʥʥʳʭ ʪʘʙʣʠʮʳ 5 ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʚ ʘʥʘʣʠʟʠʨʫʝʤʦʤ ʧʝʨʠʦʜʝ ʧʦʢʘʟʘʪʝʣʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʪʝʣʷ çɸʜʤʠʨʘʣè ʠʤʝʶʪ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʟʥʘʯʝʥʠʷ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʚ 
ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʪʝʣʷ ʙʳʣʘ ʫʙʳʪʦʯʥʦʡ. ʆʜʥʘʢʦ ʜʘʥʥʘʷ ʩʠʪʫʘʮʠʷ ʥʝ 
ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʧʣʦʭʦʡ ʨʘʙʦʪʝ ʦʪʝʣʷ, ʘ, ʥʘʦʙʦʨʦʪ, ʫʩʪʦʡʯʠʚʳʡ ʨʦʩʪ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ 
ʧʦʢʘʟʘʪʝʣʝʡ ʧʦʟʚʦʣʷʝʪ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʨʫʢʦʚʦʜʩʪʚʦ ʦʪʝʣʷ ʧʨʦʚʦʜʠʪ ʵʬʬʝʢʪʠʚʥʫʶ 
ʬʠʥʘʥʩʦʚʫʶ ʧʦʣʠʪʠʢʫ, ʧʦʟʚʦʣʷʶʱʫʶ ʚʳʡʪʠ ʚ ʙʣʠʞʘʡʰʝʡ ʧʝʨʩʧʝʢʪʠʚʝ ʥʘ ʧʦʣʫʯʝʥʠʝ 
ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʠ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʧʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʪʝʣʷ 
çɸʜʤʠʨʘʣè, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʢʦʤʧʘʥʠʠ ʚ ʪʝʯʝʥʠʝ 
ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʝʨʠʦʜʘ ʙʳʣʦ ʧʣʦʭʠʤ, ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ, ʢʦʪʦʨʘʷ ʤʦʛʣʘ ʙʳ ʙʳʪʴ 
ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʨʝʰʝʥʠʝ ʤʥʦʛʠʭ ʧʨʦʙʣʝʤ ʦʪʝʣʷ, ʙʳʣʘ ʦʪʨʠʮʘʪʝʣʴʥʦʡ. ʉʫʱʝʩʪʚʫʝʪ ʨʷʜ 
ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʙʣʝʤ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʠʪʴ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʧʦʚʳʩʠʪʴ ʧʦʢʘʟʘʪʝʣʠ 
ʬʠʥʘʥʩʦʚʦʡ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʜʥʘʢʦ ʤʦʞʥʦ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʦʪʝʣʴ 
ʥʘʭʦʜʠʪʩʷ ʥʘ ʧʨʘʚʠʣʴʥʦʤ ʧʫʪʠ ʚ ʫʣʫʯʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʝʛʦ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʫʜʝʪ ʣʠʢʚʠʜʥʦʡ, ʨʝʥʪʘʙʝʣʴʥʦʡ ʠ ʧʨʠʥʦʩʠʪʴ ʧʨʠʙʳʣʴ. 
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ʇʦʢʘʟʘʪʝʣʴ 2014 ʛ. 2015 ʛ. 2016 ʛ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ, % -1,337 -0,069 -0,016 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʢʘʧʠʪʘʣʘ (ROA), % -0,093 -0,009 -0,003 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ROE), % -1,000 -0,084 -0,023 

ʕʬʬʝʢʪ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ (DFL), % -0,907 -0,075 -0,020 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ʧʦ ʏʇ, % -1,076 -0,057 -0,016 



ð 58 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʧʨʦʙʣʝʤʳ ʧʦʜʜʝʨʞʘʥʠʷ ʟʜʦʨʦʚʴʷ ʠ ʫʚʝʣʠʯʝʥʠʝ 

ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʣʶʜʝʡ ʢʘʢ ʚʘʞʥʝʡʰʠʝ ʘʩʧʝʢʪʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 
ʢʘʧʠʪʘʣʘ. ʇʦʢʘʟʘʥʦ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʫ ʧʨʠʥʘʜʣʝʞʠʪ ʧʨʝʦʙʣʘʜʘʶʱʘʷ ʨʦʣʴ ʚ ʩʠʩʪʝʤʝ 
ʩʦʮʠʘʣʴʥʦʡ ʧʦʜʜʝʨʞʢʠ ʛʨʘʞʜʘʥ. ɸʨʛʫʤʝʥʪʠʨʦʚʘʥʦ, ʯʪʦ ʧʝʨʚʦʦʯʝʨʝʜʥʦʡ ʟʘʜʘʯʝʡ 
ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʷʚʣʷʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʩʦʮʠʘʣʴʥʦʡ 
ʧʦʜʜʝʨʞʢʠ ʛʨʘʞʜʘʥ, ʫʣʫʯʰʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʫʯʨʝʞʜʝʥʠʡ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ; ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ; ʵʢʦʥʦʤʠʯʝʩʢʦʝ 
ʨʘʟʚʠʪʠʝ; ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʫʥʢʮʠʠ. 

 
ɺ ʥʳʥʝʰʥʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʘʣʠʷʭ ʈʦʩʩʠʠ ʫʩʠʣʠʚʘʝʪʩʷ ʚʣʠʷʥʠʝ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 

ʬʘʢʪʦʨʘ ʚ ʧʨʦʮʝʩʩʝ ʥʘʢʦʧʣʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʦʛʘʪʩʪʚʘ ʠ ʧʦʚʳʰʝʥʠʠ ʤʘʪʝʨʠʘʣʴʥʦʛʦ 
ʙʣʘʛʦʧʦʣʫʯʠʷ ʛʨʘʞʜʘʥ. ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʧʨʦʛʨʝʩʩ ʦʙʱʝʩʪʚʘ ʜʦʩʪʠʛʘʝʪʩʷ ʟʘ ʩʯʝʪ 
ʨʘʩʰʠʨʝʥʥʦʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʢʘʢ ʚ ʢʦʣʠʯʝʩʪʚʝʥʥʦʤ, ʪʘʢ ʠ ʚ 
ʢʘʯʝʩʪʚʝʥʥʦʤ ʠʟʤʝʨʝʥʠʠ. 

ʂʘʯʝʩʪʚʝʥʥʦʝ ʠʟʤʝʨʝʥʠʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʯʠʩʣʝʥʥʳʤ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦʤ ʞʠʪʝʣʝʡ ʠ 
ʦʧʨʝʜʝʣʷʝʪʩʷ ʯʝʨʝʟ ʫʨʦʚʝʥʴ ʨʦʞʜʘʝʤʦʩʪʠ, ʦʞʠʜʘʝʤʫʶ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʞʠʟʥʠ ʣʶʜʝʡ, 
ʫʨʦʚʝʥʴ ʩʤʝʨʪʥʦʩʪʠ, ʯʠʩʣʦ ʧʦʪʝʨʷʥʥʳʭ ʣʝʪ ʠʟ-ʟʘ ʟʘʙʦʣʝʚʘʥʠʷ ʢʘʢ ʥʝʦʩʫʱʝʩʪʚʠʤʦʩʪʴ ʙʳʪʴ 
ʵʢʦʥʦʤʠʯʝʩʢʠ ʜʝʡʩʪʚʫʶʱʠʤ ʩʫʙʲʝʢʪʦʤ, ʪ. ʝ. ʚʦ ʚʥʠʤʘʥʠʝ ʧʨʠʥʠʤʘʝʪʩʷ ʜʝʤʦʛʨʘʬʠʯʝʩʢʘʷ 
ʩʦʩʪʘʚʣʷʶʱʘʷ. ʂʘʯʝʩʪʚʝʥʥʳʡ ʘʩʧʝʢʪ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʦʩʪʦʷʥʠʝʤ ʟʜʦʨʦʚʴʷ ʞʠʪʝʣʝʡ, 
ʫʨʦʚʥʝʤ ʚʦʩʧʠʪʘʥʠʷ, ʦʙʱʝʩʪʚʝʥʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʢʨʠʪʝʨʠʷʤʠ ʙʳʪʠʷ ʥʘʩʝʣʝʥʠʷ ʠ 
ʢʘʯʝʩʪʚʦʤ ʞʠʟʥʠ ʣʶʜʝʡ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʥʘʰʠʤ ʛʦʩʫʜʘʨʩʪʚʦʤ ʧʨʝʜʧʨʠʥʠʤʘʶʪʩʷ ʥʘʠʙʦʣʴʰʠʝ ʫʩʠʣʠʷ 
ʧʦ ʧʝʨʝʭʦʜʫ ʥʘ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦ ʥʦʚʝʡʰʫʶ ʩʪʫʧʝʥʴ ʦʙʱʝʩʪʚʝʥʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ, ʚʘʞʥʳʤ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦʤ ʢʦʪʦʨʦʛʦ ʩʯʠʪʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ 
ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʫʚʝʣʠʯʝʥʠʝ ʚʣʦʞʝʥʠʡ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ [2, ʩ. 60]. 

ʇʨʠ ʚʩʝʤ ʨʘʟʥʦʦʙʨʘʟʠʠ ʩʦʚʝʨʰʘʶʱʠʭʩʷ ʦʙʱʝʩʪʚʝʥʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, ʤʦʞʥʦ 
ʦʪʤʝʪʠʪʴ ʠʭ ʦʙʱʫʶ ʯʘʩʪʴ ï ʵʪʦ ʚʦʧʣʦʱʝʥʠʝ ʧʨʦʝʢʪʦʚ, ʧʦʚʳʰʘʶʱʠʭ ʫʨʦʚʝʥʴ 
ʞʠʟʥʝʩʧʦʩʦʙʥʦʩʪʠ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʦʙʱʝʩʪʚʘ ʠ ʝʛʦ ʩʦʮʠʘʣʴʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʠ ʚ ʪʦʤ ʯʠʩʣʝ 
ʢʦʥʮʝʧʮʠʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ. 

ʌʠʟʠʯʝʩʢʦʝ ʠ ʚʳʩʦʢʦʥʨʘʚʩʪʚʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʟʜʦʨʦʚʴʷ ʚ ʥʳʥʝʰʥʝʤ ʧʝʨʠʦʜʝ 
ʩʦʟʜʘʝʪ ʫʩʣʦʚʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʦʮʠʘʣʴʥʦʡ ʩʨʝʜʳ. ʉʦʩʪʦʷʥʠʝ ʟʜʦʨʦʚʴʷ ʠʥʜʠʚʠʜʫʫʤʘ ʚ 
ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʬʠʟʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ ʯʝʣʦʚʝʢʘ ʦʙʨʝʪʘʝʪ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ 
ʩʚʦʡʩʪʚʦ, ʧʦʩʢʦʣʴʢʫ ʥʘʠʙʦʣʴʰʝʝ ʧʨʠʤʝʥʝʥʠʝ ʚʳʩʦʢʦʢʣʘʩʩʥʳʭ ʟʥʘʥʠʡ ʠ ʫʤʝʥʠʡ 
ʜʦʧʫʩʪʠʤʦ ʪʦʣʴʢʦ ʧʨʠ ʥʝʠʤʝʥʠʠ ʙʦʣʝʟʥʝʡ ʠ ʦʪʣʠʯʥʦʤ ʩʦʩʪʦʷʥʠʠ ʟʜʦʨʦʚʴʷ [4, ʩ. 166]. 

ɺʩʣʝʜʩʪʚʠʝ ʧʨʦʜʝʣʘʥʥʳʭ ʧʝʨʝʫʩʪʨʦʡʩʪʚ ʚ ʩʦʮʠʘʣʴʥʦʡ ʦʪʨʘʩʣʠ ʩʦʩʪʦʷʣʦʩʴ 
ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʠ ʢʦʤʧʝʪʝʥʮʠʠ ʦʨʛʘʥʦʚ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ, ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. 
ʅʶʘʥʩʳ, ʟʘʪʨʘʛʠʚʘʶʱʠʝ ʞʠʟʥʝʦʙʝʩʧʝʯʝʥʠʷ ʞʠʪʝʣʝʡ, ʠ ʦʢʘʟʳʚʘʶʱʠʝ ʙʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ 
ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʠ ʢʘʯʝʩʪʚʦ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʣʶʜʝʡ, ʪʘʢʠʝ ʢʘʢ ʫʩʣʦʚʠʷ ʞʠʟʥʠ, 
ʫʣʫʯʰʝʥʠʝ ʠ ʟʘʱʠʪʘ ʩʘʤʦʯʫʚʩʪʚʠʷ, ʦʙʨʘʟʦʚʘʥʠʝ, ʨʝʢʨʝʘʮʠʷ ʠ ʜʦʩʫʛ, ʪʨʘʥʩʧʦʨʪʥʘʷ 
ʜʦʩʷʛʘʝʤʦʩʪʴ ʧʨʝʜʤʝʪʦʚ ʩʦʮʠʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʜʨʫʛʠʝ, ʚ ʩʫʱʝʩʪʚʝʥʥʦʡ ʤʝʨʝ 
ʦʢʘʟʘʣʠʩʴ ʚ ʚʝʜʝʥʠʠ ʦʨʛʘʥʠʟʘʮʠʡ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. ʈʝʢʦʤʙʠʥʘʮʠʷ ʧʦʣʥʦʤʦʯʠʡ, 
ʧʨʝʞʜʝ ʚʩʝʛʦ, ʚ ʚʦʧʨʦʩʘʭ ʬʦʨʤʠʨʦʚʘʥʠʷ ʯʝʣʦʚʝʯʝʩʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʫʨʦʚʝʥʴ ʤʝʩʪʥʦʛʦ 
ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʷʚʣʷʝʪʩʷ ʤʥʦʛʦʮʝʣʝʚʳʤ ʧʨʦʮʝʩʩʦʤ ʠ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʯʠʩʣʝʥʘ ʢ 
ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʨʦʩʩʠʡʩʢʦʡ ʨʝʘʣʴʥʦʩʪʠ. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 59 ð   

 
ʂʣʶʯʝʚʳʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʪʝʯʝʥʠʝʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʩʯʠʪʘʝʪʩʷ ʢʘʨʜʠʥʘʣʴʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʢʘʯʝʩʪʚʘ ʠ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ 
ʩʫʱʝʩʪʚʦʚʘʥʠʷ, ʨʘʟʚʠʪʠʝ ʫʩʣʦʚʠʡ ʠ ʩʪʠʤʫʣʦʚ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ 
ʥʘ ʙʘʟʝ ʫʚʝʣʠʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, 
ʦʙʨʘʟʦʚʘʥʠʷ, ʢʚʘʨʪʠʨʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. ɺ ʨʘʤʢʘʭ 
ʜʘʥʥʦʡ ʪʝʥʜʝʥʮʠʠ ʨʝʘʣʠʟʫʶʪʩʷ ʦʧʝʨʘʮʠʠ, ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʨʦʩʪʘ ʚʢʣʘʜʘ 
ʢʨʘʷ ʚ ʨʝʟʫʣʴʪʘʪ ʮʝʣʠ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ï ʫʚʝʣʠʯʝʥʠʝ ʫʨʦʚʥʷ ʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʫʨʦʚʥʝ ʚʳʨʘʙʦʪʘʥ ʧʦʣʥʳʡ ʥʘʙʦʨ 
ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ, ʥʘʮʝʣʝʥʥʦʛʦ ʥʘ ʨʝʟʫʣʴʪʘʪ. 

ʄʘʢʨʦʵʢʦʥʦʤʠʢʘ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʙʦʛʘʪʩʪʚʦ ʥʘʨʦʜʦʚ ʤʦʛʫʪ ʙʳʪʴ ʧʨʦʷʚʣʝʥʳ ʥʝ 
ʪʦʣʴʢʦ ʩʪʝʧʝʥʴʶ ɺɺʇ ʣʠʙʦ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʫʚʝʣʠʯʝʥʠʝʤ, ʥʦ ʠ ʩʪʝʧʝʥʴʶ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 
ʧʦʪʝʥʮʠʘʣʘ. 

ɻʣʘʚʥʳʤʠ ʪʝʥʜʝʥʮʠʷʤʠ ʨʦʩʪʘ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʜʦʣʞʥʦ ʩʪʘʪʴ ʧʨʠʚʣʝʯʝʥʠʝ 
ʨʝʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʢʨʫʛʦʦʙʦʨʦʪ ʠ ʨʘʟʚʠʪʠʝ 
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʥʘʥʠʡ. ʅʘʮʠʦʥʘʣʴʥʘʷ ʠ ʨʝʛʠʦʥʘʣʴʥʘʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʘʷ ʩʪʨʘʪʝʛʠʷ 
ʜʦʩʪʘʚʠʪ ʧʣʦʜʳ ʪʦʣʴʢʦ ʚ ʩʣʫʯʘʝ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʣʶʜʝʡ 
ʥʘ ʫʨʦʚʥʝ ʢʦʤʧʘʥʠʠ [1, ʩ. 236]. 

ɺ ʩʬʝʨʝ ʩʦʚʨʝʤʝʥʥʦʛʦ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʙʠʟʥʝʩʘ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʙʦʟʥʘʯʠʣʩʷ 
ʧʝʨʝʭʦʜ ʦʪ ʵʢʩʪʝʥʩʠʚʥʦʛʦ ʨʘʩʰʠʨʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʦʡ ʵʥʝʨʛʠʯʥʦʩʪʠ ʢ ʠʥʥʦʚʘʮʠʦʥʥʦʤʫ 
ʦʙʨʘʟʫ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʦʙʱʝʩʪʚʝʥʥʳʭ ʚʣʦʞʝʥʠʡ. ɼʘʥʥʳʝ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʩʜʚʠʛʠ 
ʦʙʫʩʣʦʚʣʝʥʳ ʨʘʩʪʫʱʠʤ ʚʦʟʜʝʡʩʪʚʠʝʤ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʬʘʢʪʦʨʘ ʠ ʝʛʦ ʩʦʮʠʘʣʴʥʦʛʦ 
ʦʢʨʫʞʝʥʠʷ ʥʘ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʦʟʠʮʠʠ ʙʠʟʥʝʩʘ. ʇʦʩʪʝʧʝʥʥʦ ʢʦʤʤʝʨʩʘʥʪʳ ʦʩʤʳʩʣʠʚʘʶʪ ʪʦ, 
ʯʪʦ ʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʫʥʢʮʠʠ ʥʝ ʦʛʨʘʥʠʯʠʚʘʶʪʩʷ ʪʦʣʴʢʦ ʣʠʰʴ ʩʦʟʜʘʥʠʝʤ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʭ ʧʨʦʜʫʢʪʦʚ ʠ ʫʩʣʫʛ, ʘ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʠ ʬʫʥʢʮʠʠ ʧʦ 
ʬʦʨʤʠʨʦʚʘʥʠʶ ʚʥʝʰʥʠʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʩʦʮʠʘʣʴʥʳʭ ʙʣʘʛ ʠ ʦʙʱʝʩʪʚʝʥʥʳʭ 
ʪʝʭʥʦʣʦʛʠʡ. ʀʥʥʦʚʘʮʠʦʥʥʳʡ ʧʘʨʘʤʝʪʨʳ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʙʠʟʥʝʩʘ ʫʯʠʪʳʚʘʝʪ 
ʪʚʦʨʯʝʩʢʠʡ ʘʩʧʝʢʪ ʢ ʨʝʰʝʥʠʶ ʚʘʞʥʳʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʧʨʦʙʣʝʤ. [5, ʩ. 29] 

ʄʝʥʝʜʞʤʝʥʪ ʦʙʱʝʩʪʚʝʥʥʦ ʦʪʚʝʪʩʪʚʝʥʥʦʡ ʢʦʤʧʘʥʠʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʦʧʨʷʞʝʥ ʩ 
ʥʘʢʦʧʣʝʥʠʝʤ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʤ ʧʦʪʨʝʙʣʝʥʠʝʤ ʫʤʩʪʚʝʥʥʦʛʦ ʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʦʚ. 
ɹʘʟʫ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʥʦʚʘʪʦʨʩʪʚʘ ʢʦʤʤʝʨʯʝʩʢʦʡ ʬʠʨʤʳ ʩʦʩʪʘʚʣʷʝʪ ʢʨʝʘʪʠʚʥʦʝ 
ʦʙʲʝʜʠʥʝʥʠʝ ʩʦʮʠʘʣʴʥʦʡ ʤʠʩʩʠʠ ʙʠʟʥʝʩʘ ʩ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʧʨʠʟʥʘʢʘʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʤ ʧʦʜʭʦʜʦʤ ʢ ʨʘʟʚʠʪʠʶ ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʩʦʮʠʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʊʨʫʜʦʚʳʝ ʨʝʩʫʨʩʳ ʢʦʤʧʘʥʠʠ ʷʚʣʷʶʪʩʷ ʙʘʟʦʡ ʝʸ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ. ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʦʪʨʫʜʥʠʢʠ ʬʦʨʤʠʨʫʶʪ ʦʢʦʥʯʘʪʝʣʴʥʳʡ ʧʨʦʜʫʢʪ, 
ʩʦʟʜʘʶʪ ʧʨʦʜʫʢʪʳ ʠ ʦʢʘʟʳʚʘʶʪ ʦʙʩʣʫʞʠʚʘʥʠʝ. 

ʏʝʣʦʚʝʯʝʩʢʠʡ↑ ʢʘʧʠʪʘʣ ï ʩʬʦʨʤʠʨʦʚʘʥʥʳʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʥʚʝʩʪʠʮʠʡ ʠ ʥʘʢʦʧʣʝʥʥʳʡ↑ 
ʯʝʣʦʚʝʢʦʤ ʦʧʨʝʜʝʣʝʥʥʳʡ ʟʘʧʘʩ ʟʜʦʨʦʚʴʷ, ʥʘʚʳʢʦʚ, ʩʧʦʩʦʙʥʦʩʪʝʡ↑, ʤʦʪʠʚʘʮʠʡ, ʢʦʪʦʨʳʡ 
ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʪʦʡ ʠʣʠ ʠʥʦʡ↑ ʩʬʝʨʝ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ, 
ʩʦʜʝʡʩʪʚʫʝʪ ʨʦʩʪʫ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʪʝʤ ʩʘʤʳʤ ʚʣʠʷʝʪ ʥʘ ʨʦʩʪ 
ʜʦʭʦʜʦʚ (ʟʘʨʘʙʦʪʢʦʚ) ʜʘʥʥʦʛʦ ʯʝʣʦʚʝʢʘ. [3, ʩ. 216] 

ʏʝʣʦʚʝʯʝʩʢʠʡ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ï ʚʳʨʘʙʦʪʘʥʥʳʡ ʚʩʣʝʜʩʪʚʠʝ ʚʣʦʞʝʥʠʡ ʠ 
ʩʦʙʨʘʥʥʳʡ ʥʘʨʦʜʦʤ ʢʦʥʢʨʝʪʥʳʡ ʟʘʧʘʩ ʟʜʦʨʦʚʴʷ, ʥʘʚʳʢʦʚ, ʚʦʟʤʦʞʥʦʩʪʝʡ, ʤʦʪʠʚʘʮʠʡ, ʯʪʦ 
ʨʘʮʠʦʥʘʣʴʥʦ ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʪʦʡ ʣʠʙʦ ʠʥʦʡ ʦʙʣʘʩʪʠ ʩʦʮʠʘʣʴʥʦʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ, 
ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʚʝʣʠʯʝʥʠʶ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʪʝʤ ʩʘʤʳʤ 
ʦʢʘʟʳʚʘʝʪ ʙʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʚ ʫʚʝʣʠʯʝʥʠʝ ʧʨʠʙʳʣʠ (ʟʘʨʘʙʦʪʢʦʚ) ʜʘʥʥʦʛʦ ʣʠʮʘ. 
ʈʘʙʦʪʦʜʘʪʝʣʴ ʢʘʢ ʥʠʢʪʦ ʠʥʦʡ ʟʘʠʥʪʝʨʝʩʦʚʘʥ ʚ ʩʦʩʪʦʷʥʠʝ ʟʜʦʨʦʚʴʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʩʦʪʨʫʜʥʠʢʘ. ʉʚʦʝʚʨʝʤʝʥʥʘʷ ʧʦʩʪʘʥʦʚʢʘ ʜʠʘʛʥʦʟʘ ʥʘʟʥʘʯʝʥʠʷ ʚʨʘʯʝʡ ʩʫʱʝʩʪʚʝʥʥʦ 
ʫʤʝʥʴʰʘʶʪ ʩʨʦʢʠ ʣʝʯʝʥʠʷ ʠ ʧʝʨʠʦʜ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ. 

ʇʨʠʥʠʤʘʷ ʚʦ ʚʥʠʤʘʥʠʝ ʜʘʥʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʟʘʧʘʜʥʳʝ ʢʦʤʧʘʥʠʠ ʩʪʨʝʤʠʪʝʣʴʥʦ 
ʠʩʧʦʣʴʟʫʶʪ ʧʨʦʛʨʘʤʤʳ ʜʦʙʨʦʚʦʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ (ɼʄʉ) ʩʦʙʩʪʚʝʥʥʳʭ 
ʨʘʙʦʪʥʠʢʦʚ ʢʘʢ ʵʣʝʤʝʥʪ ʩʦʮʠʘʣʴʥʦ ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʤʘʨʢʝʪʠʥʛʘ ʬʠʨʤʳ. ʆʪʝʯʝʩʪʚʝʥʥʳʤʠ 
ʵʢʦʥʦʤʠʩʪʘʤʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚʝʨʦʷʪʥʦʩʪʴ ʚ ʢʘʯʝʩʪʚʝ ʧʦʙʫʜʠʪʝʣʴʥʦʛʦ ʤʝʭʘʥʠʟʤʘ 
ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʝʨʩʦʥʘʣʴʥʦʛʦ ɼʄʉ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʥʮʝʧʮʠʠ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ. ɼʣʷ 
ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʚʚʝʩʪʠ ʩʪʘʚʢʫ ʩʪʨʘʭʦʚʦʛʦ ʚʟʥʦʩʘ, ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʧʦ ʦʙʷʟʘʪʝʣʴʥʦʤʫ 
ʤʝʜʠʮʠʥʩʢʦʤʫ ʩʪʨʘʭʦʚʘʥʠʶ, ʚ ʧʝʨʝʯʝʥʴ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ ʧʦ ʥʘʣʦʛʫ ʥʘ ʜʦʭʦʜʳ 
ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʚ ʩʣʫʯʘʝ ʟʘʢʣʶʯʝʥʠʷ ʩʦʛʣʘʰʝʥʠʷ ɼʄʉ, ʨʘʚʥʫʶ ʛʦʜʦʚʳʤ ʩʪʨʘʭʦʚʳʤ 
ʚʢʣʘʜʘʤ ʧʦ ʆʄʉ. 



ð 60 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ɺʦʧʨʦʩ ʩʦʮʠʘʣʴʥʳʭ ʠʥʥʦʚʘʮʠʡ ʪʨʫʜʦʚʦʡ ʦʙʣʘʩʪʠ ʟʘʪʨʘʛʠʚʘʝʪ ʩʦʚʨʝʤʝʥʥʦʝ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʨʝʜʧʨʠʷʪʠʷ, ʚʚʝʜʝʥʠʝ ʧʨʦʨʳʚʥʳʭ 
ʦʙʱʝʩʪʚʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ, ʟʘʢʫʧʢʫ 
ʠ ʚʥʝʜʨʝʥʠʝ ʘʚʪʦʤʦʙʠʣʝʡ ʠ ʦʩʥʘʱʝʥʠʷ ʥʦʚʝʡʰʝʛʦ ʧʦʢʦʣʝʥʠʷ, ʩʥʘʙʞʘʶʱʝʛʦ ʫʩʠʣʝʥʥʳʡ 
ʫʨʦʚʝʥʴ ʢʦʤʬʦʨʪʘ ʠ ʫʜʦʙʩʪʚʘ ʵʢʩʧʣʫʘʪʘʮʠʠ. ʆʙʱʝʩʪʚʝʥʥʘʷ ʩʬʝʨʘ ʠ ʩʦʮʠʘʣʴʥʘʷ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ʬʦʨʤʠʨʫʝʪ ʪʨʝʙʦʚʘʥʠʝ ʥʘʢʦʧʣʝʥʠʷ ʠ ʚʦʟʤʝʱʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 
ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʢʦʤʧʘʥʠʠ, ʚ ʯʠʩʣʝ ʢʦʪʦʨʳʭ ʢʦʤʧʦʥʝʥʪʳ ʦʙʱʝʩʪʚʝʥʥʦʛʦ, 
ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʦʚ ʢʦʤʧʘʥʠʠ [1, ʩ. 457]. 

ɺ ʠʩʪʦʨʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʙʳʣʘ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʥʘ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʴ 
ʟʜʦʨʦʚʴʷ ʠ ʤʥʦʛʠʭ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ ʟʘʙʦʣʝʚʘʥʠʡ ʥʝ ʪʦʣʴʢʦ ʦʪ ʙʠʦʣʦʛʠʯʝʩʢʠʭ 
ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʥʦ ʠ ʦʪ ʦʙʩʪʦʷʪʝʣʴʩʪʚ ʞʠʟʥʠ ʠ ʨʘʙʦʪʳ ʥʘʩʝʣʝʥʠʷ, ʫʨʦʚʥʷ ʩʫʱʝʩʪʚʫʶʱʠʭ 
ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʤʝʜʠʮʠʥʩʢʠʭ ʧʦʟʥʘʥʠʡ ʠ ʠʭ ʜʦʩʪʫʧʥʦʩʪʠ ʚ ʚʨʘʯʝʙʥʦʡ ʧʨʘʢʪʠʢʝ ʠ 
ʠʥʳʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʬʘʢʪʦʨʦʚ, ʯʪʦ ʩʢʘʟʘʣʦʩʴ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʩʠʩʪʝʤʳ ʟʘʱʠʪʳ ʟʜʦʨʦʚʴʷ 
ʦʪʜʝʣʴʥʦʛʦ ʣʠʮʘ ʠ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ. 

ɺʦʟʤʦʞʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʘ ʢʘʢ ʦʩʥʦʚʥʦʡ ʬʘʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ 
ʨʝʛʠʦʥʘ ʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʮʝʣʦʤ ʚʳʨʘʞʘʝʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʬʦʨʤʠʨʫʝʪʩʷ 
ʚ ʨʝʟʫʣʴʪʘʪʝ ʚʣʦʞʝʥʠʡ ʚ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ, ʦʙʨʘʟʦʚʘʥʠʝ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʨʦʩʪ 
ʨʘʙʦʪʥʠʢʘ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, 
ʜʦʩʪʫʧʥʦʩʪʴ ʠ ʢʘʯʝʩʪʚʦ ʦʙʱʝʩʪʚʝʥʥʳʭ ʫʩʣʫʛ ʩʯʠʪʘʶʪʩʷ ʙʘʟʦʡ ʩʘʤʦʡ ʚʦʟʤʦʞʥʦʩʪʠ 
ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʠ ʞʠʟʥʠ ʯʘʩʪʥʦʛʦ ʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʜʝʣʘ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʠʟʣʦʞʝʥʘ ʤʝʪʦʜʠʢʘ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʩ ʧʝʨʩʦʥʘʣʦʤ 

ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ: ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʠ ʥʦʨʤʘʪʠʚʥʳʝ 
ʘʢʪʳ, ʢʦʪʦʨʳʤʠ ʜʦʣʞʝʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʘʫʜʠʪʦʨ ʧʨʠ ʧʨʦʚʝʨʢʝ; ʧʨʠʚʝʜʝʥ ʧʨʠʤʝʨʥʳʡ 
ʧʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ, ʘ ʪʘʢʞʝ ʜʘʥʳ ʢʦʥʢʨʝʪʥʳʝ 
ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʘʫʜʠʪʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʧʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ, ʘʫʜʠʪ ʩʦʙʣʶʜʝʥʠʷ ʪʨʫʜʦʚʦʛʦ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʘʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʥʘʯʠʩʣʝʥʠʷ ʟʘʨʧʣʘʪʳ, ʘʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 
ʫʜʝʨʞʘʥʠʡ ʠʟ ʦʧʣʘʪʳ ʪʨʫʜʘ, ʘʫʜʠʪ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʩʯʝʪʦʚ. 
  



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 61 ð   

 
Abstract  
The article describes the methodology of the audit of settlements with the personnel of 

the organization of remuneration: the main legislative and normative acts, which should be 
guided by the auditor during the audit; the approximate plan of the audit of calculations on 
remuneration, as well as specific recommendations for the audit. 

Keywords: audit plan, audit of compliance with labor legislation, audit of correctness of 
payroll, audit of correctness of deductions from wages, audit of correspondence of accounts. 

 
ʆʩʥʦʚʥʳʤʠ ʥʦʨʤʘʪʠʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʢʦʪʦʨʳʤʠ ʜʦʣʞʝʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ 

ʘʫʜʠʪʦʨ ʧʨʠ ʧʨʦʚʝʨʢʝ, ʷʚʣʷʶʪʩʷ ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʌ (ʯʘʩʪʴ ʚʪʦʨʘʷ) [1], ʊʨʫʜʦʚʦʡ 
ʢʦʜʝʢʩ ʈʌ [2], ɿʘʢʦʥ ʈʌ çʆ ʤʠʥʠʤʘʣʴʥʦʤ ʨʘʟʤʝʨʝ ʦʧʣʘʪʳ ʪʨʫʜʘè [3], ɿʘʢʦʥ ʈʌ çʆʙ 
ʦʙʷʟʘʪʝʣʴʥʦʤ ʩʦʮʠʘʣʴʥʦʤ ʩʪʨʘʭʦʚʘʥʠʠ ʥʘ ʩʣʫʯʘʡ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʠ ʚ 
ʩʚʷʟʠ ʩ ʤʘʪʝʨʠʥʩʪʚʦʤè [4] ʠ ʜʨ. 

ɸʫʜʠʪ ʨʘʩʯʝʪʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ ʜʦʣʞʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʩ ʟʘʨʘʥʝʝ ʨʘʟʨʘʙʦʪʘʥʥʳʤ 
ʧʣʘʥʦʤ ʘʫʜʠʪʘ (ʪʘʙʣʠʮʘ 1). 

ʊʘʙʣʠʮʘ 1 
ʇʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ 

ˉ 

ʧ/ʧ 

ʕʪʘʧʳ 

ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ 
ʀʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ 

ʇʨʦʮʝʜʫʨʳ 

ʧʦʣʫʯʝʥʠʷ 

ʜʦʢʘʟʘʪʝʣʴʩʪʚ 

1.  

ɸʫʜʠʪ ʩʦʙʣʶʜʝʥʠʷ 

ʪʨʫʜʦʚʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʇʦʣʦʞʝʥʠʝ ʦʙ ʦʧʣʘʪʝ ʪʨʫʜʘ, 

ʰʪʘʪʥʦʝ ʨʘʩʧʠʩʘʥʠʝ, ʢʦʣʣʝʢʪʠʚʥʳʡ 

ʜʦʛʦʚʦʨ, ʪʨʫʜʦʚʳʝ ʜʦʛʦʚʦʨʳ, 

ʧʨʠʢʘʟʳ ʦ ʧʨʠʝʤʝ ʥʘ ʨʘʙʦʪʫ ʠ 

ʫʚʦʣʴʥʝʥʠʠ, ʪʘʙʝʣʴ ʫʯʝʪʘ ʨʘʙʦʯʝʛʦ 

ʚʨʝʤʝʥʠ, ʥʘʨʷʜʳ ʥʘ ʩʜʝʣʴʥʫʶ 

ʨʘʙʦʪʫ, ʧʫʪʝʚʳʝ ʣʠʩʪʳ, ʨʘʩʯʝʪʥʦ-

ʧʣʘʪʝʞʥʳʝ ʚʝʜʦʤʦʩʪʠ, ʢʘʨʪʦʯʢʠ 

ʜʝʧʦʥʠʨʦʚʘʥʥʳʭ ʩʫʤʤ, ʨʘʩʯʝʪʳ ʠ  

ʧʝʨʚʠʯʥʳʝ ʜʦʢʫʤʝʥʪʳ ʧʦ 

ʦʪʨʘʞʝʥʠʶ ʦʧʝʨʘʮʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʧʦ 

ʅɼʌʃ, ʧʦ ʩʪʨʘʭʦʚʳʤ ʚʟʥʦʩʘʤ ʥʘ 

ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ, ʨʝʛʠʩʪʨʳ 

ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ 

ʫʯʝʪʘ ʧʦ ʩʯʝʪʘʤ 70 çʈʘʩʯʝʪʳ ʩ 

ʧʝʨʩʦʥʘʣʦʤ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘè, 68 

çʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè, 69 

çʈʘʩʯʝʪʳ ʧʦ ʩʦʮʠʘʣʴʥʦʤʫ 

ʩʪʨʘʭʦʚʘʥʠʶ ʠ ʦʙʝʩʧʝʯʝʥʠʶè,  

ʧʝʨʝʧʠʩʢʘ ʩ ʥʘʣʦʛʦʚʳʤʠ ʦʨʛʘʥʘʤʠ 

ʠ ʦʨʛʘʥʘʤʠ ʩʦʮʠʘʣʴʥʦʛʦ 

ʩʪʨʘʭʦʚʘʥʠʷ ʠ ʦʙʝʩʧʝʯʝʥʠʷ, ʛʣʘʚʥʘʷ 

ʢʥʠʛʘ, ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 

ʇʨʦʩʤʦʪʨ ʜʦʢʫʤʝʥʪʦʚ, 

ʚʩʪʨʝʯʥʘʷ ʠ ʚʟʘʠʤʥʘʷ 

ʧʨʦʚʝʨʢʘ ʜʦʢʫʤʝʥʪʦʚ, 

ʘʨʠʬʤʝʪʠʯʝʩʢʠʡ 

ʧʝʨʝʩʯʝʪ, ʧʨʦʩʣʝʞʠʚʘʥʠʝ 

ʫʯʝʪʥʳʭ ʟʘʧʠʩʝʡ ʧʦ 

ʦʪʨʘʞʝʥʠʶ ʨʘʩʯʝʪʦʚ ʧʦ 

ʦʧʣʘʪʝ ʪʨʫʜʘ, ʦʧʨʦʩ 

ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ, ʘʥʘʣʠʟ 

ʥʝʭʘʨʘʢʪʝʨʥʳʭ ʩʘʣʴʜʦ ʧʦ 

ʩʯʝʪʘʤ 70 çʈʘʩʯʝʪʳ ʩ 

ʧʝʨʩʦʥʘʣʦʤ ʧʦ ʦʧʣʘʪʝ 

ʪʨʫʜʘè, 68 çʈʘʩʯʝʪʳ ʧʦ 

ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè, 69 

çʈʘʩʯʝʪʳ ʧʦ 

ʩʦʮʠʘʣʴʥʦʤʫ 

ʩʪʨʘʭʦʚʘʥʠʶ ʠ 

ʦʙʝʩʧʝʯʝʥʠʶè,  ʘʥʘʣʠʟ 

ʥʝʪʠʧʦʚʳʭ 

ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʡ ʩʯʝʪʦʚ 

2.  
ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʥʘʯʠʩʣʝʥʠʷ ʟʘʨʧʣʘʪʳ 

3.  

ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʥʘʯʠʩʣʝʥʠʡ ʦʪʧʫʩʢʥʳʭ, 

ʧʦʩʦʙʠʡ ʧʦ ʚʨʝʤʝʥʥʦʡ 

ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ 

4.  

ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʫʜʝʨʞʘʥʠʡ ʠʟ ʦʧʣʘʪʳ 

ʪʨʫʜʘ 

5.  

ɸʫʜʠʪ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 

ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ 

ʨʘʩʯʝʪʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ 

(ʘʫʜʠʪ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ 

ʩʯʝʪʦʚ) 

6.  

ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʨʘʩʯʝʪʦʚ ʧʦ ʩʪʨʘʭʦʚʳʤ 

ʚʟʥʦʩʘʤ ʥʘ ʩʦʮʠʘʣʴʥʳʝ 

ʥʫʞʜʳ 

7.  

ɸʫʜʠʪ ʩʦʦʪʚʝʪʩʪʚʠʷ 

ʜʘʥʥʳʭ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 

ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ 

ʜʘʥʥʳʤ ʛʣʘʚʥʦʡ ʢʥʠʛʠ ʠ 

ʜʘʥʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ 

 
ʇʨʠ ʘʫʜʠʪʝ ʩʦʙʣʶʜʝʥʠʷ ʪʨʫʜʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʚʝʨʠʪʴ, ʢʘʢ ʦʬʦʨʤʣʷʝʪʩʷ ʧʨʠʝʤ ʠ ʫʚʦʣʴʥʝʥʠʝ ʩʦʪʨʫʜʥʠʢʦʚ, ʫʯʠʪʳʚʘʝʪʩʷ ʨʘʙʦʯʝʝ ʚʨʝʤʷ 
ʩʦʪʨʫʜʥʠʢʦʚ, ʢʘʢ ʩʪʨʦʠʪʩʷ ʩʠʩʪʝʤʘ ʦʧʣʘʪʳ ʪʨʫʜʘ. ɸʫʜʠʪʫ  ʧʦʜʣʝʞʘʪ ʚʥʫʪʨʝʥʥʝʝ 
ʧʦʣʦʞʝʥʠʝ ʦʙ ʦʧʣʘʪʝ ʪʨʫʜʘ, ʧʨʠʢʘʟʳ ʦ ʧʨʠʝʤʝ ʥʘ ʨʘʙʦʪʫ ʠ ʫʚʦʣʴʥʝʥʠʠ, ʢʦʣʣʝʢʪʠʚʥʳʡ 
ʜʦʛʦʚʦʨ, ʪʨʫʜʦʚʳʝ ʜʦʛʦʚʦʨʳ, ʰʪʘʪʥʦʝ ʨʘʩʧʠʩʘʥʠʝ. 

ʇʨʠ ʘʫʜʠʪʝ ʧʨʘʚʠʣʴʥʦʩʪʠ ʥʘʯʠʩʣʝʥʠʷ ʩʜʝʣʴʥʦʡ ʟʘʨʧʣʘʪʳ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʨʠʪʴ 
ʧʨʘʚʠʣʴʥʦʩʪʴ ʦʬʦʨʤʣʝʥʠʷ ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ (ʥʘʨʷʜʳ ʥʘ ʩʜʝʣʴʥʫʶ ʨʘʙʦʪʫ, ʧʫʪʝʚʳʝ 
ʣʠʩʪʳ ʠ ʜʨ.), ʧʨʘʚʠʣʴʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʥʦʨʤ ʠ ʨʘʩʮʝʥʦʢ, ʥʘʣʠʯʠʝ ʧʦʜʧʠʩʝʡ ʜʦʣʞʥʦʩʪʥʳʭ 
ʣʠʮ, ʟʘʧʦʣʥʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʨʝʢʚʠʟʠʪʦʚ, ʦʙʨʘʱʘʝʪʩʷ ʚʥʠʤʘʥʠʝ ʥʘ ʥʘʣʠʯʠʝ 
ʠʩʧʨʘʚʣʝʥʠʡ. ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʝʪʩʷ ʨʘʩʯʝʪʘʤ ʩʜʝʣʴʥʦʛʦ ʟʘʨʘʙʦʪʢʘ, ʧʨʘʚʠʣʴʥʦʩʪʠ 
ʧʝʨʝʥʦʩʘ ʠʪʦʛʦʚʳʭ ʩʫʤʤ ʚ ʠʪʦʛʦʚʳʝ ʜʦʢʫʤʝʥʪʳ ʠ ʨʘʩʯʝʪʥʦ-ʧʣʘʪʝʞʥʳʝ ʚʝʜʦʤʦʩʪʠ.  



ð 62 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʇʨʠ ʘʫʜʠʪʝ ʧʨʘʚʠʣʴʥʦʩʪʠ ʥʘʯʠʩʣʝʥʠʷ ʧʦʚʨʝʤʝʥʥʦʡ ʟʘʨʧʣʘʪʳ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʚʝʨʠʪʴ ʧʨʘʚʠʣʴʥʦʩʪʴ ʚʝʜʝʥʠʷ ʪʘʙʝʣʷ ʫʯʝʪʘ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ: ʜʥʠ ʦʪʧʫʩʢʘ, ʚʨʝʤʷ 
ʙʦʣʝʟʥʠ, ʚʨʝʤʷ ʥʘʭʦʞʜʝʥʠʷ ʚ ʢʦʤʘʥʜʠʨʦʚʢʝ ʥʝʦʙʭʦʜʠʤʦ ʩʦʧʦʩʪʘʚʠʪʴ ʩ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʜʦʢʫʤʝʥʪʘʤʠ (ʧʨʠʢʘʟʳ ʦʙ ʦʪʧʫʩʢʘʭ, ʧʨʠʢʘʟʳ ʦ ʢʦʤʘʥʜʠʨʦʚʢʝ, 
ʙʦʣʴʥʠʯʥʳʝ ʣʠʩʪʳ). ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʧʨʦʚʝʨʠʪʴ ʧʨʘʚʠʣʴʥʦʩʪʴ ʥʘʯʠʩʣʝʥʠʷ ʧʦʚʨʝʤʝʥʥʦʡ 
ʟʘʨʧʣʘʪʳ. ʇʨʦʚʝʨʢʘ ʥʘʯʠʩʣʝʥʥʦʡ ʧʦʚʨʝʤʝʥʥʦʡ ʟʘʨʧʣʘʪʳ ʜʣʷ ʨʘʙʦʪʘʶʱʠʭ ʩ 
ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʦʢʣʘʜʦʤ ʚʝʜʝʪʩʷ ʧʦ ʬʦʨʤʫʣʝ: ʉʟʧ = ʉʦʢʣ ʭ ʊʨ / ʊʬ, ʛʜʝ ʉʟʧ ï ʩʫʤʤʘ 
ʥʘʯʠʩʣʝʥʥʦʡ ʧʦʚʨʝʤʝʥʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ; 

ʉʦʢʣ ï ʦʢʣʘʜ ʨʘʙʦʪʘʶʱʝʛʦ; 
ʊʨ ï ʦʪʨʘʙʦʪʘʥʥʦʝ ʚʨʝʤʷ ʚ ʤʝʩʷʮ ʧʦ ʛʨʘʬʠʢʫ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ (ʚ ʯʘʩʘʭ); 
ʊʬ ï ʤʝʩʷʯʥʳʡ ʬʦʥʜ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ (ʚ ʯʘʩʘʭ). 
ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʧʨʦʚʝʨʠʪʴ, ʥʝʪ ʣʠ ʩʣʫʯʘʝʚ ʧʦʚʪʦʨʥʦʛʦ ʥʘʯʠʩʣʝʥʠʷ ʟʘʨʧʣʘʪʳ ʧʦ 

ʨʘʥʝʝ ʦʧʣʘʯʝʥʥʳʤ ʜʦʢʫʤʝʥʪʘʤ (ʪʘʙʝʣʠ ʫʯʝʪʘ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ, ʥʘʨʷʜʳ ʠ ʜʨ.) ʠʣʠ 
ʥʘʯʠʩʣʝʥʠʡ ʟʘʨʧʣʘʪʳ ʥʘ ʧʦʜʩʪʘʚʥʳʭ (ʥʝ ʧʨʠʥʷʪʳʭ ʥʘ ʨʘʙʦʪʫ) ʣʠʮ. ɼʣʷ ʵʪʦʛʦ ʩʣʝʜʫʝʪ 
ʧʨʦʚʝʨʠʪʴ ʫʢʘʟʘʥʥʳʝ ʜʦʢʫʤʝʥʪʳ ʠ ʩʦʧʦʩʪʘʚʠʪʴ ʬʘʤʠʣʠʠ ʠ ʠʥʠʮʠʘʣʳ ʨʘʙʦʪʥʠʢʦʚ ʩ 
ʜʘʥʥʳʤʠ ʫʯʝʪʘ ʩʧʠʩʦʯʥʦʛʦ ʩʦʩʪʘʚʘ ʦʨʛʘʥʠʟʘʮʠʠ. 

 ʇʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʦʪʧʫʩʢʦʚ ʠʩʯʠʩʣʷʝʪʩʷ ʚ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʷʭ ʠ ʤʘʢʩʠʤʘʣʴʥʳʤ 
ʧʨʝʜʝʣʦʤ ʥʝ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ. ʅʝʨʘʙʦʯʠʝ ʧʨʘʟʜʥʠʯʥʳʝ ʜʥʠ, ʧʨʠʭʦʜʷʱʠʝʩʷ ʥʘ ʧʝʨʠʦʜ 
ʦʪʧʫʩʢʘ, ʚ ʯʠʩʣʦ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ ʦʪʧʫʩʢʘ ʥʝ ʚʢʣʶʯʘʶʪʩʷ. ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʧʨʦʚʝʨʠʪʴ  
ʧʨʘʚʠʣʴʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʝʜʥʝʜʥʝʚʥʦʛʦ ʟʘʨʘʙʦʪʢʘ ʜʣʷ ʨʘʩʯʝʪʘ ʩʫʤʤ ʦʪʧʫʩʢʥʳʭ.   
ʉʦʛʣʘʩʥʦ ʊʨʫʜʦʚʦʤʫ ʢʦʜʝʢʩʫ ʈʌ (ʩʪʘʪʴʷ 139) ʩʨʝʜʥʠʡ ʜʥʝʚʥʦʡ ʟʘʨʘʙʦʪʦʢ ʜʣʷ ʦʧʣʘʪʳ 
ʦʪʧʫʩʢʦʚ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʷʶʪʩʷ ʚ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʷʭ, ʠʩʯʠʩʣʷʝʪʩʷ ʟʘ ʧʦʩʣʝʜʥʠʝ 12 
ʢʘʣʝʥʜʘʨʥʳʭ ʤʝʩʷʮʝʚ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʩʫʤʤʳ ʥʘʯʠʩʣʝʥʥʦʡ ʟʘʨʧʣʘʪʳ ʥʘ 12 ʠ ʥʘ 29,3 
(ʩʨʝʜʥʝʤʝʩʷʯʥʦʝ ʯʠʩʣʦ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ).  ʉʨʝʜʥʠʡ ʜʥʝʚʥʦʡ ʟʘʨʘʙʦʪʦʢ ʜʣʷ ʦʧʣʘʪʳ 
ʦʪʧʫʩʢʦʚ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʚ ʨʘʙʦʯʠʭ ʜʥʷʭ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʩʫʤʤʳ 
ʥʘʯʠʩʣʝʥʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʥʘ ʢʦʣʠʯʝʩʪʚʦ ʨʘʙʦʯʠʭ ʜʥʝʡ ʧʦ ʢʘʣʝʥʜʘʨʶ ʰʝʩʪʠʜʥʝʚʥʦʡ 
ʨʘʙʦʯʝʡ ʥʝʜʝʣʠ [2]. ɺ ʢʦʣʣʝʢʪʠʚʥʦʤ ʜʦʛʦʚʦʨʝ, ʜʨʫʛʦʤ ʚʥʫʪʨʝʥʥʝʤ ʜʦʢʫʤʝʥʪʝ ʦʨʛʘʥʠʟʘʮʠʠ 
ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʠ ʠʥʳʝ ʧʝʨʠʦʜʳ ʜʣʷ ʨʘʩʯʝʪʘ ʩʨʝʜʥʝʡ ʟʘʨʧʣʘʪʳ, ʝʩʣʠ ʵʪʦ ʥʝ 
ʫʭʫʜʰʘʝʪ ʧʦʣʦʞʝʥʠʝ ʨʘʙʦʪʥʠʢʦʚ.  

ʆʩʥʦʚʘʥʠʝʤ ʜʣʷ ʥʘʯʠʩʣʝʥʠʷ ʧʦʩʦʙʠʡ ʧʦ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʷʚʣʷʝʪʩʷ 
ʣʠʩʪʦʢ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ (ʙʦʣʴʥʠʯʥʳʡ ʣʠʩʪ) ʠʟ ʤʝʜʠʮʠʥʩʢʦʛʦ ʫʯʨʝʞʜʝʥʠʷ. 
ʇʦʩʦʙʠʝ ʧʦ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʟʘ ʢʘʣʝʥʜʘʨʥʳʝ ʜʥʠ ʟʘ ʚʝʩʴ 
ʧʝʨʠʦʜ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʜʦ ʜʥʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ.  

ʇʦʩʦʙʠʝ ʧʦ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʠʩʯʠʩʣʷʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʩʨʝʜʥʝʛʦ 
ʟʘʨʘʙʦʪʢʘ ʨʘʙʦʪʥʠʢʘ, ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʟʘ ʜʚʘ ʢʘʣʝʥʜʘʨʥʳʭ ʛʦʜʘ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʠʭ ʛʦʜʫ 
ʥʘʩʪʫʧʣʝʥʠʷ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ. ɺ ʩʨʝʜʥʠʡ ʟʘʨʘʙʦʪʦʢ ʚʢʣʶʯʘʶʪʩʷ ʚʩʝ ʚʠʜʳ 
ʚʳʧʣʘʪ, ʥʘ ʢʦʪʦʨʳʝ ʥʘʯʠʩʣʝʥʳ ʩʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ ʚ ʌʦʥʜ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʈʌ. 
ʉʨʝʜʥʠʡ ʟʘʨʘʙʦʪʦʢ ʜʣʷ ʠʩʯʠʩʣʝʥʠʷ ʧʦʩʦʙʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʩʫʤʤʳ 
ʥʘʯʠʩʣʝʥʥʦʛʦ ʟʘʨʘʙʦʪʢʘ ʟʘ ʜʚʘ ʢʘʣʝʥʜʘʨʥʳʭ ʛʦʜʘ ʥʘ 730 (ʢʦʣʠʯʝʩʪʚʦ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ ʟʘ 
ʜʚʘ ʛʦʜʘ). ɿʘ ʧʝʨʚʳʝ ʪʨʠ ʜʥʷ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʧʦʩʦʙʠʝ ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʟʘ 
ʩʯʝʪ ʩʨʝʜʩʪʚ ʨʘʙʦʪʦʜʘʪʝʣʷ, ʘ ʟʘ ʧʦʩʣʝʜʫʶʱʠʝ ʜʥʠ  ï ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʌʦʥʜʘ ʩʦʮʠʘʣʴʥʦʛʦ 
ʩʪʨʘʭʦʚʘʥʠʷ. ʇʦʩʦʙʠʝ ʧʦ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʚʳʧʣʘʯʠʚʘʝʪʩʷ: ʚ ʨʘʟʤʝʨʝ 100% 
ʩʨʝʜʥʝʛʦ ʟʘʨʘʙʦʪʢʘ ï ʨʘʙʦʪʥʠʢʘʤ, ʠʤʝʶʱʠʤ ʩʪʨʘʭʦʚʦʡ ʩʪʘʞ ʙʦʣʝʝ 8 ʣʝʪ; ʚ ʨʘʟʤʝʨʝ 80% 
ʩʨʝʜʥʝʛʦ ʟʘʨʘʙʦʪʢʘ ï ʧʨʠ ʩʪʘʞʝ ʨʘʙʦʪʳ ʦʪ 5 ʜʦ 8 ʣʝʪ; ʚ ʨʘʟʤʝʨʝ 60% ʩʨʝʜʥʝʛʦ ʟʘʨʘʙʦʪʢʘ ï 
ʧʨʠ ʩʪʘʞʝ ʨʘʙʦʪʳ ʜʦ 5 ʣʝʪ [4]. 

  ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʧʨʦʚʝʨʠʪʴ ʧʨʘʚʠʣʴʥʦʩʪʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʘʟʳ ʜʣʷ ʥʘʯʠʩʣʝʥʠʷ 
ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʚʦ ʚʥʝʙʶʜʞʝʪʥʳʝ ʬʦʥʜʳ (ʧʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ 
ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʪʨʝʙʦʚʘʥʠʷʤʠ ʛʣʘʚʳ 34 çʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳè ʅʂ ʈʌ): ʇʝʥʩʠʦʥʥʳʡ, 
ʌʦʥʜ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ, ʌʦʥʜ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ. ʇʨʠ 
ʧʦʣʫʯʝʥʠʠ ʨʘʙʦʪʥʠʢʘʤʠ ʜʦʭʦʜʘ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʙʘʟʦʡ ʜʣʷ ʠʩʯʠʩʣʝʥʠʷ ʩʪʨʘʭʦʚʳʭ 
ʚʟʥʦʩʦʚ ʷʚʣʷʝʪʩʷ ʥʘʯʠʩʣʝʥʥʘʷ ʦʧʣʘʪʘ ʪʨʫʜʘ. ʇʨʠ ʧʦʣʫʯʝʥʠʠ ʜʦʭʦʜʘ ʚ ʥʘʪʫʨʘʣʴʥʦʡ ʬʦʨʤʝ 
ʙʘʟʦʡ ʜʣʷ ʠʩʯʠʩʣʝʥʠʷ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ ʷʚʣʷʝʪʩʷ ʜʦʛʦʚʦʨʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʝʨʝʜʘʥʥʳʭ 
ʪʦʚʘʨʦʚ, ʚʳʧʦʣʥʝʥʥʳʭ ʨʘʙʦʪ, ʦʢʘʟʘʥʥʳʭ ʫʩʣʫʛ (ʚʢʣʶʯʘʷ ʩʫʤʤʳ ʅɼʉ ʠ ʘʢʮʠʟʦʚ).  

 ʂ ʦʩʥʦʚʥʳʤ ʚʠʜʘʤ ʫʜʝʨʞʘʥʠʡ ʠʟ ʦʧʣʘʪʳ ʪʨʫʜʘ ʦʪʥʦʩʷʪʩʷ: ʅɼʌʃ, ʫʜʝʨʞʘʥʠʷ ʧʦ 
ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʣʠʩʪʘʤ ʩʫʜʘ, ʚ ʧʨʦʬʩʦʶʟ ʠ ʜʨ. ʇʨʠ ʘʫʜʠʪʝ ʨʘʩʯʝʪʦʚ ʫʜʝʨʞʘʥʠʡ ʠʟ 
ʟʘʨʧʣʘʪʳ ʩʥʘʯʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʨʠʪʴ ʩʧʨʘʚʦʯʥʳʝ ʜʘʥʥʳʝ (ʣʴʛʦʪʳ ʧʦ ʅɼʌʃ, ʨʘʟʤʝʨ 
ʫʜʝʨʞʘʥʠʡ ʧʦ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʣʠʩʪʘʤ), ʟʘʪʝʤ ʧʨʦʚʝʨʠʪʴ ʩʦʦʪʚʝʪʩʪʚʠʝ ʨʘʩʯʝʪʦʚ 
ʙʫʭʛʘʣʪʝʨʠʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤ ʠ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʘʤ. ʇʨʠ ʨʘʩʯʝʪʝ  ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 63 ð   

 
ʙʘʟʳ ʧʦ ʅɼʌʃ ʫʯʠʪʳʚʘʶʪʩʷ ʚʩʝ ʜʦʭʦʜʳ ʨʘʙʦʪʥʠʢʘ, ʧʦʣʫʯʝʥʥʳʝ ʢʘʢ ʚ ʜʝʥʝʞʥʦʡ, ʪʘʢ ʠ ʚ 
ʥʘʪʫʨʘʣʴʥʦʡ ʬʦʨʤʘʭ. ʇʨʠ ʧʦʣʫʯʝʥʠʠ ʜʦʭʦʜʦʚ ʚ ʥʘʪʫʨʘʣʴʥʦʡ ʬʦʨʤʝ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ 
ʙʘʟʘ ʧʦ ʅɼʌʃ ʜʦʣʞʥʘ ʙʳʪʴ ʠʩʯʠʩʣʝʥʘ ʠʩʭʦʜʷ ʠʟ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʝʨʝʜʘʥʥʳʭ 
ʪʦʚʘʨʦʚ, ʚʳʧʦʣʥʝʥʥʳʭ ʨʘʙʦʪ, ʦʢʘʟʘʥʥʳʭ ʫʩʣʫʛ (ʚʢʣʶʯʘʷ ʩʫʤʤʳ ʅɼʉ ʠ ʘʢʮʠʟʦʚ). ɽʩʣʠ ʠʟ 
ʜʦʭʦʜʘ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʧʦ ʝʛʦ ʨʘʩʧʦʨʷʞʝʥʠʶ, ʧʦ ʨʝʰʝʥʠʶ ʩʫʜʘ ʠʣʠ ʠʥʳʭ ʦʨʛʘʥʦʚ 
ʧʨʦʠʟʚʦʜʷʪʩʷ ʢʘʢʠʝ-ʣʠʙʦ ʫʜʝʨʞʘʥʠʷ, ʪʦ ʦʥʠ ʥʝ ʫʤʝʥʴʰʘʶʪ ʥʘʣʦʛʦʚʫʶ ʙʘʟʫ. ʅʘʣʦʛʦʚʳʤ 
ʂʦʜʝʢʩʦʤ ʈʌ (ʛʣʘʚʘ 23 çʅʘʣʦʛ ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮè) ʫʩʪʘʥʦʚʣʝʥʳ ʥʘʣʦʛʦʚʳʝ 
ʩʪʘʚʢʠ ʚ ʩʣʝʜʫʶʱʝʤ ʨʘʟʤʝʨʝ: 13% (ʦʩʥʦʚʥʘʷ ʩʪʘʚʢʘ), 35% (ʚ ʦʪʥʦʰʝʥʠʠ ʚʳʠʛʨʳʰʝʡ ʧʦ 
ʣʦʪʝʨʝʷʤ, ʜʨʫʛʠʭ ʚʳʠʛʨʳʰʝʡ), 9% (ʚ ʦʪʥʦʰʝʥʠʠ ʜʠʚʠʜʝʥʜʦʚ). ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʙʘʟʘ ʧʦ 
ʅɼʌʃ ʜʣʷ ʩʪʘʚʢʠ 13% ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʜʝʥʝʞʥʦʝ ʚʳʨʘʞʝʥʠʝ ʜʦʭʦʜʦʚ, ʧʦʜʣʝʞʘʱʠʭ 
ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ, ʫʤʝʥʴʰʝʥʥʳʭ ʥʘ ʩʫʤʤʫ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ (ʩ 1 ʷʥʚʘʨʷ 2012 ʛʦʜʘ ï 
1400 ʨʫʙʣʝʡ ʥʘ ʧʝʨʚʦʛʦ ʨʝʙʝʥʢʘ, 1400 ʨʫʙʣʝʡ ʥʘ ʚʪʦʨʦʛʦ ʨʝʙʝʥʢʘ, 3000 ʨʫʙʣʝʡ ʥʘ ʪʨʝʪʴʝʛʦ 
ʠ ʧʦʩʣʝʜʫʶʱʝʛʦ ʨʝʙʝʥʢʘ, ʧʦʢʘ ʜʦʭʦʜ ʨʘʙʦʪʥʠʢʘ, ʠʩʯʠʩʣʝʥʥʳʡ ʥʘʨʘʩʪʘʶʱʠʤ ʠʪʦʛʦʤ ʩ 
ʥʘʯʘʣʘ ʛʦʜʘ ʥʝ ʧʨʝʚʳʩʠʪ 280000 ʨʫʙʣʝʡ) [1].  

ʋʜʝʨʞʘʥʠʝ ʧʦ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʣʠʩʪʘʤ (ʘʣʠʤʝʥʪʳ) ʧʨʦʚʝʨʷʶʪ, ʧʦʣʴʟʫʷʩʴ 
ʬʦʨʤʫʣʦʡ: ʉʫʜ = (ʉʥʘʯ - ʉʥʜʬʣ) ʭ ʅ / 100, ʛʜʝ 

ʉʫʜ ï ʩʫʤʤʘ ʘʣʠʤʝʥʪʦʚ; 
ʉʥʘʯ ï ʦʙʱʘʷ ʩʫʤʤʘ ʥʘʯʠʩʣʝʥʠʡ ʦʧʣʘʪʳ ʪʨʫʜʘ ʨʘʙʦʪʘʶʱʝʤʫ ʟʘ ʤʝʩʷʮ; 
ʉʥʜʬʣ ï ʩʫʤʤʘ ʅɼʌʃ, ʫʜʝʨʞʘʥʥʦʛʦ ʩ ʥʘʯʠʩʣʝʥʥʦʡ ʦʧʣʘʪʳ ʪʨʫʜʘ ʟʘ ʤʝʩʷʮ; 
ʅ ï ʧʨʦʮʝʥʪ ʫʜʝʨʞʘʥʠʡ (25% ʥʘ 1 ʨʝʙʝʥʢʘ, 33% ʥʘ 2 ʜʝʪʝʡ, 50% ʥʘ 3 ʠ ʙʦʣʝʝ 

ʜʝʪʝʡ). 
ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʨʘʩʯʝʪʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ ʚʝʜʝʪʩʷ ʧʦ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ ʢʘʢ 

ʩʦʩʪʦʷʱʠʤ, ʪʘʢ ʠ ʥʝ ʩʦʩʪʦʷʱʠʤ ʚ ʩʧʠʩʦʯʥʦʤ ʩʦʩʪʘʚʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ ʚʩʝʤ ʚʠʜʘʤ 
ʟʘʨʧʣʘʪʳ, ʧʨʝʤʠʷʤ, ʧʦʩʦʙʠʷʤ ʠ ʜʨʫʛʠʤ ʚʳʧʣʘʪʘʤ ʠ ʫʜʝʨʞʘʥʠʷʤ (ʥʘʣʦʛʘʤ, ʧʣʘʪʝʞʘʤ). 
ʅʝʦʙʭʦʜʠʤʳʝ ʜʘʥʥʳʝ ʥʘʢʘʧʣʠʚʘʶʪʩʷ ʜʣʷ ʵʪʦʡ ʮʝʣʠ ʚ ʣʠʮʝʚʳʭ ʩʯʝʪʘʭ (ʥʘʢʦʧʠʪʝʣʴʥʳʭ 
ʜʦʢʫʤʝʥʪʘʭ), ʨʘʩʯʝʪʥʦ-ʧʣʘʪʝʞʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ, ʘ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʇʂ ʤʦʛʫʪ 
ʭʨʘʥʠʪʴʩʷ ʚ ʚʠʜʝ ʦʪʜʝʣʴʥʳʭ ʬʘʡʣʦʚ. ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʩʦʭʨʘʥʥʦʩʪʴ 
ʪʘʢʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʉʣʝʜʫʝʪ ʧʨʦʚʝʨʠʪʴ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʶ ʩʯʝʪʦʚ ʧʦ ʨʘʩʯʝʪʘʤ ʧʦ ʦʧʣʘʪʝ 
ʪʨʫʜʘ, ʘ ʪʘʢʞʝ ʧʨʘʚʠʣʴʥʦʩʪʴ ʚʢʣʶʯʝʥʠʷ ʚ ʨʘʩʭʦʜʳ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘʯʠʩʣʝʥʥʳʭ ʩʫʤʤ ʧʦ 
ʦʧʣʘʪʝ ʪʨʫʜʘ. 

ɺ ʟʘʢʣʶʯʝʥʠʠ ʜʘʥʥʳʝ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ ʩʚʝʨʷʶʪʩʷ ʩ 
ʜʘʥʥʳʤʠ ʛʣʘʚʥʦʡ ʢʥʠʛʠ ʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ (ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ). 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʠʟʣʦʞʝʥʘ ʤʝʪʦʜʠʢʘ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ: 

ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ ʥʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ, ʢʦʪʦʨʳʤʠ ʜʦʣʞʝʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʘʫʜʠʪʦʨ; 
ʧʨʠʚʝʜʝʥ ʧʨʠʤʝʨʥʳʡ ʧʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ, ʘ ʪʘʢʞʝ 
ʜʘʥʳ ʢʦʥʢʨʝʪʥʳʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʘʫʜʠʪʘ. 



ð 64 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʧʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ, ʘʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʦʧʨʝʜʝʣʝʥʠʷ 

ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʳ, ʘʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʩʪʘʚʦʢ ʥʘʣʦʛʘ, ʘʫʜʠʪ 
ʧʨʘʚʠʣʴʥʦʩʪʠ ʨʘʩʯʝʪʘ ʩʫʤʤ ʥʘʣʦʛʘ, ʘʫʜʠʪ ʧʦʣʥʦʪʳ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʧʝʨʝʯʠʩʣʝʥʠʷ 
ʥʘʣʦʛʘ ʚ ʙʶʜʞʝʪ. 
 

Abstract  
In the article the technique of carrying out of audit of calculations of taxes and duties: the 

main normative acts governing the auditor; the approximate plan of carrying out of audit of 
calculations of taxes and duties, and provides specific recommendations for the ʘudit. 

Keywords: the plan of audit, audit of correctness of definition of tax base, audit of the 
correct application of tax rates that the audit of correctness of calculation of tax amounts, the 
audit of completeness and timeliness of transfer of tax to the budget. 

 
ʆʩʥʦʚʥʳʤʠ ʥʦʨʤʘʪʠʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʢʦʪʦʨʳʤʠ ʜʦʣʞʝʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ 

ʘʫʜʠʪʦʨ  ʧʨʠ ʧʨʦʚʝʨʢʝ, ʷʚʣʷʶʪʩʷ ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʌ, ɿʘʢʦʥ ʈʌ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ 
ʫʯʝʪʝè, ʇɹʋ 18/02 çʋʯʝʪ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴè, ʇʣʘʥ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 
ʫʯʝʪʘ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʀʥʩʪʨʫʢʮʠʷ ʧʦ ʝʛʦ 
ʧʨʠʤʝʥʝʥʠʶ, ʠʥʩʪʨʫʢʮʠʠ ʌʝʜʝʨʘʣʴʥʦʡ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʳ ʠ ʜʨ. 

ɸʫʜʠʪ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ ʜʦʣʞʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʩ ʟʘʨʘʥʝʝ 
ʨʘʟʨʘʙʦʪʘʥʥʳʤ ʧʣʘʥʦʤ ʘʫʜʠʪʘ (ʪʘʙʣʠʮʘ 1). 

ʊʘʙʣʠʮʘ 1 
ʇʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ 

ˉ 

ʧ/ʧ 

ɺʳʧʦʣʥʷʝʤʳʝ 

ʧʨʦʮʝʜʫʨʳ 

ʀʩʪʦʯʥʠʢʠ 

ʠʥʬʦʨʤʘʮʠʠ 

ʇʨʦʮʝʜʫʨʳ 

ʧʦʣʫʯʝʥʠʷ 

ʜʦʢʘʟʘʪʝʣʴʩʪʚ 

1 
ɸʫʜʠʪ ʩʦʩʪʦʷʥʠʷ ʨʘʩʯʝʪʦʚ ʧʦ 

ʥʘʣʦʛʫ 
ʇʝʨʚʠʯʥʳʝ ʜʦʢʫʤʝʥʪʳ ʧʦ 

ʦʪʨʘʞʝʥʠʶ ʦʧʝʨʘʮʠʡ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʬʦʨʤʠʨʦʚʘʥʠʝʤ 

ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʧʦ 

ʦʪʜʝʣʴʥʳʤ ʥʘʣʦʛʘʤ ʠ 

ʩʙʦʨʘʤ, ʥʘʣʦʛʦʚʳʝ 

ʨʝʛʠʩʪʨʳ,  ʞʫʨʥʘʣ ʫʯʝʪʘ 

ʧʦʣʫʯʝʥʥʳʭ ʠ 

ʚʳʩʪʘʚʣʝʥʥʳʭ ʩʯʝʪʦʚ-

ʬʘʢʪʫʨ, ʢʥʠʛʘ ʧʦʢʫʧʦʢ, 

ʢʥʠʛʘ ʧʨʦʜʘʞ, ʨʝʛʠʩʪʨʳ 

ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 

ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ ʧʦ 

ʩʯʝʪʘʤ 68 çʈʘʩʯʝʪʳ ʧʦ 

ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè ʠ 19 

çʅɼʉ ʧʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤ 

ʮʝʥʥʦʩʪʷʤè, ʘʢʪʳ ʥʘʣʦʛʦʚʳʭ 

ʧʨʦʚʝʨʦʢ, ʧʝʨʝʧʠʩʢʘ ʩ 

ʥʘʣʦʛʦʚʳʤʠ ʦʨʛʘʥʘʤʠ,  

ʛʣʘʚʥʘʷ ʢʥʠʛʘ, 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ, 

ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʘʭ, ʅʘʣʦʛʦʚʳʝ 

ʜʝʢʣʘʨʘʮʠʠ ʠ ʨʘʩʯʝʪʳ 

 

ɸʨʠʬʤʝʪʠʯʝʩʢʠʡ ʧʝʨʝʩʯʝʪ 

ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʧʦ 

ʦʪʜʝʣʴʥʳʤ ʥʘʣʦʛʘʤ ʠ 

ʩʙʦʨʘʤ,  ʧʨʦʩʤʦʪʨ 

ʜʦʢʫʤʝʥʪʦʚ, ʚʩʪʨʝʯʥʘʷ ʠ 

ʚʟʘʠʤʥʘʷ ʧʨʦʚʝʨʢʘ 

ʜʦʢʫʤʝʥʪʦʚ, 

ʧʨʦʩʣʝʞʠʚʘʥʠʝ ʫʯʝʪʥʳʭ 

ʟʘʧʠʩʝʡ ʧʦ ʦʪʨʘʞʝʥʠʶ 

ʦʧʝʨʘʮʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʥʘʣʦʛʦʚʦʡ 

ʙʘʟʳ, ʩʦʧʦʩʪʘʚʣʝʥʠʝ 

ʫʯʝʪʥʳʭ ʜʘʥʥʳʭ ʩ 

ʜʘʥʥʳʤʠ ʥʘʣʦʛʦʚʳʭ 

ʜʝʢʣʘʨʘʮʠʡ ʧʦ ʦʪʜʝʣʴʥʳʤ 

ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ, ʦʧʨʦʩ 

ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ, ʘʥʘʣʠʟ 

ʥʝʭʘʨʘʢʪʝʨʥʳʭ ʩʘʣʴʜʦ ʧʦ 

ʩʯʝʪʘʤ 68 çʈʘʩʯʝʪʳ ʧʦ 

ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè, 19 

çʅɼʉ ʧʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤ 

ʮʝʥʥʦʩʪʷʤè, ʘʥʘʣʠʟ 

ʥʝʪʠʧʦʚʳʭ 

ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʡ ʩʯʝʪʦʚ 

2 

ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʦʧʨʝʜʝʣʝʥʠʷ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ 

ʙʘʟʳ 

3 
ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʧʨʠʤʝʥʝʥʠʷ ʩʪʘʚʦʢ ʥʘʣʦʛʘ 

4 
ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʨʘʩʯʝʪʘ 

ʩʫʤʤ ʥʘʣʦʛʘ 

5 

ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʧʨʠʤʝʥʝʥʠʷ ʣʴʛʦʪ (ʥʘʣʦʛʦʚʳʭ 

ʚʳʯʝʪʦʚ) ʧʨʠ ʨʘʩʯʝʪʝ ʥʘʣʦʛʘ 

6 

ɸʫʜʠʪ ʧʦʣʥʦʪʳ ʠ 

ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʧʝʨʝʯʠʩʣʝʥʠʷ 

ʥʘʣʦʛʘ ʚ ʙʶʜʞʝʪ 

7 

ɸʫʜʠʪ ʧʨʘʚʠʣʴʥʦʩʪʠ 

ʩʦʩʪʘʚʣʝʥʠʷ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʜʝʢʣʘʨʘʮʠʡ 

8 

ɸʫʜʠʪ ʩʦʦʪʚʝʪʩʪʚʠʷ ʜʘʥʥʳʭ 

ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 

ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ ʜʘʥʥʳʤ 

ʛʣʘʚʥʦʡ ʢʥʠʛʠ ʠ ʜʘʥʥʳʤ 

ʥʘʣʦʛʦʚʦʡ ʜʝʢʣʘʨʘʮʠʠ ʠ 

ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ 

 
ʉʥʘʯʘʣʘ ʘʫʜʠʪʦʨ ʜʦʣʞʝʥ ʫʩʪʘʥʦʚʠʪʴ, ʧʣʘʪʝʣʴʱʠʢʦʤ ʢʘʢʠʭ ʥʘʣʦʛʦʚ ʷʚʣʷʝʪʩʷ 

ʦʨʛʘʥʠʟʘʮʠʷ. ʅʘʣʦʛʦʚʳʤ ʢʦʜʝʢʩʦʤ ʈʌ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʚʩʝ ʥʘʣʦʛʠ ʜʝʣʷʪʩʷ ʥʘ 
ʬʝʜʝʨʘʣʴʥʳʝ (ʅɼʉ, ʘʢʮʠʟʳ, ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ, ʅɼʌʃ), ʨʝʛʠʦʥʘʣʴʥʳʝ (ʪʨʘʥʩʧʦʨʪʥʳʡ 
ʥʘʣʦʛ, ʥʘʣʦʛ ʥʘ ʠʤʫʱʝʩʪʚʦ), ʤʝʩʪʥʳʝ (ʟʝʤʝʣʴʥʳʡ ʥʘʣʦʛ). ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʥʘʣʦʛʘʤ 
ʚʝʜʝʪʩʷ ʧʦ ʚʠʜʘʤ ʫʧʣʘʯʠʚʘʝʤʳʭ ʥʘʣʦʛʦʚ. ʀʩʧʦʣʴʟʫʷ ʜʘʥʥʳʝ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 
ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ, ʥʘʣʦʛʦʚʳʝ ʜʝʢʣʘʨʘʮʠʠ ʠ ʘʢʪʳ ʥʘʣʦʛʦʚʳʭ ʧʨʦʚʝʨʦʢ, ʘʫʜʠʪʦʨ ʜʦʣʞʝʥ 
ʫʩʪʘʥʦʚʠʪʴ ʧʦ ʢʘʞʜʦʤʫ ʥʘʣʦʛʫ ʥʘʯʠʩʣʝʥʥʳʝ ʠ ʫʧʣʘʯʝʥʥʳʝ ʩʫʤʤʳ, ʥʘʯʠʩʣʝʥʥʳʝ ʠ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 65 ð   

 
ʫʧʣʘʯʝʥʥʳʝ ʧʝʥʠ ʠ ʰʪʨʘʬʳ. ɼʘʣʝʝ ʘʫʜʠʪʦʨʫ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʨʠʩʪʫʧʠʪʴ ʢ ʧʨʦʚʝʨʢʝ 
ʧʨʘʚʠʣʴʥʦʩʪʠ ʦʧʨʝʜʝʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʠʭ 
ʧʦʛʘʰʝʥʠʷ.  

ʀʩʯʠʩʣʝʥʠʝ ʅɼʉ ʨʝʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ʛʣʘʚʦʡ 21 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʌ [1]. ʅɼʉ ï 
ʵʪʦ ʥʘʣʦʛ, ʧʦ ʢʦʪʦʨʦʤʫ ʥʝ ʩʫʱʝʩʪʚʫʝʪ ʝʜʠʥʦʡ ʩʪʘʚʢʠ. ʇʦ ʅɼʉ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʦʡ 
ʷʚʣʷʝʪʩʷ ʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ (ʨʘʙʦʪ, ʫʩʣʫʛ), ʠʩʯʠʩʣʝʥʥʘʷ ʠʩʭʦʜʷ ʠʟ 
ʨʳʥʦʯʥʳʭ ʮʝʥ. ʇʦ ʅɼʉ ʧʨʠʤʝʥʷʶʪʩʷ ʥʘʣʦʛʦʚʳʝ ʩʪʘʚʢʠ: 0%, 10%, 20%, ʘ ʪʘʢʞʝ 10/110 ʠ 
20/120 (ʚ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʩʫʤʤʘ ʅɼʉ ʚʭʦʜʠʪ ʚ ʩʪʦʠʤʦʩʪʴ ʪʦʚʘʨʘ ʠ ʜʦʣʞʥʘ ʦʧʨʝʜʝʣʷʪʴʩʷ 
ʨʘʩʯʝʪʥʳʤ ʧʫʪʝʤ). ʅɼʉ ʠʩʯʠʩʣʷʝʪʩʷ ʧʦ ʠʪʦʛʘʤ ʢʘʞʜʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʧʝʨʠʦʜʘ (ʢʚʘʨʪʘʣʘ).  

ʉʪʘʚʢʘ 0% ʧʨʠʤʝʥʷʝʪʩʷ ʧʨʠ ʧʨʦʜʘʞʝ ʪʦʚʘʨʦʚ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʵʢʩʧʦʨʪʘ, 
ʧʨʦʭʦʜʷʱʠʭ ʪʘʤʦʞʝʥʥʦʝ ʦʬʦʨʤʣʝʥʠʝ;  ʧʨʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʝʨʝʚʦʟʢʘʭ;  ʧʨʠ 
ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʧʝʨʘʮʠʡ, ʧʦ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʝ ʥʝʬʪʠ ʠ ʧʨʦʜʫʢʪʦʚ ʝʝ ʧʝʨʝʨʘʙʦʪʢʠ. 

ʉʪʘʚʢʘ 10% ʧʨʠʤʝʥʷʝʪʩʷ ʧʨʠ ʧʨʦʜʘʞʝ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ; ʧʨʠ ʧʨʦʜʘʞʝ ʪʦʚʘʨʦʚ 
ʜʝʪʩʢʦʛʦ ʥʘʟʥʘʯʝʥʠʷ; ʧʨʠ ʧʨʦʜʘʞʝ ʣʝʢʘʨʩʪʚʝʥʥʳʭ ʧʨʝʧʘʨʘʪʦʚ ʠ ʤʝʜʠʮʠʥʩʢʠʭ ʠʟʜʝʣʠʡ; 
ʧʨʠ ʧʨʦʜʘʞʝ ʧʝʯʘʪʥʳʭ ʠ ʧʝʨʠʦʜʠʯʝʩʢʠʭ ʠʟʜʘʥʠʡ, ʦʪʥʦʩʷʱʠʭʩʷ ʢ ʩʬʝʨʝ ʦʙʫʯʝʥʠʷ ʠ 
ʢʫʣʴʪʫʨʳ. 

ʉʪʘʚʢʘ 20% ʧʨʦʮʝʥʪʦʚ ï ʵʪʦ ʦʙʱʘʷ ʩʪʘʚʢʘ, ʢʦʪʦʨʘʷ ʧʨʠʤʝʥʷʝʪʩʷ ʢ ʙʦʣʴʰʠʥʩʪʚʫ 
ʦʧʝʨʘʮʠʡ.  

ʉʪʘʚʢʠ 20/120 ʠʣʠ 10/110 ï ʵʪʦ ʨʘʩʯʝʪʥʳʝ ʩʪʘʚʢʠ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʩʣʫʯʘʷʭ, 
ʢʦʛʜʘ ʥʘʜʦ ʥʝ ʨʘʩʩʯʠʪʘʪʴ ʅɼʉ ʧʦ ʩʪʘʚʢʝ, ʘ ʥʘʦʙʦʨʦʪ ï ʚʳʯʣʝʥʠʪʴ ʝʛʦ ʠʟ ʦʙʱʝʡ ʩʫʤʤʳ 
ʧʣʘʪʝʞʘ. ʈʘʩʯʝʪʥʘʷ ʩʪʘʚʢʘ 20/120 ʣʠʙʦ 10/110 ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʧʦ 
ʢʘʢʦʡ ʩʪʘʚʢʝ ʦʙʣʘʛʘʝʪʩʷ ʦʩʥʦʚʥʘʷ ʦʧʝʨʘʮʠʷ. 

ʆʩʥʦʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ ʧʦ ʫʯʝʪʫ ʅɼʉ ʷʚʣʷʶʪʩʷ: ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʪʦʚʘʨʥʦ-
ʪʨʘʥʩʧʦʨʪʥʳʝ ʥʘʢʣʘʜʥʳʝ, ʘʢʪʳ ʚʳʧʦʣʥʝʥʥʳʭ ʨʘʙʦʪ, ʘʢʪʳ ʦʙ ʦʢʘʟʘʥʠʠ ʫʩʣʫʛ, ʞʫʨʥʘʣ 
ʫʯʝʪʘ ʧʦʣʫʯʝʥʥʳʭ ʠ ʚʳʩʪʘʚʣʝʥʥʳʭ ʩʯʝʪʦʚ-ʬʘʢʪʫʨ, ʢʥʠʛʘ ʧʦʢʫʧʦʢ, ʢʥʠʛʘ ʧʨʦʜʘʞ. 

ʉʫʤʤʳ ʅɼʉ, ʫʧʣʘʯʝʥʥʳʝ ʧʦʩʪʘʚʱʠʢʘʤ, ʧʦʜʣʝʞʘʪ ʚʳʯʝʪʫ ʠʟ ʙʶʜʞʝʪʘ, ʝʩʣʠ 
ʤʘʪʝʨʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ (ʨʘʙʦʪʳ, ʫʩʣʫʛʠ) ʧʨʠʥʷʪʳ ʢ ʫʯʝʪʫ ʠ ʬʘʢʪʠʯʝʩʢʠ ʦʧʣʘʯʝʥʳ. 
ʇʨʝʜʲʷʚʣʝʥʠʝ ʢ ʚʳʯʝʪʫ ʠʟ ʙʶʜʞʝʪʘ ʩʫʤʤ ʅɼʉ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʦʪʨʘʞʘʝʪʩʷ 
ʟʘʧʠʩʴʶ: ʜʝʙʝʪ ʩʯʝʪʘ 68 çʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʦʤè ʠ ʢʨʝʜʠʪ ʩʯʝʪʘ 19 çʅɼʉ ʧʦ 
ʧʨʠʦʙʨʝʪʝʥʥʳʤ ʮʝʥʥʦʩʪʷʤè [2]. 

ʅɼʉ, ʧʦʜʣʝʞʘʱʠʡ ʫʧʣʘʪʝ ʚ ʙʶʜʞʝʪ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʩʯʝʪʝ 68 çʈʘʩʯʝʪʳ ʧʦ 
ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè ʧʫʪʝʤ ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʢʨʝʜʠʪʦʚʦʛʦ ʦʙʦʨʦʪʘ (ʅɼʉ, ʧʦʣʫʯʝʥʥʳʡ ʦʪ 
ʧʦʢʫʧʘʪʝʣʝʡ ʟʘ ʧʨʦʜʘʥʥʫʶ ʧʨʦʜʫʢʮʠʶ, ʨʘʙʦʪʳ, ʫʩʣʫʛʠ) ʠ ʜʝʙʝʪʦʚʦʛʦ ʦʙʦʨʦʪʘ (ʅɼʉ, 
ʫʧʣʘʯʝʥʥʳʡ ʧʦʩʪʘʚʱʠʢʘʤ ʟʘ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʤʘʪʝʨʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ, ʨʘʙʦʪʳ, ʫʩʣʫʛʠ). 
ʇʨʠ ʢʨʝʜʠʪʦʚʦʤ ʩʘʣʴʜʦ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʫʧʣʘʪʠʪʴ ʅɼʉ ʚ ʙʶʜʞʝʪ. ʇʨʠ ʜʝʙʝʪʦʚʦʤ 
ʩʘʣʴʜʦ ʅɼʉ ʧʦʜʣʝʞʠʪ ʚʦʟʤʝʱʝʥʠʶ ʠʟ ʙʶʜʞʝʪʘ.  

ʇʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʦʡ ʷʚʣʷʝʪʩʷ ʧʨʠʙʳʣʴ, ʢʦʪʦʨʘʷ 
ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʦʛʣʘʩʥʦ 25 ʛʣʘʚʝ ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʌ [1] ʢʘʢ ʨʘʟʥʦʩʪʴ ʤʝʞʜʫ 
ʧʦʣʫʯʝʥʥʳʤʠ ʜʦʭʦʜʘʤʠ ʠ ʧʨʦʠʟʚʝʜʝʥʥʳʤʠ ʨʘʩʭʦʜʘʤʠ. ʆʨʛʘʥʠʟʘʮʠʷ ʦʙʷʟʘʥʘ ʜʣʷ ʮʝʣʠ 
ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʬʦʨʤʠʨʦʚʘʪʴ ʚ ʥʘʣʦʛʦʚʦʤ ʫʯʝʪʝ ʜʦʭʦʜʳ ʦʪ ʨʝʘʣʠʟʘʮʠʠ, 
ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ, ʘ ʪʘʢʞʝ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʠ ʨʝʘʣʠʟʘʮʠʝʡ, 
ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ. ɼʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ ʜʦʣʞʥʳ ʦʧʨʝʜʝʣʷʪʴʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ 
ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ.  

ʈʘʩʭʦʜʳ ʜʦʣʞʥʳ ʙʳʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠ ʦʧʨʘʚʜʘʥʳ, ʪʦ ʝʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʨʘʩʭʦʜʦʚ 
ʜʦʣʞʥʦ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʜʦʭʦʜʘ, ʢʦʪʦʨʳʡ ʥʝ ʤʦʛ ʙʳ ʙʳʪʴ ʧʦʣʫʯʝʥ, ʝʩʣʠ ʙʳ 
ʵʪʠ ʨʘʩʭʦʜʳ ʥʝ ʙʳʣʠ ʧʨʦʠʟʚʝʜʝʥʳ. ɼʣʷ ʮʝʣʝʡ ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʦʨʛʘʥʠʟʘʮʠʷ 
ʜʦʣʞʥʘ ʬʦʨʤʠʨʦʚʘʪʴ ʚ ʨʝʛʠʩʪʨʘʭ ʥʘʣʦʛʦʚʦʛʦ ʫʯʝʪʘ ʩʣʝʜʫʶʱʠʝ ʨʘʩʭʦʜʳ: ʤʘʪʝʨʠʘʣʴʥʳʝ 
ʨʘʩʭʦʜʳ; ʨʘʩʭʦʜʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ; ʩʫʤʤʳ ʥʘʯʠʩʣʝʥʥʦʡ ʘʤʦʨʪʠʟʘʮʠʠ; ʨʘʩʭʦʜʳ ʥʘ 
ʩʦʜʝʨʞʘʥʠʝ, ʵʢʩʧʣʫʘʪʘʮʠʶ, ʪʝʭʥʠʯʝʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʨʝʤʦʥʪ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ; 
ʨʘʩʭʦʜʳ ʥʘ ʦʙʷʟʘʪʝʣʴʥʦʝ ʠ ʜʦʙʨʦʚʦʣʴʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ; ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʝʘʣʠʟʘʮʠʝʡ 
ʠʤʫʱʝʩʪʚʘ ʠ ʪʦʚʘʨʦʚ; ʧʨʦʯʠʝ ʨʘʩʭʦʜʳ; ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ.  

ʉ 2009 ʛ. ʦʩʥʦʚʥʘʷ ʩʪʘʚʢʘ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ 20%, ʨʘʥʝʝ ʙʳʣʦ 24%. ʅʘʣʦʛʦʚʳʡ 
ʢʦʜʝʢʩ ʈʌ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʝʱʝ ʨʷʜ ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ. ʀʭ ʤʦʛʫʪ 
ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʢʘʪʝʛʦʨʠʠ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ʠʣʠ ʢʦʤʧʘʥʠʠ, ʧʦʣʫʯʘʶʱʠʝ 
ʦʧʨʝʜʝʣʝʥʥʳʝ ʚʠʜʳ ʜʦʭʦʜʦʚ. ɼʦʭʦʜʳ ʩ ʜʠʚʠʜʝʥʜʦʚ ʦʙʣʘʛʘʶʪʩʷ ʧʦ ʩʪʘʚʢʝ 0% ʠʣʠ 13%, ʚ 
ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʜʦʣʠ ʢʦʤʧʘʥʠʠ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ʠʩʪʦʯʥʠʢʘ ʜʠʚʠʜʝʥʜʦʚ, ʘ 
ʠʥʦʩʪʨʘʥʥʳʝ ʢʦʤʧʘʥʠʠ ʧʣʘʪʷʪ ʥʘʣʦʛ ʩ ʜʠʚʠʜʝʥʜʦʚ ʧʦ ʩʪʘʚʢʝ 15%. ɼʦʭʦʜʳ ʚ ʚʠʜʝ 



ð 66 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʧʨʦʮʝʥʪʦʚ ʧʦ ʤʫʥʠʮʠʧʘʣʴʥʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʩʪʘʨʰʝ ʪʨʝʭ ʣʝʪ ʦʙʣʘʛʘʶʪʩʷ ʧʦ ʩʪʘʚʢʝ 9%. 
ʇʦ ʩʪʘʚʢʝ 15% ʦʙʣʘʛʘʶʪʩʷ ʜʦʭʦʜʳ ʧʦ ʮʝʣʦʤʫ ʨʷʜʫ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʘ ʧʦ ʨʦʩʩʠʡʩʢʠʤ 
ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʫʯʠʪʳʚʘʝʤʳʤ ʥʘ ʩʯʝʪʘʭ ʜʝʧʦ ʫ ʠʥʦʩʪʨʘʥʥʳʭ ʜʝʨʞʘʪʝʣʝʡ, ʜʦʭʦʜ 
ʦʙʣʘʛʘʝʪʩʷ ʧʦ ʩʪʘʚʢʝ 30%. 

ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʙʘʟʘ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘʨʘʩʪʘʶʱʠʤ ʠʪʦʛʦʤ ʩ 
ʥʘʯʘʣʘ ʛʦʜʘ. ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ ʜʦʣʞʝʥ ʫʧʣʘʯʠʚʘʪʴʩʷ ʚ ʪʝʯʝʥʠʝ ʦʪʯʝʪʥʦʛʦ ʛʦʜʘ ʚ ʚʠʜʝ 
ʝʞʝʤʝʩʷʯʥʳʭ ʠ ʝʞʝʢʚʘʨʪʘʣʴʥʳʭ ʘʚʘʥʩʦʚʳʭ ʧʣʘʪʝʞʝʡ. ʇʦʨʷʜʦʢ ʠʩʯʠʩʣʝʥʠʷ ʘʚʘʥʩʦʚʳʭ 
ʧʣʘʪʝʞʝʡ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʧʦ ʚʳʙʦʨʫ ʦʨʛʘʥʠʟʘʮʠʠ ʠʩʭʦʜʷ ʠʟ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ 
ʧʨʠʙʳʣʠ, ʧʦʣʫʯʝʥʥʦʡ ʟʘ ʧʨʝʜʳʜʫʱʠʡ ʢʚʘʨʪʘʣ, ʠʣʠ ʠʩʭʦʜʷ ʠʟ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʧʨʠʙʳʣʠ, 
ʧʦʣʫʯʝʥʥʦʡ ʟʘ ʪʝʢʫʱʠʡ ʤʝʩʷʮ. 

ʅʘʯʠʩʣʝʥʠʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʦʪʨʘʞʘʝʪʩʷ ʟʘʧʠʩʴʶ: ʜʝʙʝʪ 
ʩʯʝʪʘ 99 çʇʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠè ʠ ʢʨʝʜʠʪ ʩʯʝʪʘ 68 çʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè. 
ɸʚʘʥʩʦʚʳʝ ʧʣʘʪʝʞʠ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʦʪʨʘʞʘʶʪʩʷ ʟʘʧʠʩʴʶ: ʜʝʙʝʪ 
ʩʯʝʪʘ 68 çʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤè ʠ ʢʨʝʜʠʪ ʩʯʝʪʘ 51 çʈʘʩʯʝʪʥʳʝ ʩʯʝʪʘè [2]. 

ʀʩʯʠʩʣʝʥʠʝ ʥʘʣʦʛʘ ʥʘ ʠʤʫʱʝʩʪʚʦ ʦʨʛʘʥʠʟʘʮʠʡ ʨʝʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ʛʣʘʚʦʡ 30 
ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʌ [1]. ʇʦ ʥʘʣʦʛʫ ʥʘ ʠʤʫʱʝʩʪʚʦ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʦʡ ʷʚʣʷʝʪʩʷ 
ʩʨʝʜʥʝʛʦʜʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʠʤʫʱʝʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘ ʦʪʯʝʪʥʳʡ ʧʝʨʠʦʜ (ʢʚʘʨʪʘʣ, 
ʧʦʣʫʛʦʜʠʝ, 9 ʤʝʩʷʮʝʚ) ʠ ʩʨʝʜʥʝʛʦʜʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʠʤʫʱʝʩʪʚʘ ʟʘ ʥʘʣʦʛʦʚʳʡ ʧʝʨʠʦʜ (ʛʦʜ). 
ɺ ʩʦʩʪʘʚ ʠʤʫʱʝʩʪʚʘ, ʧʦʜʣʝʞʘʱʝʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ, ʜʦʣʞʥʳ ʙʳʪʴ ʚʢʣʶʯʝʥʳ ʦʩʥʦʚʥʳʝ 
ʩʨʝʜʩʪʚʘ, ʫʯʠʪʳʚʘʝʤʳʝ ʥʘ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʙʘʣʘʥʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘ ʚʳʯʝʪʦʤ ʘʤʦʨʪʠʟʘʮʠʠ 
ʧʦ ʜʘʥʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. ʉʪʘʚʢʘ ʥʘʣʦʛʘ ʥʘ ʠʤʫʱʝʩʪʚʦ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʟʘʢʦʥʘʤʠ 
ʩʫʙʲʝʢʪʦʚ ʈʌ, ʥʦ ʥʝ ʚʳʰʝ 2,2%. ʇʦ ʠʪʦʛʘʤ ʥʘʣʦʛʦʚʦʛʦ ʧʝʨʠʦʜʘ ʜʦʣʞʝʥ ʙʳʪʴ ʠʩʯʠʩʣʝʥ 
ʥʘʣʦʛ ʢʘʢ ʧʨʦʠʟʚʝʜʝʥʠʝ ʥʘʣʦʛʦʚʦʡ ʩʪʘʚʢʠ (ʜʝʣʝʥʥʦʡ ʥʘ 4) ʠ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʩʪʦʠʤʦʩʪʠ 
ʠʤʫʱʝʩʪʚʘ. ʅʘʯʠʩʣʝʥʠʝ ʥʘʣʦʛʘ ʥʘ ʠʤʫʱʝʩʪʚʦ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʦʪʨʘʞʘʝʪʩʷ ʟʘʧʠʩʴʶ: 
ʜʝʙʝʪ ʩʯʝʪʘ 91 çʇʨʦʯʠʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳè ʠ ʢʨʝʜʠʪ ʩʯʝʪʘ 68 çʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ 
ʩʙʦʨʘʤè. 

ɺ ʟʘʢʣʶʯʝʥʠʝ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ ʜʘʥʥʳʝ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 
ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ ʩʚʝʨʷʶʪʩʷ ʩ ʜʘʥʥʳʤʠ ʛʣʘʚʥʦʡ ʢʥʠʛʠ, ʥʘʣʦʛʦʚʳʭ ʜʝʢʣʘʨʘʮʠʡ, 
ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ (ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ, ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ). 

***  

1. ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʌ (ʯʘʩʪʴ ʚʪʦʨʘʷ) ʦʪ 05 ʘʚʛʫʩʪʘ 2000 ʛ. ˉ 117-ʌɿ // [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] ð ʈʝʞʠʤ 
ʜʦʩʪʫʧʘ. ð www.consultant.ru  

2. ʇʣʘʥ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʀʥʩʪʨʫʢʮʠʷ 
ʧʦ ʝʛʦ ʧʨʠʤʝʥʝʥʠʶ. ʋʪʚʝʨʞʜʝʥʳ ʇʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʌ ʦʪ 31.10.2000 ʛ. ˉ 94ʥ // [ʕʣʝʢʪʨʦʥʥʳʡ 
ʨʝʩʫʨʩ] ð ʈʝʞʠʤ ʜʦʩʪʫʧʘ. ð www.consultant.ru 

ʃʫʢʠʥʘ ɽ.ɺ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʠʟʣʦʞʝʥʘ ʤʝʪʦʜʠʢʘ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ: ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ ʥʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ, 
ʢʦʪʦʨʳʤʠ ʜʦʣʞʝʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʘʫʜʠʪʦʨ; ʧʨʠʚʝʜʝʥ ʧʨʠʤʝʨʥʳʡ ʧʣʘʥ ʧʨʦʚʝʜʝʥʠʷ 
ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ; ʜʘʥʳ 
ʢʦʥʢʨʝʪʥʳʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʘʫʜʠʪʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʧʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ; ʘʫʜʠʪ ʚʝʜʝʥʠʷ ʧʝʨʚʠʯʥʦʛʦ ʠ 
ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ; ʘʫʜʠʪ ʩʦʩʪʦʷʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʝʨʝʜ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 
ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʟʘʢʘʟʯʠʢʦʚ; ʘʫʜʠʪ ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ ʩʧʠʩʘʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ ʠ 
ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; ʘʫʜʠʪ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʩʯʝʪʦʚ. 
  



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 67 ð   

 
Abstract  
In the article the technique of carrying out of audit of calculations with suppliers and 

contractors, buyers and customers: the main regulations that must be observed by the auditor; the 
approximate plan of carrying out of audit of calculations with suppliers and contractors, buyers 
and customers; the specific recommendations for the audit. 

Keywords: audit plan; audit of primary and analytical accounting; audit of debts to 
suppliers and contractors, buyers and customers; audit of the validity of debiting accounts 
receivable and accounts payable; audit of correspondence of accounts. 

 
ɸʫʜʠʪ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʟʘʨʘʥʝʝ ʨʘʟʨʘʙʦʪʘʥʥʳʤ ʧʣʘʥʦʤ ʘʫʜʠʪʘ (ʪʘʙʣʠʮʘ 1). 
ʊʘʙʣʠʮʘ 1 

ʇʣʘʥ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, 
ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ 

ˉ 

ˉ 

ʧ/ʧ 

ɺʳʧʦʣʥʷʝʤʳʝ 

ʧʨʦʮʝʜʫʨʳ 

ʀʩʪʦʯʥʠʢʠ 

ʠʥʬʦʨʤʘʮʠʠ 

ʇʨʦʮʝʜʫʨʳ 

ʧʦʣʫʯʝʥʠʷ 

ʜʦʢʘʟʘʪʝʣʴʩʪʚ 

1 ɸʫʜʠʪ ʜʦʛʦʚʦʨʦʚ ʩ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʧʦʜʨʷʜʯʠʢʘʤʠ, 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ 

ʟʘʢʘʟʯʠʢʘʤʠ 

ɼʦʛʦʚʦʨʳ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ, ʤʝʥʳ, ʜʘʨʝʥʠʷ, 

ʙʝʟʚʦʟʤʝʟʜʥʦʛʦ ʧʦʣʴʟʦʚʘʥʠʷ, ʧʦʜʨʷʜʘ,  

ʚʦʟʤʝʟʜʥʦʛʦ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ, ʧʝʨʝʚʦʟʢʠ, 

ʵʢʩʧʝʜʠʮʠʠ ʠ ʜʨ., ʧʝʨʚʠʯʥʳʝ ʜʦʢʫʤʝʥʪʳ ʧʦ 

ʧʦʩʪʘʚʢʘʤ ʤʘʪʝʨʠʘʣʴʥʳʭ ʩʨʝʜʩʪʚ ʠ ʠʥʳʭ 

ʘʢʪʠʚʦʚ (ʪʦʚʘʨʥʦ-ʪʨʘʥʩʧʦʨʪʥʳʝ ʥʘʢʣʘʜʥʳʝ, 

ʘʢʪʳ ʧʨʠʝʤʘ-ʧʝʨʝʜʘʯʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, 

ʘʢʪʳ ʚʳʧʦʣʥʝʥʥʳʭ ʨʘʙʦʪ, ʘʢʪʳ ʦʙ ʦʢʘʟʘʥʠʠ 

ʫʩʣʫʛ, ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʢʘʩʩʦʚʳʝ ʠ ʙʘʥʢʦʚʩʢʠʝ 

ʜʦʢʫʤʝʥʪʳ, ʘʢʪʳ ʦ ʚʟʘʠʤʦʟʘʯʝʪʘʭ), 

ʧʝʨʚʠʯʥʳʝ ʜʦʢʫʤʝʥʪʳ ʧʦ ʧʨʦʜʘʞʝ ʛʦʪʦʚʦʡ 

ʧʨʦʜʫʢʮʠʠ ʠ ʠʥʳʭ ʘʢʪʠʚʦʚ  (ʪʦʚʘʨʥʦ-

ʪʨʘʥʩʧʦʨʪʥʳʝ ʥʘʢʣʘʜʥʳʝ, ʘʢʪʳ ʧʨʠʝʤʘ-

ʧʝʨʝʜʘʯʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʘʢʪʳ 

ʚʳʧʦʣʥʝʥʥʳʭ ʨʘʙʦʪ, ʘʢʪʳ ʦʙ ʦʢʘʟʘʥʠʠ ʫʩʣʫʛ, 

ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʢʘʩʩʦʚʳʝ ʠ ʙʘʥʢʦʚʩʢʠʝ 

ʜʦʢʫʤʝʥʪʳ, ʘʢʪʳ ʦ ʚʟʘʠʤʦʟʘʯʝʪʘʭ), ʢʥʠʛʘ 

ʧʦʢʫʧʦʢ ʠ ʢʥʠʛʘ ʧʨʦʜʘʞ, ʧʝʨʝʧʠʩʢʘ ʩ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʢʫʧʘʪʝʣʷʤʠ, 

ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʩʫʜʘ ʦ ʧʨʠʟʥʘʥʠʠ ʜʦʣʞʥʠʢʘ 

ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʤ, ʚʳʧʠʩʢʘ ʠʟ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʦ ʪʦʤ, ʯʪʦ 

ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʝʢʨʘʪʠʣʘ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, 

ʨʝʛʠʩʪʨʳ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ 

ʫʯʝʪʘ ʧʦ ʩʯʝʪʘʤ 60 çʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ 

ʠ ʧʦʜʨʷʜʯʠʢʘʤʠè, 62 çʈʘʩʯʝʪʳ ʩ 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠè, 63 çʈʝʟʝʨʚʳ 

ʧʦ ʩʦʤʥʠʪʝʣʴʥʳʤ ʜʦʣʛʘʤè, ʛʣʘʚʥʘʷ ʢʥʠʛʘ, 

ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ 

ʂʦʥʪʨʦʣʴʥʳʡ 

ʧʨʦʩʤʦʪʨ 

ʜʦʢʫʤʝʥʪʦʚ, 

ʚʩʪʨʝʯʥʘʷ ʠ 

ʚʟʘʠʤʥʘʷ 

ʧʨʦʚʝʨʢʘ 

ʜʦʢʫʤʝʥʪʦʚ, 

ʘʨʠʬʤʝʪʠʯʝʩʢʠʡ 

ʧʝʨʝʩʯʝʪ, 

ʧʨʦʩʣʝʞʠʚʘʥʠʝ 

ʫʯʝʪʥʳʭ ʟʘʧʠʩʝʡ, 

ʦʧʨʦʩ 

ʜʦʣʞʥʦʩʪʥʳʭ 

ʣʠʮ, ʘʥʘʣʠʟ 

ʥʝʭʘʨʘʢʪʝʨʥʳʭ 

ʩʘʣʴʜʦ ʧʦ ʩʯʝʪʘʤ 

60 çʈʘʩʯʝʪʳ ʩ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʧʦʜʨʷʜʯʠʢʘʤʠè, 

62 çʈʘʩʯʝʪʳ ʩ 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ 

ʟʘʢʘʟʯʠʢʘʤʠè, 

ʘʥʘʣʠʟ 

ʥʝʪʠʧʦʚʳʭ 

ʢʦʨʨʝʩʧʦʥʜʝʥʮʠ

ʡ ʩʯʝʪʦʚ, 

ʧʠʩʴʤʝʥʥʳʝ 

ʟʘʧʨʦʩʳ 

ʦʪʜʝʣʴʥʳʤ 

ʦʨʛʘʥʠʟʘʮʠʷʤ 

2 ɸʫʜʠʪ ʚʝʜʝʥʠʷ ʧʝʨʚʠʯʥʦʛʦ 

ʠ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ 

3 ɸʫʜʠʪ ʩʦʩʪʦʷʥʠʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʝʨʝʜ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʧʦʜʨʷʜʯʠʢʘʤʠ, 

ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʟʘʢʘʟʯʠʢʦʚ 

4 ɸʫʜʠʪ ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ 

ʩʧʠʩʘʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ ʠ 

ʢʨʝʜʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

5 ɸʫʜʠʪ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ 

ʩʯʝʪʦʚ ʧʦ ʨʘʩʯʝʪʘʤ ʩ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʧʦʜʨʷʜʯʠʢʘʤʠ, 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ 

ʟʘʢʘʟʯʠʢʘʤʠ 

6 ɸʫʜʠʪ ʥʘʣʦʛʦʚʦʛʦ ʫʯʝʪʘ ʩ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʧʦʜʨʷʜʯʠʢʘʤʠ, 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ 

ʟʘʢʘʟʯʠʢʘʤʠ 

7 ɸʫʜʠʪ ʩʦʦʪʚʝʪʩʪʚʠʷ 

ʜʘʥʥʳʭ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ 

ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ 

ʜʘʥʥʳʤ ʛʣʘʚʥʦʡ ʢʥʠʛʠ ʠ 

ʜʘʥʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ 

 
ʆʩʥʦʚʥʳʤʠ ʥʦʨʤʘʪʠʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʢʦʪʦʨʳʤʠ ʜʦʣʞʝʥ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ 

ʘʫʜʠʪʦʨ ʧʨʠ ʧʨʦʚʝʨʢʝ, ʷʚʣʷʶʪʩʷ ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʈʌ, ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʌ, ɿʘʢʦʥ 
ʈʌ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè, ʄʝʪʦʜʠʯʝʩʢʠʝ ʫʢʘʟʘʥʠʷ ʧʦ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ ʠʤʫʱʝʩʪʚʘ ʠ 
ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ  ʠ ʜʨ. 

ɻʨʘʞʜʘʥʩʢʠʤ ʢʦʜʝʢʩʦʤ ʈʌ (ʩʪʘʪʴʷ 161) ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʣʶʙʘʷ ʩʦʚʝʨʰʘʝʤʘʷ 
ʦʨʛʘʥʠʟʘʮʠʝʡ ʩʜʝʣʢʘ ʜʦʣʞʥʘ ʙʳʪʴ ʦʬʦʨʤʣʝʥʘ ʧʠʩʴʤʝʥʥʳʤ ʦʙʨʘʟʦʤ (ʜʦʛʦʚʦʨʦʤ). ɼʦʛʦʚʦʨ 
ʤʦʞʝʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥ ʢʘʢ ʧʫʪʝʤ ʩʦʩʪʘʚʣʝʥʠʷ ʦʜʥʦʛʦ ʜʦʢʫʤʝʥʪʘ, ʧʦʜʧʠʩʘʥʥʦʛʦ ʩʪʦʨʦʥʘʤʠ, 



ð 68 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʪʘʢ ʠ ʧʫʪʝʤ ʦʙʤʝʥʘ ʜʦʢʫʤʝʥʪʘʤʠ (ʧʠʩʴʤʘʤʠ, ʪʝʣʝʛʨʘʤʤʘʤʠ, ʜʦʢʫʤʝʥʪʘʤʠ ʵʣʝʢʪʨʦʥʥʦʡ ʠ 
ʠʥʦʡ ʩʚʷʟʠ), ʠʩʭʦʜʷʱʠʤʠ ʦʪ ʩʪʦʨʦʥ ʧʦ ʜʦʛʦʚʦʨʫ (ʩʪʘʪʴʷ 434) [1].  

ɼʦʛʦʚʦʨ ʜʦʣʞʝʥ ʩʦʜʝʨʞʘʪʴ ʨʘʟʜʝʣʳ: ʧʨʝʜʤʝʪ ʜʦʛʦʚʦʨʘ; ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ, 
ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤʠ ʠ ʥʦʨʤʘʪʠʚʥʳʤʠ ʘʢʪʘʤʠ; ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ 
ʣʶʙʦʡ ʠʟ ʩʪʦʨʦʥ. ɼʦʛʦʚʦʨ, ʥʝ ʩʦʜʝʨʞʘʱʠʡ ʭʦʪʷ ʙʳ ʦʜʥʦ ʩʫʱʝʩʪʚʝʥʥʦʝ ʫʩʣʦʚʠʝ, ʥʝ 
ʩʯʠʪʘʝʪʩʷ ʟʘʢʣʶʯʝʥʥʳʤ. 

ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʫʙʝʜʠʪʴʩʷ, ʯʪʦ ʟʘʢʣʶʯʝʥʥʳʝ ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʜʦʛʦʚʦʨʳ ʩʦʜʝʨʞʘʪ 
ʩʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ, ʜʦʣʞʥʳʤ ʦʙʨʘʟʦʤ ʦʬʦʨʤʣʝʥʳ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʪʨʝʙʦʚʘʥʠʷʤ 
ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʠ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ. 

ʇʝʨʚʠʯʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ ʧʦ ʨʘʩʯʝʪʘʤ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, 
ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ ʷʚʣʷʶʪʩʷ: ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʪʦʚʘʨʥʦ-ʪʨʘʥʩʧʦʨʪʥʳʝ ʥʘʢʣʘʜʥʳʝ, 
ʘʢʪʳ ʦʙ ʦʢʘʟʘʥʠʠ ʫʩʣʫʛ, ʘʢʪʳ ʚʳʧʦʣʥʝʥʥʳʭ ʨʘʙʦʪ.  

ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʜʦʣʞʝʥ ʚʝʩʪʠʩʴ ʧʦ ʢʘʞʜʦʤʫ ʩʯʝʪʫ, ʧʦ ʢʘʞʜʦʤʫ ʧʦʩʪʘʚʱʠʢʫ ʠ 
ʧʦʜʨʷʜʯʠʢʫ, ʧʦʢʫʧʘʪʝʣʶ ʠ ʟʘʢʘʟʯʠʢʫ. 

ʇʨʦʚʝʨʷʷ ʚʝʜʝʥʠʝ ʧʝʨʚʠʯʥʦʛʦ ʠ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ, ʘʫʜʠʪʦʨ ʜʦʣʞʝʥ ʦʙʨʘʪʠʪʴ 
ʚʥʠʤʘʥʠʝ ʥʘ ʥʘʣʠʯʠʝ ʦʙʷʟʘʪʝʣʴʥʳʭ ʨʝʢʚʠʟʠʪʦʚ, ʥʝʦʛʦʚʦʨʝʥʥʳʭ ʠʩʧʨʘʚʣʝʥʠʡ, 
ʘʨʠʬʤʝʪʠʯʝʩʢʠʝ ʦʰʠʙʢʠ, ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʠ ʢʘʯʝʩʪʚʝʥʥʳʝ ʨʘʩʭʦʞʜʝʥʠʷ ʧʨʠ ʧʝʨʝʥʦʩʝ 
ʜʘʥʥʳʭ ʧʝʨʚʠʯʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʚ ʨʝʛʠʩʪʨʳ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ, ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʴ 
ʨʝʛʠʩʪʨʘʮʠʠ ʧʝʨʚʠʯʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʚ ʨʝʛʠʩʪʨʝ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ. 

ʉʦʛʣʘʩʥʦ ɿʘʢʦʥʫ ʈʌ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè [2] ʠʥʚʝʥʪʘʨʠʟʘʮʠʷ ʨʘʩʯʝʪʦʚ 
ʜʦʣʞʥʘ ʙʳʪʴ ʧʨʦʚʝʜʝʥʘ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʧʝʨʝʜ ʩʦʩʪʘʚʣʝʥʠʝʤ ʛʦʜʦʚʦʡ 
ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʂʘʢ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʧʨʘʢʪʠʢʘ, ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ ʠʥʚʝʥʪʘʨʠʟʘʮʠʷ 
ʨʘʩʯʝʪʦʚ ʧʨʦʚʦʜʠʪʩʷ ʥʝʢʘʯʝʩʪʚʝʥʥʦ ʠʣʠ ʥʝ ʧʨʦʚʦʜʠʪʩʷ ʚʦʦʙʱʝ. ʇʦʵʪʦʤʫ ʘʫʜʠʪʦʨʫ 
ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʨʦʚʝʩʪʠ ʠʥʚʝʥʪʘʨʠʟʘʮʠʶ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, 
ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ. ɺ ʭʦʜʝ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʩʨʦʢʠ 
ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʨʝʘʣʴʥʦʩʪʴ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʧʨʘʚʠʣʴʥʦʩʪʴ ʠ 
ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʯʠʩʣʷʱʠʭʩʷ ʥʘ ʙʘʣʘʥʩʝ ʩʫʤʤ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ, ʘ ʪʘʢʞʝ ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʧʨʝʜʲʷʚʣʝʥʥʳʭ ʠʩʢʦʚ ʥʘ ʚʟʳʩʢʘʥʠʝ 
ʧʨʦʩʨʦʯʝʥʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʀʥʚʝʥʪʘʨʠʟʘʮʠʶ ʨʘʩʯʝʪʦʚ 
ʩʣʝʜʫʝʪ ʧʨʦʚʦʜʠʪʴ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʧʨʦʩʘ ʧʦʩʪʘʚʱʠʢʘʤ ʠ ʧʦʜʨʷʜʯʠʢʘʤ, ʧʦʢʫʧʘʪʝʣʷʤ ʠ 
ʟʘʢʘʟʯʠʢʘʤ ʦ ʩʦʩʪʦʷʥʠʠ ʨʘʩʯʝʪʦʚ ʥʘ ʦʧʨʝʜʝʣʝʥʥʫʶ ʜʘʪʫ ʩ ʧʨʠʣʦʞʝʥʠʝʤ ʢ ʟʘʧʨʦʩʫ 
ʨʘʩʰʠʬʨʦʚʢʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ.  

ɼʝʙʠʪʦʨʩʢʘʷ ʠ ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʧʦ ʢʦʪʦʨʦʡ ʠʩʪʝʢ ʩʨʦʢ ʠʩʢʦʚʦʡ 
ʜʘʚʥʦʩʪʠ (ʚ ʦʙʱʝʤ ʩʣʫʯʘʝ 3 ʛʦʜʘ), ʘ ʪʘʢʞʝ ʜʨʫʛʠʝ ʜʦʣʛʠ, ʥʝʨʝʘʣʴʥʳʝ ʜʣʷ ʚʟʳʩʢʘʥʠʷ, 
ʩʧʠʩʳʚʘʶʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʧʨʦʚʝʜʝʥʥʦʡ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ, ʧʠʩʴʤʝʥʥʦʛʦ 
ʦʙʦʩʥʦʚʘʥʠʷ ʠ ʧʨʠʢʘʟʘ ʨʫʢʦʚʦʜʠʪʝʣʷ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʦʪʥʦʩʷʪʩʷ ʥʘ ʩʯʝʪ 63 çʈʝʟʝʨʚʳ ʧʦ 
ʩʦʤʥʠʪʝʣʴʥʳʤ ʜʦʣʛʘʤè ʠʣʠ ʥʘ ʩʯʝʪ 91 çʇʨʦʯʠʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳè. ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ 
ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʧʨʠ ʩʧʠʩʘʥʠʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩ ʠʩʪʝʯʝʥʠʝʤ ʩʨʦʢʘ ʠʩʢʦʚʦʡ ʜʘʚʥʦʩʪʠ, 
ʥʘʯʘʣʦʤ ʪʝʯʝʥʠʷ ʩʨʦʢʘ ʠʩʢʦʚʦʡ ʜʘʚʥʦʩʪʠ ʩʯʠʪʘʝʪʩʷ ʜʘʪʘ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʠʩʧʦʣʥʝʥʠʷ 
ʦʙʷʟʘʪʝʣʴʩʪʚ ʜʦʣʞʥʠʢʦʤ. ʇʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʩʨʦʢ ʠʩʧʦʣʥʝʥʠʷ ʢʦʪʦʨʳʭ ʥʝ ʦʧʨʝʜʝʣʝʥ 
ʣʠʙʦ ʦʧʨʝʜʝʣʝʥ ʤʦʤʝʥʪʦʤ ʚʦʩʪʨʝʙʦʚʘʥʠʷ, ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʠʩʢʦʚʦʡ ʜʘʚʥʦʩʪʠ ʥʘʯʠʥʘʝʪʩʷ ʩ 
ʤʦʤʝʥʪʘ, ʢʦʛʜʘ ʫ ʜʝʙʠʪʦʨʘ ʣʠ ʢʨʝʜʠʪʦʨʘ ʚʦʟʥʠʢʘʝʪ ʧʨʘʚʦ ʧʨʝʜʲʷʚʣʷʪʴ ʪʨʝʙʦʚʘʥʠʝ ʦʙ 
ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʩʧʠʩʳʚʘʝʪʩʷ ʜʝʙʠʪʦʨʩʢʘʷ 
ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʥʝʨʝʘʣʴʥʘʷ ʜʣʷ ʚʟʳʩʢʘʥʠʷ, ʘʫʜʠʪʦʨ ʜʦʣʞʝʥ ʫʙʝʜʠʪʴʩʷ, ʯʪʦ ʚʦ ʚʟʳʩʢʘʥʠʠ 
ʩʧʠʩʘʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʙʳʣʦ ʦʪʢʘʟʘʥʦ ʚ ʩʫʜʝʙʥʦʤ ʧʦʨʷʜʢʝ, ʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ 
ʩʫʱʝʩʪʚʫʶʪ ʦʧʨʘʚʜʘʪʝʣʴʥʳʝ ʜʦʢʫʤʝʥʪʳ (ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʩʫʜʘ ʦ ʧʨʠʟʥʘʥʠʠ ʜʦʣʞʥʠʢʘ 
ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʤ, ʚʳʧʠʩʢʘ ʠʟ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʦ ʪʦʤ, ʯʪʦ ʦʨʛʘʥʠʟʘʮʠʷ 
ʧʨʝʢʨʘʪʠʣʘ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʜʨ.). ʉʧʠʩʘʥʠʝ ʜʦʣʛʘ ʚʩʣʝʜʩʪʚʠʝ ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 
ʜʦʣʞʥʠʢʘ ʥʝ ʷʚʣʷʝʪʩʷ ʘʥʥʫʣʠʨʦʚʘʥʠʝʤ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʕʪʘ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʜʦʣʞʥʘ 
ʦʪʨʘʞʘʪʴʩʷ ʥʘ ʟʘʙʘʣʘʥʩʦʚʦʤ ʩʯʝʪʝ 007 çʉʧʠʩʘʥʥʘʷ ʚ ʫʙʳʪʦʢ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 
ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʭ ʜʝʙʠʪʦʨʦʚè ʚ ʪʝʯʝʥʠʝ 5 ʣʝʪ ʩ ʤʦʤʝʥʪʘ ʩʧʠʩʘʥʠʷ ʜʣʷ ʥʘʙʣʶʜʝʥʠʷ ʟʘ 
ʚʦʟʤʦʞʥʦʩʪʴʶ ʝʝ ʚʟʳʩʢʘʥʠʷ ʚ ʩʣʫʯʘʝ ʠʟʤʝʥʝʥʠʷ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʜʦʣʞʥʠʢʘ 
[3].  

ʇʨʠ ʘʫʜʠʪʝ ʨʘʩʯʝʪʦʚ ʧʦ ʅɼʉ ʥʝʦʙʭʦʜʠʤʦ ʩʦʧʦʩʪʘʚʠʪʴ ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʧʦʣʫʯʝʥʥʳʝ 
ʦʪ ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʧʦʜʨʷʜʯʠʢʦʚ, ʩ ʢʥʠʛʦʡ ʧʦʢʫʧʦʢ ʠ ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʚʳʩʪʘʚʣʝʥʥʳʝ 
ʧʦʢʫʧʘʪʝʣʷʤ, ʩʦʧʦʩʪʘʚʠʪʴ ʩ ʢʥʠʛʦʡ ʧʨʦʜʘʞ. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 69 ð   

 
ʆʨʛʘʥʠʟʘʮʠʷ ʚʧʨʘʚʝ ʧʨʝʜʲʷʚʠʪʴ ʢ ʚʳʯʝʪʫ ʠʟ ʙʶʜʞʝʪʘ ʅɼʉ ʧʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤ ʫ 

ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʧʦʜʨʷʜʯʠʢʦʚ ʪʦʚʘʨʘʤ (ʨʘʙʦʪʘʤ ʠ ʫʩʣʫʛʘʤ), ʝʩʣʠ: ʪʦʚʘʨʳ (ʨʘʙʦʪʳ ʠʣʠ 
ʫʩʣʫʛʠ) ʧʨʠʥʷʪʳ ʢ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ; ʪʦʚʘʨʳ (ʨʘʙʦʪʳ ʠʣʠ ʫʩʣʫʛʠ) ʬʘʢʪʠʯʝʩʢʠ 
ʦʧʣʘʯʝʥʳ, ʯʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʧʝʨʚʠʯʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ; ʥʘ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʪʦʚʘʨʳ 
(ʨʘʙʦʪʳ ʠʣʠ ʫʩʣʫʛʠ) ʠʤʝʶʪʩʷ ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʚʳʩʪʘʚʣʝʥʥʳʝ ʧʦʩʪʘʚʱʠʢʦʤ ʠʣʠ 
ʧʦʜʨʷʜʯʠʢʦʤ. ʉʯʝʪʘ-ʬʘʢʪʫʨʳ, ʩʦʩʪʘʚʣʝʥʥʳʝ ʩ ʥʘʨʫʰʝʥʠʝʤ ʪʨʝʙʦʚʘʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ 
ʅʂ ʈʌ (ʦʪʩʫʪʩʪʚʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʦʙʷʟʘʪʝʣʴʥʳʭ ʨʝʢʚʠʟʠʪʦʚ), ʥʝ ʤʦʛʫʪ ʩʣʫʞʠʪʴ 
ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʧʨʠʥʷʪʠʷ ʅɼʉ ʢ ʚʳʯʝʪʫ ʠʟ ʙʶʜʞʝʪʘ. 

ɸʫʜʠʪʦʨʫ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʩʣʝʜʫʝʪ ʧʨʦʚʝʨʠʪʴ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʶ ʩʯʝʪʦʚ ʧʦ 
ʭʦʟʷʡʩʪʚʝʥʥʳʤ ʦʧʝʨʘʮʠʷʤ. ʇʨʠ ʵʪʦʤ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʩʣʝʜʫʝʪ ʦʙʨʘʪʠʪʴ ʥʘ 
ʩʪʦʨʥʠʨʦʚʦʯʥʳʝ ʠ ʜʨʫʛʠʝ ʠʩʧʨʘʚʠʪʝʣʴʥʳʝ ʟʘʧʠʩʠ, ʟʘ ʢʦʪʦʨʳʤʠ ʤʦʛʫʪ ʩʢʨʳʚʘʪʴʩʷ ʬʘʢʪʳ 
ʥʘʨʫʰʝʥʠʡ ʠ ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʡ. 

ɺ ʟʘʢʣʶʯʝʥʠʝ ʘʫʜʠʪʘ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ 
ʟʘʢʘʟʯʠʢʘʤʠ ʜʘʥʥʳʝ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʠ ʩʠʥʪʝʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ ʩʚʝʨʷʶʪʩʷ ʩ ʜʘʥʥʳʤʠ 
ʛʣʘʚʥʦʡ ʢʥʠʛʠ ʠ ʜʘʥʥʳʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ (ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ). ɼʝʙʠʪʦʨʩʢʘʷ 
ʠ ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʜʦʣʞʥʘ ʙʳʪʴ ʧʦʢʘʟʘʥʘ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ 
ʨʘʟʚʝʨʥʫʪʦ. ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʜʦʣʞʥʘ ʙʳʪʴ ʧʦʢʘʟʘʥʘ ʚ ʦʮʝʥʢʝ ʥʝʪʪʦ, ʪʦ ʝʩʪʴ ʟʘ 
ʚʳʯʝʪʦʤ ʩʬʦʨʤʠʨʦʚʘʥʥʦʛʦ ʨʝʟʝʨʚʘ ʧʦ ʩʦʤʥʠʪʝʣʴʥʳʤ ʜʦʣʛʘʤ. 

ɸʫʜʠʪʦʨʫ ʩʣʝʜʫʝʪ ʟʥʘʪʴ ʦ ʪʠʧʠʯʥʳʭ ʦʰʠʙʢʘʭ, ʢʦʪʦʨʳʝ ʚʩʪʨʝʯʘʶʪʩʷ ʧʨʠ ʚʝʜʝʥʠʠ 
ʫʯʝʪʘ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʟʘʢʘʟʯʠʢʘʤʠ. ʂ 
ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʦʰʠʙʢʘʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʘʨʠʬʤʝʪʠʯʝʩʢʠʝ ʦʰʠʙʢʠ ʚ 
ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʠ ʫʯʝʪʥʳʭ ʨʝʛʠʩʪʨʘʭ; ʦʪʩʫʪʩʪʚʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʨʝʢʚʠʟʠʪʦʚ ʚ 
ʜʦʢʫʤʝʥʪʘʭ; ʦʪʩʫʪʩʪʚʠʝ ʜʘʥʥʳʭ ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʚ ʫʯʝʪʥʳʭ ʨʝʛʠʩʪʨʘʭ; ʥʘʨʫʰʝʥʠʝ 
ʤʝʪʦʜʦʣʦʛʠʠ ʫʯʝʪʘ ʚ ʯʘʩʪʠ ʥʝʚʝʨʥʦʛʦ ʩʦʩʪʘʚʣʝʥʠʷ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʩʯʝʪʦʚ; ʦʪʩʫʪʩʪʚʠʝ 
ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ ʫʯʝʪʘ ʧʦ ʧʦʩʪʘʚʱʠʢʘʤ ʠ ʧʦʢʫʧʘʪʝʣʷʤ; ʥʝʩʚʦʝʚʨʝʤʝʥʥʦʝ ʩʧʠʩʘʥʠʝ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʩʚʷʟʠ ʩ ʥʝʚʝʨʥʳʤ ʠʩʯʠʩʣʝʥʠʝʤ ʩʨʦʢʦʚ ʠʩʢʦʚʦʡ ʜʘʚʥʦʩʪʠ; ʥʝʧʨʘʚʦʤʝʨʥʦʝ 
ʧʨʠʟʥʘʥʠʝ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʙʝʟʥʘʜʝʞʥʦʡ ʠ ʝʝ ʩʧʠʩʘʥʠʝ ʟʘ ʩʯʝʪ ʨʝʟʝʨʚʘ ʧʦ ʩʦʤʥʠʪʝʣʴʥʳʤ 
ʜʦʣʛʘʤ ʠʣʠ ʟʘ ʩʯʝʪ ʧʨʦʯʠʭ ʨʘʩʭʦʜʦʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʥʘʨʫʰʝʥʠʝ ʩʨʦʢʦʚ ʭʨʘʥʝʥʠʷ 
ʜʦʢʫʤʝʥʪʘʮʠʠ ʚ ʘʨʭʠʚʝ ʠ ʜʨ. 
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ɸʥʥʦʪʘʮʠʷ  
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʘ ʩʫʱʥʦʩʪʴ ʮʠʬʨʦʚʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ, ʢʘʢ ʧʨʦʮʝʩʩʘ 

ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʝʸ ʚʣʠʷʥʠʝ ʥʘ ʠʟʤʝʥʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʢʘʪʝʛʦʨʠʠ çʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳè. ɼʦʢʘʟʘʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʝʜʣʦʞʝʥ 
ʚʘʨʠʘʥʪ ʧʦʥʷʪʠʡʥʦʛʦ ʘʧʧʘʨʘʪʘ, ʜʣʷ ʦʧʠʩʘʥʠʷ ʘʢʪʠʚʦʚ ʥʦʚʦʛʦ ʪʠʧʘ, ʜʣʷ ʯʝʛʦ 
ʩʬʦʨʤʫʣʠʨʦʚʘʥʳ ʠʭ ʦʪʣʠʯʠʪʝʣʴʥʳʝ ʯʝʨʪʳ, ʧʨʝʜʣʦʞʝʥʳ ʪʝʨʤʠʥ ʠ ʢʣʘʩʩʠʬʠʢʘʮʠʷ. 



ð 70 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʘʢʪʠʚʳ, ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʮʠʬʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ, 

ʮʠʬʨʦʚʠʟʘʮʠʷ, ʢʣʘʩʩʠʬʠʢʘʮʠʷ, ʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, 
ʬʠʥʘʥʩʦʚʳʝ ʘʢʪʠʚʳ, ʛʨʫʧʧʳ ʚʝʥʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. 

 
Abstract 
The article considers the essence of digitalization of the economy, as a process of 

transformation of economic entities, its impact on the change in the economic category ñnon-
current assetsò. The necessity of development was proved and a variant of the conceptual 
apparatus was proposed for describing assets of a new type, for which their distinctive features 
were formulated, a term and classification were proposed.  

Keywords: assets, non-current assets, digital economy, digitalization, classification, 
tangible assets, intangible assets, financial assets, groups of turnaround assets. 

 
ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʝ ʩʦʙʦʡ ʵʣʝʤʝʥʪ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʩʦʟʜʘʶʱʠʝ ʫʩʣʦʚʠʷ ʜʣʷ ʦʙʨʘʱʝʥʠʷ ʪʝʢʫʱʠʭ ʘʢʪʠʚʦʚ, ʘ ʟʥʘʯʠʪ ʠ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 
ʧʨʠʙʳʣʠ ʪʨʘʜʠʮʠʦʥʥʦ ʷʚʣʷʶʪʩʷ ʚʘʞʥʳʤ ʦʙʲʝʢʪʦʤ ʥʘʫʯʥʦʛʦ ʧʦʟʥʘʥʠʷ. ɼʘʥʥʘʷ ʢʘʪʝʛʦʨʠʷ 
ʰʠʨʦʢʦ ʠʩʩʣʝʜʦʚʘʥʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ 
ʥʘʙʣʶʜʘʶʱʠʝʩʷ ʚ ʤʠʨʝ ʛʣʦʙʘʣʴʥʳʝ ʪʝʥʜʝʥʮʠʠ, ʪʘʢʠʝ ʢʘʢ ʮʠʬʨʦʚʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ, 
ʧʨʠʚʥʦʩʷʪ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʫʶ ʢʘʪʝʛʦʨʠʶ ʥʝʢʠʡ ʜʠʥʘʤʠʟʤ ï ʩ ʧʦʷʚʣʝʥʠʝʤ ʥʦʚʳʭ ʚʠʜʦʚ 
ʘʢʪʠʚʦʚ ʠʟʤʝʥʷʝʪʩʷ ʝʸ ʩʦʩʪʘʚ ʠ ʩʪʨʫʢʪʫʨʘ.  

ʎʠʬʨʦʚʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʝʨʝʩʪʨʦʝʥʠʝ ʝʸ ʩʫʙʲʝʢʪʦʚ ʪʘʢʠʤ 
ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʦʩʥʦʚʥʳʤ ʬʘʢʪʦʨʦʤ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʠʩʫʱʠʭ ʠʤ ʙʠʟʥʝʩ-
ʧʨʦʮʝʩʩʦʚ, ʩʪʘʥʦʚʠʣʠʩʴ ʙʳ ʮʠʬʨʦʚʳʝ ʜʘʥʥʳʝ ʠ ʠʥʬʦʨʤʘʮʠʷ ʚ ʮʠʬʨʦʚʦʤ ʚʠʜʝ, ʦʙʨʘʙʦʪʢʘ, 
ʦʮʝʥʢʘ ʠ ʘʥʘʣʠʟ ʢʦʪʦʨʳʭ ʧʦʟʚʦʣʠʣʠ ʙʳ ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʘʥʥʳʭ 
ʧʨʦʮʝʩʩʦʚ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʪʨʘʜʠʮʠʦʥʥʦʡ ʬʦʨʤʦʡ ʠʭ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʪʘʢ ʞʝ ʧʨʠʚʝʣʠ ʙʳ ʢ 
ʧʦʷʚʣʝʥʠʶ ʩʦʚʝʨʰʝʥʥʦ ʥʦʚʳʭ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ, ʨʝʟʫʣʴʪʘʪʘʤʠ ʢʦʪʦʨʳʭ ʷʚʠʣʠʩʴ ʙʳ 
ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʚʳʩʦʢʦʤʘʨʞʠʥʘʣʴʥʳʝ ʪʦʚʘʨʳ, ʨʘʙʦʪʳ ʠʣʠ ʫʩʣʫʛʠ [1].  

ɺ ʦʪʥʦʰʝʥʠʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʮʠʬʨʦʚʠʟʘʮʠʷ, ʢʦʪʦʨʘʷ ʩʘʤʘ ʧʦ ʩʝʙʝ ʷʚʣʷʝʪʩʷ 
ʧʨʦʮʝʩʩʦʤ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʚʳʤ ʠ ʥʝ ʜʦ ʢʦʥʮʘ ʠʩʩʣʝʜʦʚʘʥʥʳʤ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʡ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʦʡ, ʧʦʨʦʞʜʘʝʪ ʩʦʚʝʨʰʝʥʥʦ ʥʦʚʳʝ ʠʭ ʚʠʜʳ ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, 
ʚʦʟʥʠʢʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟʨʘʙʦʪʢʠ ʩʠʩʪʝʤʳ ʜʝʪʝʨʤʠʥʘʥʪ, ʧʦʟʚʦʣʷʶʱʝʡ ʦʧʠʩʘʪʴ 
ʜʘʥʥʳʝ ʘʢʪʠʚʳ. 

ʉʦʛʣʘʩʥʦ ʠʩʩʣʝʜʦʚʘʥʠʶ ʵʢʩʧʝʨʪʥʦʡ ʛʨʫʧʧʳ Digital ʢʦʥʩʘʣʪʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ 
McKinsey, ʟʘʥʠʤʘʶʱʝʡʩʷ ʮʠʬʨʦʚʳʤʠ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷʤʠ ʵʢʦʥʦʤʠʢʠ ʠ ʙʠʟʥʝʩʘ, 
ʜʠʜʞʠʪʘʣʠʟʘʮʠʷ ʚ ʦʪʥʦʰʝʥʠʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʧʨʦʷʚʣʷʝʪʩʷ ʧʦ ʩʣʝʜʫʶʱʠʤ 
ʥʘʧʨʘʚʣʝʥʠʷʤ [5]: 

½ ʚʥʝʜʨʝʥʠʝ ʪʝʭʥʦʣʦʛʠʡ ʧʨʦʤʳʰʣʝʥʥʦʛʦ çʀʥʪʝʨʥʝʪʘ ʚʝʱʝʡè ʠ 
ʨʝʩʫʨʩʦʩʙʝʨʝʛʘʶʱʠʭ ʘʧʧʘʨʘʪʥʦ-ʧʨʦʛʨʘʤʤʥʳʭ ʢʦʤʧʣʝʢʩʦʚ ʫʧʨʘʚʣʝʥʠʷ ʚ 
ʦʪʥʦʰʝʥʠʠ ʫʞʝ ʩʦʩʪʦʷʱʠʭ ʥʘ ʙʘʣʘʥʩʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ; 

½ ʦʩʚʦʝʥʠʝ ʥʦʚʳʭ ʚʠʜʦʚ ʘʢʪʠʚʦʚ, ʪʘʢʠʭ ʢʘʢ ʩʪʘʥʢʠ ʩ ʏʇʋ, 3D-ʧʨʠʥʪʝʨʳ, 
ʧʨʦʤʳʰʣʝʥʥʳʝ ʨʦʙʦʪʳ, ʙʝʩʧʠʣʦʪʥʳʝ ʪʨʘʥʩʧʦʨʪʥʳʝ ʩʨʝʜʩʪʚʘ; 

½ ʧʨʠʤʝʥʝʥʠʝ ʚʥʝʦʙʦʨʦʪʥʳʭ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʥʦʚʦʛʦ ʚʠʜʘ, ʪʘʢʠʭ ʢʘʢ 
çʙʦʣʴʰʠʝ ʜʘʥʥʳʝè, ʪʨʸʭʤʝʨʥʳʝ ʠ ʧʨʦʩʪʘʥʩʪʚʝʥʥʳʝ ʤʦʜʝʣʠ, ʩʤʘʨʪ-
ʢʦʥʪʨʘʢʪʳ ʠ ʮʠʬʨʦʚʳʝ ʧʣʘʪʬʦʨʤʳ, ʧʨʠʤʝʥʷʝʤʳʝ ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʳʭ 
ʢʘʥʘʣʦʚ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʢʣʠʝʥʪʘʤʠ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʨʘʥʟʘʢʮʠʡ. 

ʂ ʩʭʦʞʠʤ ʚʳʚʦʜʘʤ, ʢʘʩʘʪʝʣʴʥʦ ʤʘʪʝʨʠʘʣʴʥʳʭ ʦʙʲʝʢʪʦʚ ʧʨʠʭʦʜʷʪ ʠ ɿʜʦʣʴʥʠʢʦʚʘ 
ʉ.ɺ., ɹʘʙʢʠʥ ɸ.ɺ. ʚ ʩʪʘʪʴʝ, ʧʦʩʚʷʱʸʥʥʦʡ ʦʮʝʥʢʝ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 
ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʫʩʣʦʚʠʷʭ ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ [3]. ʊʘʢʞʝ, ʉ.ɸ. ɺʜʦʚʠʥ ʚʢʣʶʯʘʝʪ ʚ ʘʢʪʠʚʳ 
ʥʦʚʦʛʦ ʚʠʜʘ ʦʙʝʩʧʝʯʝʥʠʝ ʜʦʩʪʫʧʘ ʢ ʩʝʪʷʤ ʩʚʷʟʠ, ʩʝʨʚʠʩʥʳʤ ʩʝʪʷʤ, ʢ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 
ʭʨʘʥʝʥʠʷ ʠ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ [2]. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʃʘʧʪʝʚ ɺ.ɸ. ʚ ʩʚʦʝʡ ʩʪʘʪʴʝ, 
ʧʦʩʚʷʱʝʥʥʦʡ ʮʠʬʨʦʚʳʤ ʘʢʪʠʚʘʤ, ʢ ʪʘʢʦʚʳʤ ʦʪʥʦʩʠʪ ʚʣʦʞʝʥʠʷ ʚ ʢʨʠʧʪʦʚʘʣʶʪʫ, ʪʦʢʝʥʳ, 
ʘʢʮʠʠ, ʦʙʣʠʛʘʮʠʠ, ʚʢʣʘʜʳ ʚ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ, ʦʩʫʱʝʩʪʚʣʸʥʥʳʝ ʧʦʩʨʝʜʩʪʚʦʤ ʪʝʭʥʦʣʦʛʠʠ 
ʙʣʦʢʯʝʡʥʘ ʠ ʠʥʳʝ ʦʙʲʝʢʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ [4]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʬʦʨʤʠʨʫʝʤʳʝ ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʦʡ ʘʢʪʠʚʳ 
ʤʦʛʫʪ ʫʯʠʪʳʚʘʪʴʩʷ ʚ ʩʦʩʪʘʚʝ ʦʙʱʝʧʨʠʥʷʪʳʭ ʠ ʥʦʨʤʘʪʠʚʥʦ ʦʧʨʝʜʝʣʸʥʥʳʭ ʛʨʫʧʧ 
ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ɺ ʦʪʥʦʰʝʥʠʠ ʪʘʢʠʭ ʘʢʪʠʚʦʚ ʦʪʩʫʪʩʪʚʫʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 71 ð   

 
ʩʦʜʝʨʞʘʥʠʶ ʪʝʨʤʠʥ. ɺ ʧʦʩʣʝʜʥʠʭ ʧʫʙʣʠʢʘʮʠʷʭ ʥʘ ʜʘʥʥʫʶ ʪʝʤʫ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʫʞʝ 
ʫʧʦʤʷʥʫʪʳʭ, ʜʣʷ ʠʭ ʦʙʦʟʥʘʯʝʥʠʷ ʧʨʠʤʝʥʷʝʪʩʷ ʪʝʨʤʠʥ çʮʠʬʨʦʚʳʝ ʘʢʪʠʚʳè, ʢʘʢ ʘʢʪʠʚʳ, 
ʩʫʱʝʩʪʚʫʶʱʠʝ ʪʦʣʴʢʦ ʚ ʮʠʬʨʦʚʦʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʚ ʚʠʜʝ ʢʦʤʧʴʶʪʝʨʥʦʛʦ ʢʦʜʘ, ʢʦʪʦʨʳʡ 
ʨʘʩʢʨʳʚʘʝʪ ʠʭ ʩʦʜʝʨʞʘʥʠʝ [4]. ʉ ʜʘʥʥʦʡ ʜʝʬʠʥʠʮʠʝʡ ʚʧʦʣʥʝ ʤʦʞʥʦ ʩʦʛʣʘʩʠʪʴʩʷ, ʚ 
ʦʪʥʦʰʝʥʠʠ ʦʧʨʝʜʝʣʸʥʥʦʡ ʯʘʩʪʠ ʚʩʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ ʘʢʪʠʚʦʚ ʥʦʚʦʛʦ ʪʠʧʘ, ʦʜʥʘʢʦ, ʢʘʢ ʫʞʝ 
ʙʳʣʦ ʦʧʠʩʘʥʦ ʚʳʰʝ ʜʠʜʞʠʪʘʣʠʟʘʮʠʷ ʢʘʩʘʝʪʩʷ, ʚ ʪʦʤ ʯʠʩʣʝ, ʠ ʤʘʪʝʨʠʘʣʴʥʦʡ ʯʘʩʪʠ 
ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʝʦʙʭʦʜʠʤʘ ʙʦʣʝʝ ʸʤʢʘʷ ʢʘʪʝʛʦʨʠʷ, ʢʦʪʦʨʘʷ ʙʳ 
ʚʢʣʶʯʘʣʘ ʚʩʝ ʘʢʪʠʚʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʮʠʬʨʦʚʳʝ. ɺ ʢʘʯʝʩʪʚʝ ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʠ ʘʚʪʦʨʦʤ 
ʧʨʝʜʣʘʛʘʝʪʩʷ ʢʘʪʝʛʦʨʠʷ çʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠè, ʦʩʥʦʚʥʳʤ 
ʧʨʠʟʥʘʢʦʤ, ʦʪʣʠʯʘʶʱʠʭ ʠʭ ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ ʘʢʪʠʚʦʚ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʫʱʥʦʩʪʴʶ 
ʧʨʦʮʝʩʩʘ ʮʠʬʨʦʚʠʟʘʮʠʠ, ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ digital-ʩʨʝʜʳ ʚ ʧʨʦʮʝʩʩʝ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, ʚʧʣʦʪʴ ʜʦ ʧʦʣʥʦʡ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʝʟ ʩʚʷʟʠ ʩ 
ʜʘʥʥʦʡ ʩʨʝʜʦʡ [6].  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʝʨʝʭʦʜʷ ʢ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʠʩʩʣʝʜʫʝʤʳʭ ʘʢʪʠʚʦʚ, ʚ ʢʘʯʝʩʪʚʝ 
ʧʝʨʚʦʛʦ ʢʣʘʩʩʠʬʠʢʘʮʠʦʥʥʦʛʦ ʧʨʠʟʥʘʢʘ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʳʜʝʣʠʪʴ ʠʤʝʥʥʦ ʭʘʨʘʢʪʝʨ ʩʚʷʟʠ ʩ 
ʮʠʬʨʦʚʦʡ ʩʨʝʜʦʡ. ʊʘʢ, ʦʥʠ ʜʝʣʷʪʩʷ ʥʘ: 

½ ʘʢʪʠʚʳ ʩ ʧʨʠʦʙʨʝʪʸʥʥʦʡ ʩʚʷʟʴʶ (ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʠʤʠ ʷʚʣʷʶʪʩʷ, ʚ 
ʯʘʩʪʥʦʩʪʠ, ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʤʦʜʝʨʥʠʟʠʨʦʚʘʥʥʳʝ ʧʦʩʨʝʜʩʪʚʦʤ 
ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʧʨʦʤʳʰʣʝʥʥʦʤʫ çʀʥʪʝʨʥʝʪʫ ʚʝʱʝʡè, ʪʘʢ ʢʘʢ ʚ ʨʝʟʫʣʴʪʘʪʝ 
ʘʥʘʣʠʟʘ ʜʘʥʥʳʭ, ʧʦʣʫʯʝʥʥʳʭ ʙʣʘʛʦʜʘʨʷ ʜʘʥʥʦʡ ʪʝʭʥʦʣʦʛʠʠ ʚʦʟʤʦʞʥʘ 
ʦʧʪʠʤʠʟʘʮʠʷ ʟʘʛʨʫʟʢʠ ʠ ʦʙʩʣʫʞʠʚʘʥʠʷ ʜʘʥʥʳʭ ʦʙʲʝʢʪʦʚ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ 
ʧʝʨʝʩʤʦʪʨʫ ʠʟʥʘʯʘʣʴʥʦ ʧʨʠʥʷʪʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠʭ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʘ, 
ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʠʭ ʧʝʨʝʭʦʜ ʚ ʥʦʚʦʝ ʢʘʯʝʩʪʚʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ);  

½ ʘʢʪʠʚʳ, ʠʟʥʘʯʘʣʴʥʦ ʩʚʷʟʘʥʥʳʝ ʩ ʜʘʥʥʦʡ ʩʨʝʜʦʡ (ʩʦʟʜʘʥʥʳʝ ʠ 
ʩʫʱʝʩʪʚʫʶʱʠʝ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʚ ʥʝʡ, ʥʘʧʨʠʤʝʨ, ʮʠʬʨʦʚʳʝ ʧʣʘʪʬʦʨʤʳ). 

ʉʣʝʜʫʶʱʠʤ ʢʨʠʪʝʨʠʝʤ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʷʚʣʷʝʪʩʷ ʬʦʨʤʘ ʩʫʱʝʩʪʚʦʚʘʥʠʷ 
ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʢʘʢ ʵʣʝʤʝʥʪʘ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʮʝʣʦʤ. 
ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʘʥʥʳʤ ʢʨʠʪʝʨʠʝʤ, ʪʘʢʠʝ ʘʢʪʠʚʳ ʜʝʣʷʪʩʷ ʥʘ: 

½ ʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ (ʦʙʦʨʫʜʦʚʘʥʠʝ ʩ ʏʇʋ, 3D-ʧʨʠʥʪʝʨʳ, ʧʨʦʤʳʰʣʝʥʥʳʝ 
ʨʦʙʦʪʳ, ʦʙʦʨʫʜʦʚʘʥʠʝ, ʧʦʜʢʣʶʯʸʥʥʦʝ ʢ ʧʨʦʤʳʰʣʝʥʥʦʤʫ ʠʥʪʝʨʥʝʪʫ, 
ʫʯʠʪʳʚʘʝʤʳʝ ʚ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʦʚ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʜʦʭʦʜʥʳʭ ʚʣʦʞʝʥʠʡ 
ʚ ʤʘʪʝʨʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ); 

½ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ (ʮʠʬʨʦʚʳʝ ʧʣʘʪʬʦʨʤʳ, ʩʤʘʨʪ-ʢʦʥʪʨʘʢʪʳ, ʧʨʘʚʦ 
ʜʦʩʪʫʧʘ ʢ ʩʝʪʷʤ ʩʚʷʟʠ, ʢ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʭʨʘʥʝʥʠʷ ʠ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ, 
ʙʘʟʳ ʜʘʥʥʳʭ, ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ ʮʠʬʨʦʚʳʝ ʤʦʜʝʣʠ, ʠʥʳʝ ʦʙʲʝʢʪʳ 
ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ); 

½ ʬʠʥʘʥʩʦʚʳʝ ʘʢʪʠʚʳ (ʜʦʣʛʦʩʨʦʯʥʳʝ ʚʣʦʞʝʥʠʷ ʚ ʢʨʠʧʪʦʚʘʣʶʪʫ, ʪʦʢʝʥʳ, 
ʘʢʮʠʠ, ʦʙʣʠʛʘʮʠʠ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʧʨʠ ʧʦʤʦʱʠ ʙʣʦʢʯʝʡʥʘ). 

ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʦ ʭʘʨʘʢʪʝʨʫ ʫʯʘʩʪʠʷ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 
ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ: 

½ ʦʧʝʨʘʮʠʦʥʥʳʤʠ ʠʣʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʘʢʪʠʚʘʤʠ (ʪʘʢʠʤʠ ʢʘʢ 
ʧʨʦʤʳʰʣʝʥʥʳʝ ʨʦʙʦʪʳ, ʧʨʠʤʝʥʷʝʤʳʝ ʢʘʢ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʧʨʦʮʝʩʩʝ 
ʧʨʦʠʟʚʦʜʩʪʚʘ); 

½ ʥʝʦʧʝʨʘʮʠʦʥʥʳʤʠ ʠʣʠ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʘʢʪʠʚʘʤʠ (ʥʘʧʨʠʤʝʨ, 3D-
ʧʨʠʥʪʝʨʳ, ʩʜʘʥʥʳʝ ʚ ʘʨʝʥʜʫ ʢʘʢ ʜʦʭʦʜʥʳʝ ʚʣʦʞʝʥʠʷ ʚ ʤʘʪʝʨʠʘʣʴʥʳʝ 
ʮʝʥʥʦʩʪʠ). 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝ ʘʚʪʦʨʦʤ ʙʳʣʘ ʧʨʝʜʧʨʠʥʷʪʘ ʧʦʧʳʪʢʘ 
ʧʨʝʜʣʦʞʠʪʴ ʩʠʩʪʝʤʫ ʜʝʪʝʨʤʠʥʘʥʪ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʘʢʪʠʚʦʚ, ʬʦʨʤʠʨʫʶʱʠʭʩʷ ʚ 
ʨʝʟʫʣʴʪʘʪʝ digital-ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʥʘ ʤʘʢʨʦ- ʠ ʤʠʢʨʦʫʨʦʚʥʷʭ, ʚʢʣʶʯʘʶʱʫʶ 
ʵʣʝʤʝʥʪʳ ʪʝʨʤʠʥʦʣʦʛʠʠ, ʢʣʶʯʝʚʳʝ ʧʨʠʟʥʘʢʠ ʠ ʢʣʘʩʩʠʬʠʢʘʮʠʶ. ʆʜʥʘʢʦ, ʜʘʥʥʦʝ 
ʠʩʩʣʝʜʦʚʘʥʠʝ ʥʝ ʷʚʣʷʝʪʩʷ ʠʩʯʝʨʧʳʚʘʶʱʠʤ ʠ ʠʟʫʯʝʥʠʝ ʜʘʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʧʨʦʜʦʣʞʘʝʪ 
ʦʩʪʘʚʘʪʴʩʷ ʘʢʪʫʘʣʴʥʳʤ. ɺ ʢʘʯʝʩʪʚʝ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʤʦʞʥʦ 
ʧʨʝʜʣʦʞʠʪʴ, ʢʘʢ ʤʠʥʠʤʫʤ, ʩʣʝʜʫʶʱʠʝ: 



ð 72 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 

½ ʜʘʣʴʥʝʡʰʝʝ ʫʪʦʯʥʝʥʠʝ ʢʣʶʯʝʚʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ, ʧʨʠʩʫʱʠʭ ʚʥʝʦʙʦʨʦʪʥʳʤ 
ʘʢʪʠʚʘʤ ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʨʘʩʰʠʨʝʥʠʝ ʠʭ ʧʦʥʷʪʠʡʥʦʛʦ ʘʧʧʘʨʘʪʘ, ʚ 
ʯʘʩʪʥʦʩʪʠ, ʬʦʨʤʫʣʠʨʦʚʢʘ ʪʦʯʥʦʡ ʜʝʬʠʥʠʮʠʠ;  

½ ʤʦʥʠʪʦʨʠʥʛ ʧʨʦʮʝʩʩʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʪʘʢʠʭ ʘʢʪʠʚʦʚ (ʨʝʟʫʣʴʪʘʪʦʚ 
ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʨʘʟʨʘʙʦʪʦʢ), ʜʣʷ ʦʧʝʨʘʪʠʚʥʦʛʦ ʚʢʣʶʯʝʥʠʷ ʚ ʧʝʨʝʯʝʥʴ ʥʦʚʳʭ 
ʦʙʲʝʢʪʦʚ, ʠʤʝʶʱʠʭ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʯʝʨʪʳ;  

½ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʩʪʘʪʫʩʘ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʥʦʚʦʛʦ ʪʠʧʘ, ʚ ʦʩʥʦʚʝ 
ʢʦʪʦʨʳʭ ʣʝʞʘʪ ʨʝʩʫʨʩʳ, ʥʝ ʷʚʣʷʶʱʠʝʩʷ ʦʭʨʘʥʷʝʤʳʤʠ ʟʘʢʦʥʦʤ 
ʨʝʟʫʣʴʪʘʪʘʤʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ ʩʨʝʜʩʪʚʘʤʠ 
ʠʥʜʠʚʠʜʫʘʣʠʟʘʮʠʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʸʪʘ.  

***  
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʙʳʣ ʨʘʩʩʤʦʪʨʝʥ ʧʨʦʮʝʩʩ ʨʘʟʨʘʙʦʪʢʠ ʤʝʨ ʚʣʘʩʪʷʤʠ ʦ ʧʨʦʚʝʜʝʥʠʠ ʩ 

01/01/2019 ʛ. - 31/12/2028 ʛ. ʵʢʩʧʝʨʠʤʝʥʪʘ ʚ ʄʦʩʢʚʝ, ʄʦʩʢʦʚʩʢʦʡ, ʂʘʣʫʞʩʢʦʡ ʦʙʣʘʩʪʷʭ ʠ 
ʊʘʪʘʨʩʪʘʥʝ ʧʦ ʚʳʚʦʜʫ ʠʟ ʪʝʥʠ ʩʘʤʦʟʘʥʷʪʳʭ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ; ʥʦʚʦʛʦ ʩʧʝʮ. ʨʝʞʠʤʘ ï ʥʘʣʦʛʘ 
ʥʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜ. ɺ ʩʪʘʪʴʝ ʨʘʩʢʨʳʪʘ ʚʘʞʥʦʩʪʴ ʧʨʦʮʝʩʩʘ ʣʝʛʘʣʠʟʘʮʠʠ ʜʦʭʦʜʦʚ 
ʩʘʤʦ ʟʘʥʷʪʳʭ ʛʨʘʞʜʘʥ, ʟʘʥʠʤʘʶʱʠʭʩʷ, ʧʦ ʩʫʪʠ, çʪʝʥʝʚʳʤ ʙʠʟʥʝʩʦʤè ʠ ʫʢʣʦʥʷʶʱʠʭʩʷ ʦʪ 
ʥʘʣʦʛʦʚ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɿʘʢʦʥʦʧʨʦʝʢʪ, ʩʘʤʦʟʘʥʷʪʳʝ ʛʨʘʞʜʘʥʝ, ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ 
ʜʦʭʦʜ,  ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢ, ʥʘʣʦʛ.  

 
Abstract 
The article reviewed the process of developing measures by the authorities to conduct 

from 01/01/2019 - 31/12/2028 an experiment in Moscow, Moscow, Kaluga regions and 
Tatarstan to remove self-employed individuals from the shadow; new spec. Mode - a tax on 
professional income. The article reveals the importance of the process of legalizing the income of 
self-employed citizens engaged in, in fact, the çshadow businessè and tax evaders. 

Keywords: The bill, self-employed citizens, professional income, taxpayer, tax. 



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 73 ð   

 
ʉʠʩʪʝʤʘ ʥʘʣʦʛʦʚʦʛʦ ʧʨʘʚʘ ʈʌ - ʦʜʥʘ ʠʟ ʩʘʤʳʭ ʜʠʥʘʤʠʯʥʳʭ ʢʘʩʘʪʝʣʴʥʦ 

ʥʦʚʦʚʚʝʜʝʥʠʡ. ʀʟ ʛʦʜʘ ʚ ʛʦʜ ʦʥʘ ʧʨʝʪʝʨʧʝʚʘʝʪ ʥʝʤʘʣʦʚʘʞʥʳʝ ʧʦʧʨʘʚʢʠ: ʫʪʦʯʥʷʶʪʩʷ 
ʩʧʦʨʥʳʝ ʧʦʣʦʞʝʥʠʷ, ʘʜʘʧʪʠʨʫʶʪʩʷ ʠ ʚʚʦʜʷʪʩʷ ʧʦʜʭʦʜʳ, ʩ ʫʩʧʝʭʦʤ ʜʝʡʩʪʚʫʶʱʠʝ ʚ 
ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ, ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʠ ʩʪʘʥʦʚʷʪʩʷ ʙʦʣʝʝ ʩʦʚʝʨʰʝʥʥʳʤʠ ʤʝʨʳ ʙʦʨʴʙʳ ʩ 
ʥʘʣʦʛʦʚʳʤʠ ʥʘʨʫʰʝʥʠʷʤʠ. ʉʨʝʜʠ ʪʘʢʠʭ ʠʟʤʝʥʝʥʠʡ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ çʅʘʣʦʛ ʥʘ 
ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜè (ʜʘʣʝʝ ï ʅʇɼ). ʉ 01.01.2019 ʛ. ʩʪ. 1 ʅʂ ʈʌ [1] ʜʦʧʦʣʥʠʣʘʩʴ ʧ. 
8, ʧʦʟʚʦʣʷʶʱʠʤ ʦʩʫʱʝʩʪʚʣʷʪʴ ʚ ʦʪʜʝʣʴʥʳʭ ʩʫʙʲʝʢʪʘʭ ʵʢʩʧʝʨʠʤʝʥʪʳ ʧʦ ʫʩʪʘʥʦʚʢʝ 
ʥʘʣʦʛʦʚ, ʩʙʦʨʦʚ, ʩʧʝʮ. ʨʝʞʠʤʦʚ. ʇʝʨʚʳʤ ʵʢʩʧʝʨʠʤʝʥʪʦʤ ʷʚʠʣʩʷ ʩʧʝʮʠʘʣʴʥʳʡ ʨʝʞʠʤ 
çʅʘʣʦʛ ʥʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜè. ʆʥ ʚʚʦʜʠʪʩʷ ʚ ʄʦʩʢʚʝ, ʄʦʩʢʦʚʩʢʦʡ, ʂʘʣʫʞʩʢʦʡ 
ʦʙʣʘʩʪʷʭ ʠ ʈʝʩʧ. ʊʘʪʘʨʩʪʘʥ ʩ 01.01.2019 ʛ. ʥʘ ʮʝʣʦʝ ʜʝʩʷʪʠʣʝʪʠʝ [8].  

ʅʦʚʳʡ ʅɼʇ ʚ ʥʘʨʦʜʝ ʫʞʝ ʜʘʚʥʦ ʥʘʟʳʚʘʶʪ ï çʟʘʢʦʥ ʦ ʩʘʤʦ ʟʘʥʷʪʳʭ ʛʨʘʞʜʘʥʘʭ 
ʈʌè. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʨʦʩʩʠʡʩʢʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʦʪʩʫʪʩʪʚʫʝʪ ʯʝʪʢʦ ʟʘʢʨʝʧʣʝʥʥʦʝ, 
ʩ ʦʧʨʝʜʝʣʝʥʠʝʤ, ʧʦʥʷʪʠʝ çʩʘʤʦʟʘʥʷʪʳʡè. ɽʜʠʥʩʪʚʝʥʥʳʡ ʧʨʘʚʦʚʦʡ ʜʦʢʫʤʝʥʪ, ʛʜʝ 
ʬʠʛʫʨʠʨʫʝʪ ʦʧʨʝʜʝʣʝʥʠʝ ʜʘʥʥʦʛʦ ʧʦʥʷʪʠʷ - ʄʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʪʘʥʜʘʨʪ ʧʦ 
ʙʝʟʦʧʘʩʥʦʩʪʠ ʪʨʫʜʘ [6], ʢʦʪʦʨʳʡ ʤʦʞʥʦ ʧʨʠʤʝʥʷʪʴ ʥʘ ʜʦʙʨʦʚʦʣʴʥʦʡ ʦʩʥʦʚʝ. ʉʦʛʣʘʩʥʦ 
ʧ.3.18 ʉʪʘʥʜʘʨʪʘ: çʉʘʤʦ ʟʘʥʷʪʦʝ ʣʠʮʦ - ʩʫʙʲʝʢʪ, ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʟʘʥʷʪʳʡ ʪʨʫʜʦʤ ʧʦ 
ʦʢʘʟʘʥʠʶ ʫʩʣʫʛ ʚ ʨʘʤʢʘʭ ʜʦʛʦʚʦʨʦʚ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʬʦʨʤʝ 
ʀʇè. 

ʂ ʪʦʤʫ ʞʝ ʚ ʤʘʝ 2018 ʛ. ʄʠʥʶʩʪ ʈʌ ʨʘʟʨʘʙʦʪʘʣʦ ʟʘʢʦʥʦʧʨʦʝʢʪ [5], ʚ ʢʦʪʦʨʦʤ 
ʧʨʝʜʣʦʞʠʣʦ ʦʧʨʝʜʝʣʝʥʠʝ ʢʘʪʝʛʦʨʠʠ çʩʘʤʦ ʟʘʥʷʪʳʝ ʛʨʘʞʜʘʥʝè. ʉʪ. 3.1. ʌɿ ʦʪ 24.07.2007 ˉ 
209-ʌɿ çʆ ʨʘʟʚʠʪʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʌè [4] ʧʨʝʜʣʘʛʘʝʪ  
ʦʧʨʝʜʝʣʷʪʴ ʢʘʪʝʛʦʨʠʶ çʉʘʤʦ ʟʘʥʷʪʳʝ ï ʛʨʘʞʜʘʥʝè ʧʦ ʩʣʝʜʫʶʱʠʤ ʢʨʠʪʝʨʠʷʤ (ʨʠʩ. 1): 

 
ʈʠʩʫʥʦʢ 1 - ʂʨʠʪʝʨʠʠ ʦʧʨʝʜʝʣʝʥʠʷ ʢʘʪʝʛʦʨʠʠ çʉʘʤʦ ʟʘʥʷʪʳʝ ï ʛʨʘʞʜʘʥʝè [ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ] [9] 

 
ʇʨʦʨʘʙʦʪʢʘ ʩʪʘʪʫʩʘ çʩʘʤʦ ʟʘʥʷʪʦʛʦ ʣʠʮʘè ʥʘʯʘʣʦʩʴ ʩʦ ʩʣʝʜʫʶʱʠʭ ʩʦʙʳʪʠʡ (ʨʠʩ.2): 

 
ʈʠʩʫʥʦʢ 2 - ʕʪʘʧʳ ʧʨʦʨʘʙʦʪʢʠ ʩʪʘʪʫʩʘ çʩʘʤʦ ʟʘʥʷʪʦʛʦ ʣʠʮʘè [ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ] [9] 

 
ʇʨʦʙʣʝʤʘ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʫʩʪʘʥʦʚʢʠ ʧʨʘʚʦʚʦʛʦ ʩʪʘʪʫʩʘ ʩʘʤʦ ʟʘʥʷʪʳʭ ʛʨʘʞʜʘʥ 

ʧʦʣʫʯʠʣʘ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʦʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ, ʚʚʠʜʫ ʧʦʩʪʦʷʥʥʦʛʦ ʨʦʩʪʘ ʠʭ ʯʠʩʣʝʥʥʦʩʪʠ. 
ʉʦʛʣʘʩʥʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʘʥʥʳʤ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʤ ʌʅʉ ʈʌ (ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.09.2018 
ʛʦʜʘ), ʯʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʩʘʤʦ ʟʘʥʷʪʳʭ ʩʦʩʪʘʚʠʣʦ 2 149 ʯʝʣʦʚʝʢ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʳʭ 
ʚʭʦʜʷʪ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʨʠʩ.3) [7]. 



ð 74 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 

 
ʈʠʩʫʥʦʢ 3 - ʆʬʠʮʠʘʣʴʥʳʝ ʜʘʥʥʳʝ ʧʦ ʈʌ ʯʠʩʣʘ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʩʘʤʦ ʟʘʥʷʪʳʭ ʣʠʮ [ʩʦʩʪʘʚʣʝʥʦ 

ʘʚʪʦʨʦʤ] 
 

ʈʝʡʪʠʥʛ ʣʠʜʝʨʦʚ ʧʦ ʯʠʩʣʫ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʩʘʤʦ ʟʘʥʷʪʳʭ ʣʠʮ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ 
ʨʠʩʫʥʢʝ 4 [9] 

 
ʈʠʩʫʥʦʢ 4 - ʈʝʡʪʠʥʛ ʣʠʜʝʨʦʚ ʧʦ ʯʠʩʣʫ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʩʘʤʦ ʟʘʥʷʪʳʭ 

 

ʅʘ ʧʝʨʠʦʜ ʵʢʩʧʝʨʠʤʝʥʪʘ ʧʨʘʚʠʣʘ ʧʣʘʪʳ ʥʘʣʦʛʘ ʥʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜ ʙʫʜʫʪ 
ʨʝʛʫʣʠʨʦʚʘʪʴʩʷ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʦʪ 27.11.2018 ˉ 422-ʌɿ [3].  

 
ʊʘʙʣʠʮʘ 1 

ʅʘʣʦʛʦʚʳʝ ʩʪʘʚʢʠ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʥʘʣʦʛ [8] 

 
 
ʇʨʠʤʝʨ ʨʘʩʯʝʪʘ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ ʨʠʩʫʥʢʝ 5 (2 ʚʘʨʠʘʥʪʘ) 
 
I ʚʘʨʠʘʥʪ: 

 
  



Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ  ð 75 ð   

 
II  ʚʘʨʠʘʥʪ: 

 
ʈʠʩʫʥʦʢ 5 - ʈʘʩʯʝʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʥʘʣʦʛʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʘʤʦ ʟʘʥʷʪʦʛʦ ʣʠʮʘ 

[ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ] 

 
ɺʧʦʩʣʝʜʩʪʚʠʠ  ʧʝʨʝʭʦʜʘ ʥʘ ʜʘʥʥʳʡ ʚʠʜ ʥʘʣʦʛʘ ʥʝ ʧʦʜʣʝʞʠʪ ʫʧʣʘʪʝ: 

¶ ʅɼʌʃ ʩ ʜʦʭʦʜʦʚ, ʢʦʪʦʨʳʝ ʦʙʣʘʛʘʶʪʩʷ ʥʘʣʦʛʦʤ ʥʘ ʧʨʦʬ. ʜʦʭʦʜ; 

¶ ʅɼʉ (ʢʨʦʤʝ çʚʚʦʟʥʦʛʦè); 

¶ ʩʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ (ʥʘ ʜʦʙʨʦʚʦʣʴʥʦʡ ʦʩʥʦʚʝ). 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʤʘʢʩʠʤʘʣʴʥʳʤ ʜʦʭʦʜʦʤ ʜʣʷ ʮʝʣʝʡ ʚʥʝʜʨʝʥʠʷ ʥʦʚʦʛʦ ʨʝʞʠʤʘ 

ʩʯʠʪʘʝʪʩʷ ʩʫʤʤʘ, ʥʝ ʧʨʝʚʳʰʘʶʱʘʷ 2,4 ʤʣʥ. ʨʫʙ. ʚ ʛʦʜ ʠʣʠ 200 ʪʳʩ. ʨʫʙ. ʚ ʤʝʩʷʮ. 

ʇʨʝʚʳʰʝʥʠʝ ʣʠʤʠʪʘ, ʚʣʝʯʝʪ ʧʦʪʝʨʶ ʣʠʮʦʤ ʧʨʘʚʘ ʧʨʠʤʝʥʝʥʠʷ ʩʧʝʮ. ʨʝʞʠʤʘ. 

ʇʨʘʚʠʣʘʤʠ ʧʝʨʝʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʷʚʣʷʶʪʩʷ [10]:  

½ ʝʞʝʤʝʩʷʯʥʦ, ʥʝ ʧʦʟʜʥʝʝ 25-ʛʦ ʯʠʩʣʘ ʧʦ ʤʝʩʪʫ ʚʝʜʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

½ ʠʩʯʠʩʣʝʥʠʝ ʀʥʩʧʝʢʮʠʝʡ ʩʫʤʤʳ ʥʘʣʦʛʘ ʠ ʨʘʩʩʳʣʢʘ ʫʚʝʜʦʤʣʝʥʠʷ ʩ 
ʨʝʢʚʠʟʠʪʘʤʠ ʢ ʫʧʣʘʪʝ ʯʝʨʝʟ ʤʦʙʠʣʴʥʦʝ ʧʨʠʣʦʞʝʥʠʝ çʄʦʡ ʥʘʣʦʛè; 

½ ʚʦʟʤʦʞʥʦʩʪʴ ʩʘʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʚʦʛʦ ʦʨʛʘʥʘ ʠʣʠ ʙʘʥʢʘ 

ʘʚʪʦʤʘʪʠʯʝʩʢʦʛʦ ʧʝʨʝʯʠʩʣʝʥʠʷ (ʩʧʠʩʳʚʘʥʠʷ) ʩʫʤʤʳ ʥʘʣʦʛʘ. 

ʀʥʪʝʨʝʩʥʦ ʪʦ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʝʞʝʤʝʩʷʯʥʦʛʦ ʫʤʝʥʴʰʝʥʠʷ ʥʘʣʦʛʘ ʥʘ 

ʚʳʯʝʪ, ʨʘʟʤʝʨ ʢʦʪʦʨʦʛʦ ʥʝ ʙʦʣʴʰʝ 10 000 ʨʫʙ.  

ʉʫʤʤʘ ʚʳʯʝʪʘ ʥʘʭʦʜʠʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʪʘʚʢʠ ʥʘʣʦʛʘ: 

½ ʥʘʣʦʛ ʨʘʩʩʯʠʪʘʣ ʧʦ ʩʪʘʚʢʝ 4% - 1% ʦʪ ʜʦʭʦʜʘ;  

½ ʥʘʣʦʛ ʨʘʩʩʯʠʪʘʣ ʧʦ ʩʪʘʚʢʝ 6% - 2% ʦʪ ʜʦʭʦʜʘ. 

ʉʘʤʦ ʟʘʥʷʪʳʤ ʣʠʮʘʤ ʩʪʦʠʪ ʙʳʪʴ ʧʨʝʜʝʣʴʥʦ ʚʥʠʤʘʪʝʣʴʥʳʤʠ, ʯʪʦʙʳ ʥʝ ʙʳʪʴ 

ʦʰʪʨʘʬʦʚʘʥʥʳʤʠ: ʥʝ ʥʘʨʫʰʘʪʴ ʧʦʨʷʜʦʢ ʠʣʠ ʩʨʦʢʠ ʧʝʨʝʜʘʯʠ ʩʚʝʜʝʥʠʡ ʦ ʨʘʩʯʸʪʘʭ ʚ 

ʠʥʩʧʝʢʮʠʶ. ʐʪʨʘʬ ʨʘʚʝʥ 20% ʩʫʤʤʳ ʨʘʩʯʸʪʘ. ʇʨʠ ʧʦʚʪʦʨʥʦʤ ʥʘʨʫʰʝʥʠʠ ʚ ʪʝʯʝʥʠʝ 6 

ʤʝʩʷʮʝʚ - 100% [10].  

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʘʟʨʘʙʦʪʢʘ ʧʨʦʝʢʪʘ ʌɿ ˉ 551845-7 çʆ ʧʨʦʚʝʜʝʥʠʠ 

ʵʢʩʧʝʨʠʤʝʥʪʘ ʧʦ ʫʩʪʘʥʦʚʣʝʥʠʶ ʩʧʝʮʠʘʣʴʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʨʝʞʠʤʘ çʅʘʣʦʛ ʥʘ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜè ʚ ʛʦʨʦʜʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ ʄʦʩʢʚʝ, ʚ ʄʦʩʢʦʚʩʢʦʡ ʠ 

ʂʘʣʫʞʩʢʦʡ ʦʙʣʘʩʪʷʭ, ʘ ʪʘʢʞʝ ʚ ʈʝʩʧʫʙʣʠʢʝ ʊʘʪʘʨʩʪʘʥ (ʊʘʪʘʨʩʪʘʥ)è ʟʘʥʷʣʘ ʜʦʩʪʘʪʦʯʥʦ 

ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʚʨʝʤʝʥʠ. ʕʪʘʧʳ ʨʘʟʨʘʙʦʪʢʠ ʚʥʝʩʝʥʳ ʚ ʪʘʙʣʠʮʫ 1:  
ɺ ʟʘʢʣʶʯʝʥʠʝ ʥʝʦʙʭʦʜʠʤʦ ʩʢʘʟʘʪʴ ʦ ʪʦʤ, ʯʪʦ ʧʦʧʨʘʚʢʠ, ʧʨʦʠʟʦʰʝʜʰʠʝ ʩʥʘʯʘʣʘ ʚ 

ʟʘʢʦʥʦʧʨʦʝʢʪʝ ʠ ʧʦʪʦʤ ʦʪʨʘʞʝʥʥʳʝ ʚ ʬʝʜʝʨʘʣʴʥʦʤ ʟʘʢʦʥʝ, ʚʚʝʜʝʥʳ ʚ ʮʝʣʷʭ ʨʝʘʣʠʟʘʮʠʠ 
ʋʢʘʟʘ ʇʨʝʟʠʜʝʥʪʘ ʈʦʩʩʠʠ ʦʪ 07.05.2018 ˉ 204 çʆ ʥʘʮʠʦʥʘʣʴʥʳʭ ʮʝʣʷʭ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 
ʟʘʜʘʯʘʭ ʨʘʟʚʠʪʠʷ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2024 ʛʦʜʘè [2], ʧ.13 ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʝʥʘ ʟʘʜʘʯʘ 
ʦʙʝʩʧʝʯʝʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʘʤʦ ʟʘʥʷʪʳʤʠ 
ʛʨʘʞʜʘʥʘʤʠ ʧʫʪʝʤ ʩʦʟʜʘʥʠʷ ʥʦʚʦʛʦ ʨʝʞʠʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʚʝʜʝʥʠʝ ʚ ʞʠʟʥʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʧʨʘʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʜʘʩʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʡʪʠ ʨʝʰʝʥʠʝ ʨʷʜʘ ʧʨʦʙʣʝʤʥʳʭ ʥʶʘʥʩʦʚ, ʩʜʝʨʞʠʚʘʶʱʠʭ ʣʝʛʘʣʠʟʘʮʠʶ 
ʩʘʤʦ ʟʘʥʷʪʳʭ ʛʨʘʞʜʘʥ, ʚ ʪʦʤ ʯʠʩʣʝ ʙʣʘʛʦʜʘʨʷ ʧʨʦʩʪʦʪʝ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʩʪʘʪʫʩʝ 
ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʜʘʥʥʦʛʦ ʨʝʞʠʤʘ. 
 

  



ð 76 ð     Ⱦɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ əɌɟɖɔ ɔ ɚɍɜɌɓɚɎɌəɔɫ 

 
ʊʘʙʣʠʮʘ 2 

ʂʨʘʪʢʘʷ ʠʩʪʦʨʠʷ ʩʦʟʜʘʥʠʷ ɿʘʢʦʥʦʧʨʦʝʢʪʘ ˉ 551845-7 çʆ ʧʨʦʚʝʜʝʥʠʠ 
ʵʢʩʧʝʨʠʤʝʥʪʘ ʧʦ ʫʩʪʘʥʦʚʣʝʥʠʶ ʩʧʝʮʠʘʣʴʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʨʝʞʠʤʘ çʅʘʣʦʛ ʥʘ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜè ʚ ʛʦʨʦʜʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ ʄʦʩʢʚʝ, ʚ ʄʦʩʢʦʚʩʢʦʡ ʠ 
ʂʘʣʫʞʩʢʦʡ ʦʙʣʘʩʪʷʭ, ʘ ʪʘʢʞʝ ʚ ʈʝʩʧʫʙʣʠʢʝ ʊʘʪʘʨʩʪʘʥ (ʊʘʪʘʨʩʪʘʥ)è [ʩʦʩʪʘʚʣʝʥʦ 

ʘʚʪʦʨʦʤ] [11] 

 
 

 
 
ʇʣʘʥʠʨʫʝʪʩʷ, ʯʪʦ ʚʚʝʜʝʥʠʝ ʠʟʤʝʥʝʥʠʡ ʧʦʟʚʦʣʠʪ ʫʚʝʣʠʯʠʪʴ ʜʦʣʶ ʬʠʟ. ʣʠʮ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʟʘʢʦʥʥʦʤ ʢʣʶʯʝ, ʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʧʨʠʙʳʣʴ  ʦʪ 
ʦʪʯʠʩʣʝʥʠʡ ʚ ʙʶʜʞʝʪ. 

***  
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